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ployees Union Set For 


By JACK McARTHUR 

Scores of Canadian city and 
town councils April 1 will find 
themselves face to face with a big 
new national civic employees’ 
union, 

There’s no April fooling about 
ithe union’s major objective: To 
|strengthen the hands of civic 
junions affiliated with the Trades 
ee jand Labor Congress of Canada 
Du Pont Co. of Canada’s Frank G. Rice, of Montreal, is this year’s | See - tepees wo 
president of the Society of the Plastics Industry (Canada) Ltd. Mr. | Only time will tell how power- 
Rice, manager of plastics in Du Pont’s Chemicals Department, heads | ful the National Union of Public 
an organization of 65 companies in one of Canada’s fastest-growing | Employees (TLC) will become. 
industries. Plastics is now estimated to be doing a turnover of First approach probably will be 
$75-$120 millions a year in a progressively more diverse line of |... of caution, of waiting until 

products. it puts on a little financial weight, 
gains experience and solidifies 
membership support. 

But the impending birth of the 
union injects a new and possibly 





THE NATION’S BUSINESS 


Civil Defense 
Is Not a Joke 


Two recent reports on atomic matters suggest more strongly 
than ever that it’s time something better was done about Canadian 
civil defense. 

One of these is publication for the first time of full informa- 
tion concerning the “fall-out” effect of a hydrogen bomb. The 
fall-out can contaminate a cigar-shaped area for hundreds of 
square miles around the target. 

The second is the report of measures being taken to strengthen 
the early warning system in the Canadian North: the lines of 
radar stations known as Pinetree, Mid-Canada, and DEW-line. 

Up to now it’s been difficult to get Canadians to take civil 
defense seriously chiefly because of the wildly impractical mass 
evacuation schemes proposed for the big cities. It has seemed 
to most that civil defense against atomic war would be so for- 
midabie as to be almost impossible. But increasing information 
now suggests this view is inadequate. 

The best thing said on this subject so far comes ftom Canada’s 
top scientific scientist, O. M. Solandt of the Defense Research 
Board. 

Here’s what he said this week: 

“I would like here to put in a word for civil defense. The 
announcement by the U.S. Atomic Energy Commission two 
weeks” ago ofthe fall-out effects from large thermo-nuclear 
weapons may well have induced some people to feel that civil 


defense is of no value. 

“This is far from being the case. Careful consideration of the 
data shows that the existence of these large weapons not only 
justifies the continuation of all our present civil defense measures 
but will make possible important new roles for civil defense. 

“For instance it is quite obvious that a large proportion of the 
people who are likely-to be injured by fall-out after the explosion 
can be saved from death or injury by suitable guidance and 
inStruction. I will not go into the details of such measures, but 
merely wish to assure you that from the point of view of the 
scientist the advent of the thermo-nuclear bomb has made civil 
defense more rather than less important.” 


Coming from Solandt that is important advice. 

Of course, Canadians are cornforted to hear about progress 
being made on the electronic warning fences across the north- 
land. These are fine if they successfully help in the job of getting 
fighters into the air in time to intercept enemy raiders. 

What is seldom pointed out is that Canada would be the land 
area over which such successful interception would take place. 
Successful interception would mean that enemy raiders would 
be dumping bomb loads in a hurry to get away or crashing with 
their bomb loads. 

So any air attack would seem to promise some part of north- 
ern Canada at least an unintended bombing, presumably atomic. 
Because of the prevailing northwesterly characteristic of our 
winds and because of the enormous carry of dangerous radio- 
active fall-out, Canada has her own special civil defense problem, 

The view on civil defense which has hitherto been widely 
held is that it’s a dubious effort because we'll all be quite alive 
or auite dead. 

Solandt’s words deserve more 
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To Mean Big 


By GORDON MINNES 

MONTREAL (Staff) — In a red 
brick building on the outskirts of 
Shawinigan Falls, Quebec, a team 
of research scientists has now 
moved a key step closer to cre- 
ating the firm foundation on 
which a major new Canadian in- 
dustry may be built. 

Hard by one of the greatest con- 
centrations of cheap hydro-elec- 
tric power in North America, the 
team is using Shawinigan Water 
& Power ©o.’s cost-cutting elec- 
trolytic production process to 
make small amounts of high- 
grade titanium metal in a new 
pilot plant. The company itself 
will make no comment at the 
moment, but outside sources tell 
The Post the process has been 
working extremely well, with of- 


Room for Two 


OTTAWA (Staff) — Behind 
this week’s exchange of letters 


St. Lawrence Seaway lie decisions 
of greater importance than im- 
mediately appears. 


excuse the St, Lawrence Seaway 
Development Corporation from 
canal and lock to bypass the 
Iroquois control dam. 

On the Canadian side a promise 
has been made not to construct 
“under present conditions” navi- 
gation facilities which would by- 
pass the main power dam at 
Barnhart. 

On both sides an undertaking 
has been given not to duplicate 
the other’s facilities in the Inter- 
national Section until after dis- 


ments, 
Implied is a good dea] more 
than the agreement states: 
—Canada will not maintain 
navigation by the 14-ft. canal 


intelligent action. 
= 


Plan For A Big Canada 


There is plenty of significance for Canadians in the article 
by Peter Drucker appearing on page six of this issue. 

Drucker takes a close look at the economic prospects for the 
next 20 years in the United States. He predicts a future in 
which the pressing problem will be not finding jobs but filling 
them; in which the demand for higher education will continue to 
rise; and in which new ideas will pay off as never before. The 
future, according to Drucker, is full of challenge and opportunity. 

The significant thing about Drucker’s forecast is that it 
merely sets down what the results will be of events that have al- 
ready taken place. 

The population trends on which Drucker bases his arguments 
are just as well established in Canada as they are in the U.S. 

Frank W. Notestein, director of the Office of Population Re- 
search at Princeton University, was talking about this over a year 
ago. Referring to Canada, he has written: 

“Your country is unusually fortunate. Like most of the modern 
west you maintain life with an efficiency that was undreamed of 
only a few decades ago. According to your most recent life tables 
a newborn girl has a good chance of living 55 years as a girl born 
in 1900 had of living long enough to start school. Your birth rate 
is higher now than it was in the 1930s.. All things considered it 
would not be surprising if you were to double your population of 
fifteen million in the next 40 years.” 

But growth alone is not the only matter to consider. All the 
other trends stressed by Drucker show up in the Canadian census: 
A change in the age distribution of our population; a labor force 
shrinking in relation to the total number of people it must support; 
a tendency to seek more education. 

For Canada a larger population is no longer just. a political 


on the U. S. side at Barnhart. 
—The present 14-ft. canal will 

continue to serve the Cornwall 

water-front: but it will end in a 


Bills of Rights 
Row Avoids 
The Real Issue 


History is written as a rule 
in small type, seldom in head- 
lines. One must spend at least 
two hours reading the small 
type of Hansard to under- 
stand the history which the 
Canadian Parliament has re- 
cently made, or failed to 
make. 

This particulars debate os- 
tensibly concerned the need 
of a Canadian Bill of Rights, 


slogan. It’s an event to which we are already committed. The| but it evaded and blurred the 
parents of our larger population have already been born. whole point for fear of injur- 
school and university facilities, as Dr. Sidney Smith has ing the feelings of Mr. Maur- 
pointing out, are not temporary needs; they are part of a new| ice Duplessis, who thus won a 
North American pattern. Higher productivity, greater business} second major victory (the 
efficiency, aren't just matters of choice. They are a question first being the income tax 
Twenty years is a short period in the life of a nation. If-we're| “Messrs. baker, Cold- 
to meet the challenge and grasp the opportunity of the future| well and il argued that 
the time to make ready foritismow. | (| a detailed Bill of Rights, on 
to the whole business of getting -quired to protect the liberties 


tutional planning. Mr. Garson replied, in a 
; . \. ‘ 
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This Will Boost Your 
Municipal Tax Bills 


Formation Of Big New National Civic Em- 


Bargaining Will Stiffen For Civic Fathers 


Shawinigan Titanium Tests 


New Seaway Letters Leave 


with the United States about the | 


On the U. S. side is the clear | 
commitment to ask Congress to| 


its present obligation to build a| 


cussions between the two govern- | 


after the deep seaway is opened | 





Bruce Hutchison Writes About: 
History in Small Type 
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(SEE ALSO TREND OF BUSINESS, FP. 17) 





Hogs are easing following sur- 
prisingly high winter levels. It’s 
a toss-up whether they go to the 
Government floor of $23 cwt., 
Toronto and Montreal. Possibility: 
|A pickup in very low U.S. prices 
could bolster the market. Certain- 
ty: Pork to continue low for some 
time. 

Natural rubber has dropped 
key factor into local government | sharply following the early Feb- 
costs and the setting of municipal | ruary boost, which resulted in a 
tax rates, |}tire hike. The price break was 

Already the new national union | caused largely by U.S. decision 
has some 19,000 members assured,/to increase rate of upgrading 
says the TLC. Eventual member-| rubber stockpile. 
ship could climb over 25,000 mak- Iron ore increased about 2%, a 
ing it the No, 5 F&C affiliate in| symptom of stepped-up steel pro- 
terms of membership. | duction 

The civic employee organiza- New auto prices could go as 
tion drive has been continuing | low or lower this year than in 
for some months (The Post, Jan.| 1954, when low-priced North 
8). Directly affiliated with TLC! American cars sold for as little 
are around 195 federally charter- | as $600 off list. This is the sugges- 
ed civic unions, embracing almost tion of one auto industry execu- 
every type of municipal employee. | tive. 

So far about 75 of these have Nickel upped 1.1c lb, in Canada 
thrown in with the proposed na-| by International Nickel, Reason: 
tional union. Another 50-75 may | Recent decrease in valye of Cana- 
do the same. The great majority | dian dollar. 


April 1 By TLC; Contract | 
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Business High 


At Steel Mills 


By W. L. DACK 
Officials of Canadian steel] mills 


are happy — and just a little 


worried. 

The reason: the increasing flow 
of orders. 

The result: cold-rolled sheet de- 







el tage. 


No. 10 


Member of Audit Bureau of Circulations 


* 


Business Pickup 
Grows Stronger 


Reasons For Optimism Advanced In U. S. More 
Than Paralleled In Canada’s Record — Higher 
Production To Mean More Jobs Soon? 

By MICHAEL BARKWAY 













liveries are now extended to 20 OTTAWA: (Staff)—Nearly all available economic indicators con- 
weeks. tradict the gloomy conclusions which some people are drawing from 
, “ _ | the unemployment figures being debated in the House of Commons /| 
That, The Financial Post under- this week. Latest evidence available to the Government—some of it 
stands, is just about the limit for still unpublished—indicates that the Canadian pickup closely parallels 
some of the mills. They have the recovery in the United States where optimistic views prevail. 
pretty well decided to call a halt The latest report from the U.S. Department of Commerce points 
to the forward order business, out that 1955 has started with current rates of production well above 
until they get a better chance to the average rate of 1954. The same thing is true of Canada. 
assess some of the factors. The U.S. pickup in the last quarter of 1954 brought total output 
Among the things they want to well above the earlier part of the year and within 1% of the record 


look at: 


—the general industrial tempo 


this spring; 

—available steel-making capa- 
city; 

(Continued on page 2, col. 4) 








of the larger unions are backing | 
NUPE. These include the two 
(Continued on page 2, col. 4) 








OTTAWA (Staff) — The most 
extensive communications net- 
work evér operated in the Far 
| North will be installed and main- 





New Industry 


ficials more than happy about/| tained by Canadian Marconi Co. 
results. It is to serve the construction 
When Shawinigan president ;|companies building the distant 


learly warning stations known as 
the DEW line (The Post, Feb. 12). 
Canadian Marconi’s first con- 
|tract is understcod to be with 
; Foundation Co, of Canada, cover- 
'ing the eastern half of the chain 
|of early warning stations. A con- 
Shawinigan W. & P.’s pilot!tract for communications in the 
plant, in which Ottawa is vitally | western half will probably be 
interested because of the critical completed shortly with Northern 
need for titanium in defense, has | Construction Co. of Vancouver, 
been operating only since late last prime contractor for that part o 
fall; But it’s already understood | the work, ' 
to be working so well that officials} The existing radio stations of 
are now looking ahead to com-|the Department of Transport in 
mercial production. the Northwest Tervitories are ex- 
Shifting a process out of the| pected to assist Canadian» Mar- 
pilot plant stage, of course, is al-|coni’s operation wherever pos- 
(Continued on page 7, column 4) | sible, Its frequency schedules and 
other technical standards also 
have to be approved by the 
Telecommunications Division of 
the Department of Transport. 
Other Canadian companies in 
| the electronics field are now ex- 
amining the possibility of manu- 
facturing some of the early warn- 
ing equipment required for the 
DEW line. It is understood that 
those companies with established 


J. A. Fuller first revealed the new 
process last April, following suc- 
cessful laboratory experiments, he 
indicated it might mean ‘substan- 
tially lower” prices for titanium. 
This hope is now brighter than 
ever, it’s believed. 


Full Channels 


; turning basin at the foot of the 
| Barnhart power dam. 

—But Canada has made no 
| commitment not to include in the 





;power dam works which can 
jeasily be turned into a 27-ft. 
lock. It has, in fact, expressly 


| reserved its right to do so, 

—This means that the power 
dam may though the final 
decision has not yet been taken 
— include such technical works 
as it is economic to build now in 
preparation for ultimate comple- 
tion of a 27-ft. canal and locks 
on the Canadian side. 

—In the long run Canada in 
effect has staked its claim to build 


MONTREAL (Staff)—Will the 
question of running mills seven 
days a week instead of six be 
brought up by management of 
some newsprint companies dur- 
ing the new contract negotiations 
due to open next month? 


the second canal at Barnhart 
whenever conditions demand a At present, most Canadian 
duplication of the first U. §,|mewsprint machines reel off 


paper for six days, then shut 
down on Sunday for maintenance 
and clean-up. But by running 
seven days a week, it’s estimated 
they could boost their capacity 
by nearly 10%. 

Two West Coast producers — 
Powell River and Elk Falls — 
already run seven days. So do 
most U.S. mills. And Bowater’s 
is now negotiating with its work- 
ers in Corner Brook, Nflid., to 
make the shift on June 1, figur- 
ing it could raise production by 


channel. Logically also the U. S. 
would at that time build the 
second channel at Iroquois. There 
would then be a through’ seaway 
in each side of the border. 
—But for the present the U. S. 
Administration can tell Congress 
that Canada has agreed not to 
duplicate the Barnhart Canal 
“under present conditions” or 
| without consultation. This should 
| facilitate its job of getting Con- 
gressional approval for a suitable 
amendment to the Wiley Act. 


4 scrupulously ignored. It is, of 
course, the legislation of Que- 
bec. 

A statute oddly named the 
Freedom of Worship Act gives 
the Quebec Government 
power to interfere, pretty 
much as it pleases, with free- 
dom of speech, assembly and 
press. More important in the 
end, the Quebec Legislature 
proclaims the doctrine that 
Canadian people%s civil rights 
are under provincial control 
and can vary from province 
to province; that there can be 
ten different standards of 





BRUCE HUTCHISON 


superb lawyer’s speech, that citizenship; and therefore that 
such an instrument is alien to in the, most essential uspects 
our constitutional system, un- of citizenship this is not a 
der which liberty is protected nation but a congress of ten 
by a sovereign national Par- states. — 

liament. Accordingly, the Bill Mr. Duplessis thereby chal- 
of Rights was politely talked lenges and so far has defied 
out and ho one had to stand _ the supremacy of Parliament 
up and be counted. in the whole field of civil 


In this learned discussion rights. Yet Mr. Garson re- 
of abstractions, the practical pects a Bill of Rights estab- 
current fact, the only serious ‘lishing that supremacy be- 
chalienge to liberty, was (Continued on page 3, col. 1) . 


Will Sabbath, Labor Stop 
7-Day Week In Newsprint? 





Canadiari Marconi Awarded 


Major DEW Line Contract 


ability to make the complicated 
equipment have an open chance 
te get orders from the U.S. Air 
management 
Western Electric Co. 
Whether they get the business or 
not depends, it is said, on their 
ability to meet the delivery date 
which has been set and the price 


Force through its 


contraetor, 


at which similar equipment can 
be obtained in United States. 


Canadian Chances Good 


Canadian authorities are satis- 
fied that Canadian business has 
been given a_ better-than-even 
chance to supply both the goods 
and the services required for the 
DEW line, though no formal 
agreoment ‘stipulating equality of 
opportunity has yet been signed. 


Practice is runniug far ahead of 


protocol. 
When protocol eventually pro- 


duces a formal agreement, it is 
hoped that it will also cover a 


matter of great concern to Cana- 


dian air carriers and of impor- 
tance for the opening up of: the 
North, This is the use of the air- 
be associated 


strips which will 
with the DEW chain of stations. 


Every effort is being made to 
ensure that these strips shall be 


available for use by civilian 
carriers, but it will have to be on 


(Continued on page 2, col. 3) 





35,000 tons a year on ¢ seven-day 
week. . 

Recently, there have been 
rumors that several other mills 
are actively prebing the possibili- 
ties. Nobody knows yet whether 
these investigations will turn in- 
te firm proposals at the bargain- 
ing tables. But the unions are 
understood fo be studying the 
idea closely, to be ready if it 
does come up. 


Lord’s Day Act 


A seven-day work-week would 
run contrary to the Lord’s Day 
Act. But observers point out that 
this law is only as binding as 
people make it. If there are no 
complaints, it can be broken. 

Thus ‘the question splits down 
into areas. In few of them would 
it be easy, but some would be 
harder than others. 

Toughest of all, of course, 
would be Quebec. Four years ago, 
when newsprint was in very tight 
supply, Premier Duplessis stated 
flatly that Sunday work by Que- 
bec pulp and paper workers 
would not be permitted. The 
Roman Catholic Church, which 
has a strong influence on the 
workers, has always been oppos- 
ed to a seven-day week. — 

There have been no indications 
so far that Quebec's attitude has 
changed. And Quebec houses 
50% of Canada’s newsprint ca- 
pacity. 

But in Ontario, the Maritimes 
and elsewhere in Canada, it 
would likely be easier. Even 
here, though, one thing is cer- 
tain: If any compani¢s do decide 
to try for Sunday work — and 
workers and government author- 
ities are found willing to go along 
—they’re sure to be met with 
union demands for a considerably 
higher basic pay scale to offset 
loss of the Sabbath as a tra- 
ditional] day of rest. They may 
also face stiff requests for further 



































1953 annual, rate. In Canada the last quarter pickup brought our 
output just slightly higher than the 1953 rate—by that comparison 
better than the American. 

The Americans optimistically point out that their 1954 gross na- 
tional product was only 2% less than their 1953 record. Our reduction 
from 1953 was less than that—barely 142%— in spite of a bigger drop 
in our farm output. 


—_— hoa —_—————-+ If the Canadian pickup is as 
e good as the year-end results sug- 
4 al gest, and if it is as good as it looks 
TE i @* in comparison *with the U.S. re- 
covery, then why are the January 
v and February unemployment fig- 

I eaW %» ures so high? 
Apart from the seasonal’ in- 
MINES mean opportunity — in| crease, pointed out in last week's 
new industry, new jobs, in- Post, the search for an answer 
dwells on the divergence between 


vestment. A special Post re- ; 
production and employment fig- 


projects—e.g. Kitimat, Labrador 
iron—-and any number of new and 
improved factories — last year 
reached the stage of production. 
The labor-producing phase of cone 


A ONE-MAN operation in 1950; 
100 today; 1,000 
How they got ahead .. 


tomorrow. 
p. 23. 


© : y i 

HERE'S A WEAPON that can struction was over. Now goods 
be important in the free| are being produced, and with 
world’s fight ‘against Com-] modern equipment it doesn’t take 
RMON FS Ss dos sev. p. 10.) as many men to get big output. 


If this theory is right—that we 
have started to reap productivity 
dividends from the postwar phase 
of capital expansion—then there 
could be a period during which 
employment stays lower than it 
was at the phase of construction, 
ners p. 26.| conversion or expansion. But the 

leat long-run effect, say these econ- 
ULTRASONIC TRAP detects omists, can only be good; because 
burglars, fire, flood but lets|the way is opened for further 

a mouse through p. 15. column 1) 


POTe . 2... eeeees pp. 37 to 64. ures in the industrial sector. 
FREE SPEECH gets a ban in Over-all, acording to The Post’s 
Britain. Right or wrong?| calculations, the increase in na- 
wy IE p. 25,| tional productivity pri bably ree 
mains no more than 2% per ane 
PINKO UE demands could start | num and possibly rather less. But 9 
eléctrical industry contract| there was a specially marked rise en 
ee ire eed igh p. 11,} in the last quarter of 1954. Or, j 
to put it another way, the rise i 
RUSSIA’S WORST advertise-jin production ha 1 not worked 
ment. Here’s misery for all} through to the point of providing 
the world to see ...... p. 9,| more employment. 
In employment terms, some 
SOUTHERN PINE'’S new threat| expert economists are asking 
to our newsprint ..... p. 19,| whether this increased produc- 
tivity will turn out to be per- 
A RECORD YEAR for capital] manent. They say that several 
investment? .........¢ p. 19.| of the big resource development 


WHAT DO Canadians think 
Canadian Inter- 
p. 13. 


about their 
national Trade Fair? .. 


DESIGNED to please—designed 
to sell. Some new award win- 


(Continued on page 7, 


Retail Year Off To Good — 
Start, Sales 3-20% Higher 


of slowing down. Otherwise, busi- f 
ness has bee. evenly distributed 
throughout various li.es, 

The end ot the | ord strike, and 
the no-strike decision at the 
Chrysler plant helped to. boost 
sales in the Windsor ar *a. 

One tactor worries some retail- 
ers. A Toronto store executive 
explained: “Department store 
sales are not keeping pace with 
their opposite num >ers in the 
tates. Sales are rising here, but 
not as fast.” 





More bargains for the con- 
sumer, more selling in the 
stores. 

Those were tio of the big 
factors that lifted the retail 
trade off to a good start in the 
first two months of 1955. 

Provincial increases ranged 
from 3% to more than 20% 
over last year. 

Here is the picture, from 
Post staff writers and corres- 
pondents, as retailers started 
to get ready for the spring and 


Easter boom: One explanation: U.S. auto 
: production. 
Ontario At present U.S. automobile 


manufacturers are producing cars 
at the fastest rate ever. Workers 
at the hundreds of plants are 
going home each week with 
bulging pay packets, That money 
(Continued on page 7, column 3) 


Ontario retailers have enjoyed 
a steady, if unspectacular, im 
provement in sales, with an 
average 3% or 4% increase. 

TV has held its place as top 
seller, without the slightest sign 





Stock Market Highlights 





Industrials 


Canadian Petrofina participating preferred drops to $17%, $5 
below peak last year and $2% below mid-February level. 

Canadian Chemical & Cellulose common touches $10%, best 
level since 1953, and up $1% over a week earlier. Attributed to 
better export picture. 

Aluminium Ltd. presses on upward, touching record $85%, up 
$10 sifce end of rights offering. 


Mines ; 


Algoma uraniumms a strong spot this week. Consolidated Deni- 
son sells up to new high of $5.10 before reacting as No. 8 hole cuts 
7% ft. of radioactivity in upper conglomerate band running pos- 
sibly 0.1% grade. Can-Met, Roche, Nergold and Lexindin all sell 
at new highs for 1955 or longer. 

Faraday Uranium active at mid-week as underground work 
shows 1,078 ft. of ore per vertical. foot averaging 0.21% U,O, or 
$30.95 a ton across average width of 11.5 ft. Surface holes, 200 ft. 
apart, on new anomaly give 0.242% over 9 ft. and 0.25% over 7% ft, 
Shaft proposed for-another level in program costing $700,000. 

Quebec Lithium trades at over $10 a share on Toronto over-the- 
counter market as final financing arranged with Toronto group, sub- 
stantial profit potential outlined. 

Quebec Copper continues rise to sell.as high as $2.30 when flat 
drill hole from new 1,250-ft. level returns 2.7% copper over 115 ft, 

MeWatters Gold Mines moves up sharply to sell at new 1955 
high of 24c as results reported favorable at Bruce Lake iron prop- 
ertv of Iron Rav Mines in which comomcny intnenctad. 
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in 
BLUE 
BLAZERS 


! 


These are outstanding jackets... 
handsomely styled, fully cut, well 
tailored from firm wool flannel 
worsteds by Garnett of England. 
Available in both single and double . 
breasted models, Birkdale blazers 
from EATON’S are pace setters 


for style and value! 


EATON'S oF CANADA 





SPACE FOR RENT 


Low Insurance Rate 
In 
The Heart Of 
DOWNTOWN TORONTO 





Fireproof 


Railroad Siding 
Excellent Shipping arid Receiving 
Facilities 


We Can Give You the Number of Square Feet 
That You Require 


For 


Ft. of York St., TORONTO, EM. 3-3411 





MANAGEMENT 
CONSULTANTS 
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G. B. Bailey E. B. Chown 
G. P. Clarkson D. L. Gordon 
J. A. Lowden R. Presgrave 
R. A. Read B. H. Rieger 
A. N. Steiner D. M. Turnbull 
D. B. Watson 
e 

J. A. Carter R. Davidson 

R. H. Grant H. B. Guilfoyle 
G. M. McGregor D. G. McLaren 
R. O. Moore A. R. Neufeld 
H. W. Rowlands R. J. Shirley 

R. C. A. Waddell 


15 Wellington St. W. 
TORONTO 


507 Ploce d'Arme:s 
MONTREAL 


J.D. WOODS & GORDON 





Member of Association of Consulting Management 
Engineers, Inc. of United States 
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Low-Cost Funds 


Are you planning a fund-raising effort... 
for a college, o Chest, a hospital ... or other 
philanthropic cause? 































You may be amazed at the low costs of 
businesslike fund-raising. Especially the low 
costs of many appeals served by G. A. 
Brakeley & Co. Ltd. 









A college? Its new-building fund was man- 
aged at a cost of only 5 per cent. A hospital 
fund for several millions? A cost of 2.5 per 
cent. And for the larger funds . . . even less, 









G. A. Brakeley & Co. Ltd. serves on a fixed 
weekly chorge. Expenses are budgeted . . . 
under your control. Your inquiry about our 
low-cost service is welcomed. And there's no 






G. A. BRAKELEY & CO. LTD. 
formerly on 


John Price Jones Company (Canada) Lid. 
627 Dorchester St. West 159 Bay Street 
Montreal 2, Que. Toronto 1, Ont. 
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(Continued from page 1) 


authorities. 


include: 





torms acceptable to the military 


| Canada U.S. agreement about the | 
DEW line are not yet finalized, 
| certain general principles clearly | Supplementing 
accepted by both governments | 


Although these details of the have shown concern about Cana- 


—Canada’s right to take over Ship which might be useful for 
and operate the new ear'y- the sea-lift. This is the new ice- 


| warning stations at any time | breaker Labrador which last year | +piont ond product retooling. 


| the Government can do so. 


‘Canadian Marconi Awarded! 


Major DEW Line Contract: 





Auto Production 





Week Ended - less 

CARS Feb. 26 Te Date 

Chrysler ...-ee0 2,148 16,706 

OB . 0c cbeesed 1,764 3,802 

authorities stil] consider it a good | Genera! Motors .. 3,926 30,982 

| Gopal t0¢' optimistic. Hodson «onsen “7 260 
; . BM newt ee eee 

i M.P.s in the House of Commans Studeboker-Pockard 258 1,817 

a | Totals ........ 8,179 53,806 

dian ‘participation in the s€a/ previews Week . 7,438 bee 

supply for the DEW line and in! trucks 

the air-lift by | Chrysler .......- . 551 

anadian civil carriers. Gents citeacosese 356 1,468 

| The RCN has, in fact, only one; General Motors .. = 79 2,880 

| International 147 946 

| Tetels 205.060. 582 5,845 

| Previous Week . 713 owed 


|sailed through the Northwest 


—A U.S. obligation not to| Passage. Its carrying capacity is 
abandon operation without first limited, but it would be available 


consulting Canada. 


'if assistanc: were neede:' with 


—If operations do cease, the | ice-breaking. 


U.S, will have the right to take | 
away any movable equipment; | 


The Department of Transport’s 
fleet of northern ships (including 


but the buildings and other im- th: ice-breakers D'Iberville and 
movable installations will! be left | ©- D. Howe) is going to be fully 
in position and ttle to them wil] | -cupied this summer. Besides its 
vest in the Canadian Govern-| Usual northern supply missions, it 


ment. 


will have an extra load carrying 


—Canada retains ownership of | SUPPlies for Canadian construc- 


the land on which the stations} ton 


work on the Mid-Canada 


are built, and of course Cana-| Line (specially into Ungava and 
dian sovereignty applies every- Hudson, Bay). 


| where, 
Cost A f£ecret 
estimated cost 


Total of 


In the air the RCAF has only a 
limited fleet of freight-carrying 


the | Planes, and it also is fully occu- 


DEW line project has not been Pied. It now looks as if there will 
officially revealed, and Prime| be @ period of about one month 


Minister St. Laurent told 


House of Communs it would be 


kept secret, The best reason for 


the | ~ 


This Will Boost Your 


keeping it secret is that estimates | 


differ so much. The much-pub- 
lished figure of $250 millions is 





-side figure. But a number of 





| Announcing 





Aluminum €o. of Canada, (Mon- | 


treal)—i. BK. Graham, assistant gen- 
eral traflic manager, 

A. B. Chance Uo. of Canada, (To- 
ronto)—F. G. Chance, president; W. 
H. “Bill” White, vice-president. 

Andrew Antenna Corp., (Whitby, 
Ont.)—Richard P, Matthews, direc- 
tor, sales and engineering. 

Aquascutum (Canada) Litd., (Mon- 
treal)——Nat Bowman, general sales 
manager, director. 

Canada Trust Co.. (Londen)— R. 
A. Robertson, Toronto, and Brig. G. 
W. Robinson, Loridon, directors. 

Canadian Institute of Chartefed 
Accountants, (Torento)—E. Michac! 
Howarth, executive secretary. 
ne Life’ Assurance Co. 
( —D. Robertson; assist- 
eral sna’ r and<secretary. 

Cossor (Canada) Ltd., (Halifax) — 
K. A. Hevington; sales manager and 


understood to represent what the 
U.S. Air Force hopes is an out- | 


' 


manager contracts arid administra- | 


tion. 

Crombie Advertising 
treal)—K. James 
public relations and pyblicity de- 
partment of Toronto office. 

Dominion Insurance Corp. 


Co. (Mon- 


(To- 


| ronte)—D. B. Goodman, director. 


Eastern Canada Savings and Loan 
Co., (Halifax)—F, A. Milne, ,man- 
ager; H, M. McInnes, asgistant man- 
ager. 

GBC Sales & Service Ltd., (Toronto) 
—Ellwyn J. Snowball, manager, new 
Montreal branch. 

Great-West Life Assurance Co., 

(Winnipezg)—John H. Bennett, as- 


| sistant accountant. 


Great Lakes Paper Co. (Toronte) 
—Ross Clarkson, cirector. 

Imperial Life Assurance Co., (To- 
rorto)—Ross A. Perigoc, treasurer; 
Roland Cusson, Montreal! loan man- 
ager: Jean L. Renaud, regional 
group supervisor at Montreal; 
George P. Owens, group consultant, 
at Montreal. 

H. J. Heinz Co. of Canada, Leam- 
ington)—E. V. Anderson, director 
and member of execu‘ive commit- 
tee: director of purchasing. 

Holeproof Hosiery Co. of Canada 
(London)—Burt Myron, vice-presi- 
dent and director. 

Krochier Mfg. Co. (Stratford)—J. 
H. Wyatt, vice-president and gen- 
eral manager, a diréctor of parent 
company. ¢ ; 

McArthur Chemical Co., 
real)—J. H. Alexander, assistant to 
the president. 

Orenda Engines Ltd., 
Ont.)—Paul Y. Davoud; sales mean- 
ager. 

Personal Finance Co. of Canada, 
(Toronto)—Guy Beaudry, manager, 
new office, ThetfordsMines Que.; W. 
E. Duffy, manager, new office Port 
Colborne, Ont. 

Readers Digest Assoc., (Canada) 
Ltd., (Montreal): , E. Whiting, di- 
rector of sales nhing. s3 

Royal Trust Co., (Montreal) —as- 
sistant general managers to assume 
additional duties: W. E. Bickley, 
head office, supervisor corporate 
trusts and eastern branches; G. O. 
Vale, manager Vancouver brench, 
supervisor western branches; C. F. 
Harrington, manager”. Toronto 
branch, supervisor Ontario branches. 

St. Lawrence Seaway Authority, 
(Ottawa)—John R. Akin, informa- 
tion officer. 

St. Maurice Chemicals Ltd. 
Montreal)—J. H. Alexander, vice- 
president. 

Shawinigan Chemicals Ltd. 
(Montreal)—Hugh D. Ross, director. 

Smith Manufacturing Co., (West- 
om, Ont.)—E,. R. Turnbull, hardware 
and houseware representative, To- 
ronto-Hemilton district G. E. Arm- 
strong, representative ‘covering. 
houseware and hardware. products. 
Western Ontario; G. W. Quinn, gen- 
eral representative, Ottawa, Quebec 
Province, and Maritimes; A. B. 
Edginton, floor coverings, Montreal; 
G. H. Hutchings, vice-president in 
charge of finance. 

Technical Mine Consultants Ltd. 


| (Teronto)—H. R. “Harry” Suckles, 
| chief engineer, Toronto office staff; 
Donald H. James, ehief geologist, 


Toronto office staff George Sander, 
geophysicist, 
J. R. Timmins & Co., (Hew York) | 


|—T. Gordon Watt, office manager, 


Toronto; P. M. Richards, chief of 
research department, Toronto. 
United Kingdom 


(Mont- 


Knack, head of | 


Steel Orders 


(Continued from page 1) 
Toronto locals (about 2,300 mem- 
| bers each), large unions in Hamil- 
ton, Edmonton and Calgary. 

Calgary Boss 

The bess of the union, head- 
quartered in Ottawa, will be R.P. 
Rintoul of Calgary. He's now 
president of the Alberta Federa- 
tion of Labor (TLC) and secretary 
of the Calgary Trades and Labor 
Council. 
| The new organization will take | 
over the National Federation of 
Public Employees, an allied trades | 
federation never a big factor in| 
the labor scene. 





Well Ahead 


(Continued from page 1) 

—possible duplication of or- 
ders; 

—and, in particular, automo- | 
bile sales 
The steel! officials will be watch- | 


| 


| 


when the U.S, .Air Force will be 
required to supplement the lift 
provided .by Canada’s civilian 
carriers. 

An official announcement, which 
was released in Washington on 
Feb, 21 by the U.S. Air Force, 
listed three prime contractors for 
construction. Besides the two 
Canadian companies—Foundation 
and Northern — it .mentioned 
Puget Sound Bridge & Dredging 
of Seattle. The Seattle company, 
of course, is concerned with the 
American part of the line in 
Alaska, The installations on Cana- 
dian territory are all being han- 
died by the two Canadian com- 
panies. 


Municipal Tax Outlays 


Spelled out, this looks like the 
long-term view: 

—The pressure to organize 
non-union civic employees is go- 
ing to increase, 

—Union locals, backed by a 
national organization, may de- 
cide to talk tougher to employ- 
ers. 

—Co-operation among differ- 
ent locals is going to be much 
closer. Interchange of informa- 
tion will allow local leaders to 
talk with more assurance of con- 
ditions elsewhere. In the past, 
the TLC feels, local civic.unions 
have been inclined to ride off in 
all directions at once. 

—Even though they may be 
harder to deal with, civic unions 
may improve their public rela- 
tions standing. A number of 
times in the past, local union 
officials have placed their feet 
squarely in their mouths through 
injudicious statements. 
they'll have a central organiza- 
tion to ride herd on them. 


CFMM In Centre 
Formation of NUPE is a back- 
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of Canadian Federation of Mayors 
and Municipalities as an educa- 
} tional group. 
| The effectiveness of CFMM as 
a means of interchange of infor- 
mation and advice on dealing with 
labor troubles is a big reason for 
| the TLC civic organizing push, 

It’s probably also a big reason 
for such widespread local decision 
'to surrender some ‘authority to a 
central union office. , 

Many civic unions in the past 
have been jealous of their inde- 
pendence.” Some still are, have 
| decided afgaitist affiliating with 


the new union. Most ofthese fear | 


the possibility of higher dues, too 
|much outside control or see no 
benefit to-be gained,. , 

In the..background; there’s an- 
other possible. reason. for forma- 
tion now of a national civic union. 


If the TLC and CCL 
|decide to merge—it looks quite 
| probable—the new TLC national 
union would be in excellent posi- 
tion to persuade the much smaller 
CCL civic unions to come into its 


ing closely the rate of new auto | handed compliment to the work | organization. 


sales over the all-important 30-60 
day period ahead. 
“That will pretty well set the 


|pace for the following few 


(Malton, | 


Commissioner's 
(Ottawa)—J. R. W. Wilby. 5% ; 
wa) in To. | Growth Stocks 
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months,” one steel sdlesmsn told 
The Post this week. 

Although new car business may | 
represent only about 20% of steel | 
orders, pace of sales provides a} 
good yardstick of consumer! 
spending generally for the months | 
ahead. The steel people know | 
well that if car sales fail to live 
up to advance expectations, then | 
substantial cutbacks will be or- 
dered. This could mean a wave | 
of steel order cancellations, first | 
from the car and parts manufac: | 
turers, later spreading out into | 
other industries. 

With Dofasco’s new cdld rolled | 
mill coming into operation ‘in the | 
third quarter, there could be some | 
duplication of orders going on| 
right now, 

Orders Diversified 

In the past week, however, for- 
ward buying was over a broader 
range of steel products providing 
a stronger hase to the current 
move. Deliveries on galvanized 
sheets have been pushed back to 
around 12 weeks. An even some- 
what faster order pace in the 
U.S. has produced the tightest 
steel market position there since 
September 1953. 

The heavy bulge of forward 
buying in recent weeks reflects to 
some extént: a generally reduced 
inventory position among steel 
users; .settlement of auto and 
agricultural equipment strikes: 


stocking up against expected busi- 
/ness upturn in many industries. 


Recently, too, as a result of 
progressively lengthening steel 
delivery dates, there has been a 
little eyidence of panic.-buying 
entering the picture, particularly 
in the cold rolled sheets. 


Economic Invest. - 


Offers Rights 


Common shareholders of Econ- 
omic Investment. Trust Ltd. of 
record On Feb. 28 have béen given 


the right te purchase one‘ addi- | * 


tional common ghare at $25 
five shares held. Subject to allot- 
ment, shareholders are . being 


| offered additional- shares at the 


same price, , 
Rights will expire March 21., 


Look For It Here 





aseeee 








Mpeg 


ae 
ha cies 
PEERY, By A 
4p 


Byrd thy 





4 %, 

, * 

: ih ieee 

z¥ oly, a) a! 
tee ge : 5a’ 

; TPR es 6H 

ae 

soto og 1 

i vet wy 
i ‘ 


: 


A TAILORED-IN-ENGLAND 
RAINCOAT HAS ALL 
THESE FEATURES 


and still sells for a low 29.95 


@ Full check cotton lining 
@ Inside buttoning storm tobs 


Tailored by ‘Weatherdair’ from a 
showerproofed Egyptian cotton gabardine. 
Lightweight, yet gives good protection 

fromm wind end rain. Raglan style, full 

fitting ... the fused collar is something new 

to raintoats, it keeps a good neat shape. Sizes 


36 to 46. Regular, tall or short. Each, 29.50. 


THE STORE FOR MEN — SECOND FLOOR — Dept, 260 


simpson’s the store for men 


should | 


Less than ten per cent of Canada’s forest is privately 
owned. The remainder, an area six times that of France, 
is Crown land, owned by the people of Canada. You 
are the landlord. Among your tenants is the pulp and 
paper industry. It is a good tenant. It manages your 
woodlands scientifically. It supports extensive silvi- 
cultural research. It spends more on forest conservation 
than all the provinces combined. 


Pulp and paper grows more wood than it cuts. The 
industry’s annual harvest from each acre of your wood- 
lands is equivalent to only one log, 14 feet long by 
12 inches in diameter, Neither subsidized nor sup- 
ported by price floors, pulp and paper continues to 
play its traditional role as the largest single creator of 
wealth for Canadians. 
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TO 2 MILLION CANADIANS 
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WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 















You are the Landlord _,' 




























































































131 MILLS, SMALL AND LARGE, PROM COAST TO COAST 








Drawing by Franklin Arbuckle, RCA. 
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Cuce Hutchison Writes pbbout: 





History in Small Type 


(Continued from page 1) 
cause, he says, a Canadian 
should trust Parliament, in 
the British fashion, instead 
of importing foreign gods. 

Strangely enough, no one 
pointed out that Parliament, 
by letting Mr. Duplessis get 
away with his legislation, ab- 
dicated the very sovereignty 


Mr. Garson is right, I think, 
in rejecting a detailed Bill of 
Rights as contrary to our sys- 
tem, but that was not the true 
issue before Parliament. 

The true issue was whether 
Parliamer.t or provincial Leg- 
islature shall control our citi- 


major political party is pre- 
pared to tackle, much less 
settle that issue because it 
must involve a collision with 
Mr. Duplessis’ political power 
and with the ancient feelings 
of French Canada which he 
knows so well how to confuse, 
inflame and use in politics. 
So in the end we are asked 





ComingEvents 


Coming events of nation- 
al interest and importance 
brought to the attention of 
Post editors will be in- 
cluded in this monthly 
column. 





MAKCH 
3-5—Ontario Credit Union League, Annual 
Convention, Royal York Hotel, Toronto. 
6-9—Prospectors and Developers Associa- 
tion, annual meeting and convention, 
Royal York Hotel, Toronto, 
7-9—Canadian Electrical Association, 
Western Zone Section, Saskatoon. 


7-9—Chemical Institute of Canada, 5th 





Canal Tunnels 
Will Speed 
Seaway Work 


Two tunnels under a canal: one | 


of the most unusual construction | tative offer for the plant. Nego- 
jobs of the St, Lawrence Power | tations are continuing with the 
Project has been completed. 


i 
| 
| 


Armco Drainage & Metal Prod- 


ucts Ltd.. of Canada, Guelph, | pleted, the company said, for op- 


| at 
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Tooke May Buy 
Quebec Plant CANADA 
CARBON 
AND 


MONTREAL (Staff) — Tooke 


Bros. Ltd. is negotiating for ac- 
COMPANY LIMITED 


quisition of a plant formerly own- 











ed by Wesley Mason Mills Ltd. 
Cap-de-la-Madeleine, near 
Trois Rivieres, Que. 





The company has made a ten- 






company tax factors, 


etc. 


studying 





It is hoped a deal will be com- 





THE BEST 


Ont., this week put the finishing | eration as a branch plant. No im- 




















which Mr. Garson calls the zenship and it could have to trust our rights to a Par- ee Ceres Chemical En- 
. . . o c Z ‘ nee Vv » . 
citizen’s only reliable safe- been settled by a simple det- liament though it is not even sanction Tenvthihe.~ thaeke Royal touches to 10-ft. and 17-ft. tun- mediate changes are planned in 
guard. laration or brief statute. No repared to defend its own. Hotel. Montreal | the Montreal plant. 
dhemaniiinaiiemsnatads — 9—Canadian Importers and Traders Asso- nels under the present Cornwall | y 
ciation. annual conference, Royal York Canal, near Cornwall, Ont., This | ie 





Hotel Toronto. 


9-10—Montrea!l Chapter American Material 
ana. then 


ee ee 


Master Plan of 
B. C. Boss Is 
Rule at Ottawa 


The main point in another 


notable Canadian contre- Alberta was produced to adian voter. ronte; Ontario sales congress, Royal Ltda ithe north bank of the St. Lawr- | a 
aa a . sai 2 or otel. Toronto. , i i 
prove that Social Credit is What could be better proof | 11-19 — Canadian National Sportsmen's ence, where construction crews | The big pipes themselves rest Spirit & Offset 
on concrete footings buried un- 


temps has likewise been over- 


lobked. 
lo fric , iia on destroy the banks as they now , Bev . bec City. | ° : : . 
Unfriendly politicians and. ig , a than the eae Wsis-Velerinary Association of Manitoba,| Manitoba Hydro | Of the project. {this method gives the tunnels Typewriter 
oO r. Gunderson, financia Winnipeg Ontario Hydro ordered the flexibility, even if the surround- Ribbons | 


newspapers have condemned 
Mr. Einar Gunderson for re- 
maining as chief financial ad- 
viser and general factotum of 
the. British Columbia Social 
Credit Government while be- 
coming a director of the Bank 


of Commerce, the Govern- servative Party,.the seizure of are immaculate under 
ment’s bank. ~ — ere Canada new interpretation of Social Fe gray ao ~~ ev Service | ardson & Sons. and construction work. “ 

These critics chortled at and the capture of Parliament Credit when they were a Show, Exhibition Park, Toronto, ; : oe 4 g : 
finding installed Within the under a thin Social Credit | combination of Judas Iscariot |*"ifsnutetterere Nugee Pais Oo | ae issue consists of $3 nqillion \edber cn take or bag Bowe Lee 
private banking system the label. To him and other form- and Jack the Ripper under  [?'2—iateqe Retail Lumber Dealers’ As- 3% bonds due Mazch 15, 1962 and | outside the excavation and drag- 
unlikely figure of a Social er Conservatives around him, the old interpretation? 22-26—Edmonton Spring Live Stock Show, | $12 million 342% bonds due 1976 | ged into place. The 17-ft. tunnel COMPANY OF CANADA, LTD. 
Credit politieian who ran Victoria is only a whistle stop Mr. Bennett, a canny man, aa Pulp & Paper Associa- | (redeemable from 1974 on). Both| wilt have a three-ft. thick con- MONTREAL 15, QUEBEC 

tion woodlands section, Montreal | maturities were ofiered a. par, | crete roadway for trucks, and the : 


three times for’ the Legislat- 
ure and was twice defeated. 
4nd when Mr! Gunderson an- 


Wall St. Coy 
About Its 
New Deity 

Anyone who has _ been 
around Wall Street of, late 
will hardly recognize it. He 
finds it nourishing not only a 
market boom but a sober re- 
appraisal of the visible future 
and a new appreciation of the 
invisible future. Wall Street, 
in short, seems to have ac- 
cepted the Keynesian revolu- 
tion and the facts of life. 

To that, one might make 
Carlyle’s reply to Margaret 
Fuller, who has just accepted 
the scheme of the universe— 
“By God, she'd better!” 

But the new financial uni- 
verse first projected by 
Keynes when he confronted a 
puzzled Roosevelt in 1933 was 
never really accepted in Wall 
Street so long as it was man- 
aged by the Democrats. Un- 
der them the New Deal and 


Says U. S. Again 
Rethinking 
Whole Strategy 


Retently I spent an evening 


in Washington with some th cama 
acute minds, including that of What happens, Mr. Rovere renin ee eee 

Mr. Richard H. Rovere, with- —— eS Sree — sential than ever. but in the entire construction industry, are 
out realizing that he was when. some _ irresponsible Hf that is clear, the feel ' 

; ; in the hands of today’s apprentices. 


about to repeal—of all places 
in the back pages of that 
laughing journal, The New 
Yorker — the "whole existing 
theory of war and power. 

Speaking with an intimate 
knowledge of the Pentagon, 
Mr. Rovere explains the latest 
of many New Looks roughly 
as follows 

The United. States and 
Russia have entered a total 
atomic stalemate, each being 
able to destroy the other. A 
few extra bombs on one side 
mean nothing when the first 
attacker can complete the job 
of destruction. Therefore, the 


long-accepted premise that to use it. prolonged siege of reflective 
power rests on industrial po- Hence the struggle must be endeavor.” It is long overdue. [» 

— — - %, 

No Wonder theory of politics. out of cold, heat and all the 

. : ss varying temperatures be- 
C So Hard A man living beside the 4 ni 

anada delicate thermostat of Lake tween the extremes the 

icicle pickers, the daffodil 


To Govern 
After a fortnight of man’s 


bewilderment in Ottawa and the man living beside the “eve: il th > 

Washington, a Canadianisin- frozeng Ottawa, the _ still’ eae all these opposites 

stantly impressed, as if it harsher plains or the Japan > eee 

were something new, by the Current. A man who pick$ | 

hard clarity and steady icicles from his roof will think 

ar of our national clim- and = pean _— a | Your boilers and Ui 

ales. man who picks Marc ano- machinery should be y 
, 


There are several of them, 
from the slush of Toronto to 


the ferocious bite of the ada Macdonald admitted that ; : 

prairies to the soft airs and _it must always be a difficult — oe William Forrester, Carpenter Foreman, served 

the crocuses (already on country to govern. Yes, but slgdals which his apprenticeship with the Pigott 
Construction Company, graduating in 1953. 


spring's gold standard) of the 
Pacific Coast. Jogging across 
the country by train, the lay- 
man suspects that this variety 
of weather is more prefound 
in its political effects than any 


nounced, with a wonderful 
naiveté or unbelievable ig- 
norance, that Social Credit 
never had any quarrel with 
the banks, the past record of 


essentially an attempt to 


These debating points must 
amuse Premier Bennett,. for 
they divert public attention 
from his master plan. That 
plan is nothing less than the 
liquidation of his old Con- 


on the main line to Ottawa. 
For these purposes, suitable 
obeisances are made to Major 


the Fair Deal were ‘widely 
regarded as an aberration, to 
be liquidated or at least 
tamed, under a Republican 
Government. 

No sooner had the Repub- 
licans come to office, however, 
than they expanded the New 
and Fair Deals in social terms 
and confirmed them in finan- 
cial terms. Only a year ago 
the Eisenhower Government 
was preparing, if the business 
index didn’t rise by spring, to 
grasp the Keynesian levers of 
fiscal policy and use that en- 
gine more promptly, boldly 
and massively than the 
Democrats had ever used it. 
Keynes, or a caricature of 
Keynes, presides over the 
United States and the free 
world as Marx, or a carica- 
ture of Marx, presides over 
the communist world. 

The fact is now fully estab- 
lished in the mind of Wall 
Street and it has lost most of 
tential is quite obsolete. 
Power. now rests.on a few 
hydrogen bombs, since there 
will be no worthwile indus- 
trial potential left, once the 
bombs are dropped. 


small state in Africa, Asia or 
South America gets hold of 
a hydrogen bomb and threat- 
ens a neighbor, or even a 
first-class state? 

He can’t answer that ques- 
tion but he goes on blandly 
to announce that the Grand 
Alliance itself is irrelevant in 
terms of supreme power. be- 
cause the United States can 
deliver the bomb without 
help from anybody. Where 
does that leave us? Mr. Ro- 
vere replies, quoting Church- 
ill, that both titans an the 
world struggle now have 
lethal power but will not dare 








Ontario must be a different 
man, in mind and body, from 


dils. 
In his final verdict on Can- 


not only because it eontains 
two great ethnic groups and 
four economic zones but be- 
cause it contains at least three 
and probably more climatic 
species, carved respectively 





Nu-Age Builds Pilot Mill; 


New Type Mill 


Is Feasible 


Following successful metallur , tional methods. ° 


gical testin,, Nu-Age Uranium | 


An arrangement has been en- 


Mines has ordered a pilot plant | tered into with Homer Yellow- 
test mill for its uranium property| knife Mines" with an adjacent 


in the Bancroft area. A test shaft 
is down 2v ft. and’ reported show- 
ing high grade urenium material. | 

Instructious are to start con- 


‘out uader 


|property, to erect the mill on a 
| site convenient to both mines. 


In laboratory testing carried 
the supervision of 


struction of the plant almost| G. W. Jarman, ore treatment con- 
immediately, and it is honed that | sultant, concer.rates 

tle unit will be in production in| from 60.99% to 75.6% U,O, are 
90 days’ time. A new method of- reported to have ‘been recovered. 


treatment for uranium cre bas 


ween found to be feasible, officials 


Ali equipment fo: the mill has 


been purchased and paid for. 


state, and both capital and oper- | Nu-Age expects to secure its mill 
ating costs ar* expected to be} feed from seven zones delineated 
lower than by the usual conven- {at 
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Douglas, the A plus B Theor- 
em and the original bag of 
tricks but Social Credit must 
be made to look safe, respect- 
able and orthodox to the Can- 


of safety, respectability and 


director of a Social Credit 
Government, into the direc- 
torate of a great private 
bank? What more reassuring 
than Mr. Gunderson’s belated 
discovery that private banks 
the 


is buying his ticket to Ottawa 
on the installment plan. It is 
not a return ticket. 


its old horror. For if Eisen- 
hower has mounted the great 
engine he has also stabilized 
it—the engine which Roose- 
velt never understood, which 
Truman completely mis- 
judged, which was aljowed to 
run right off the rails in the 
postwar inflation. 

If, for example, the Demo- 
crats had been in office a year 
ago Wall Street believes they 
would have panicked at the 
first fall in business, ‘started 
deficit pump priming like 
crazy and stored up a heap of 
future trouble. Eisenhower's 
skilled mechanics refused to 
panic or inflate and stood by 
their predicition that business 
would soon recover. It did. 

Wall Street had suddenly 
found that government, in the 
proper hands, can be both 
courageous and right, even if 
Keynesian—a staggering and 
refreshing discovery. Keynes 
didn’t live to see it. 


conducted from now on by 
diplomacy, economic compe- 
tition, internal subversion 
and, if necessary, by small 
peripheral wars. In that kind 
of contest the Grand Alliance, 


policy of the United States is 
not, after swinging from 
“massive retaliation” to pa- 
tient negotiation in a single 
year, after recently cutting 
back its army over the agon- 
ized public protest of General 
Ridgway, and after getting 
dangerously near a frozen 
posture where it can fight 
only an atomic war, the war 
it is so desperately anxious to 
avoid. 

Mr. Rovere presents a state 
of obvieus confusion in high 
places but reports hopefully 
that the Eisenhower Govern- 
ment intends to conduct “a 


pickers and, in Ottawa, the 
brain pickers who must some- 





inspected 
by specialists 


—unheeded— 

might lead to 

plant-crippling 
iden 


Handling. Society, annual workshop 
seminar, Windsor Hotel, Montreal. 
9-11—Canadian Association of Radio and 
Appliance Dealers, Palace Pier, Toronto. 
10-11—Ontario Horticultural Association, 
King Edward Hotel, Toronto. 
11—Life Underwriters Association of To- 


JOHN E. MITCHAM 





has been appointed secretary- 


Show, Exhib'tion Park, Toronto. 
13-16—Canadian Bottlers of Carbonated | 


14-16—Allied Beauty Equipment Manufac- 
turers’ and Jobbers Association, Royal 
York Hotel, Toronto. | 

14-17—Canadian Automotive Wholesalers’ 
& Manufacturers’ Association, King Ed- 
ward, Hotel. Toronto. 

15—Shoe Manufacturers’ Association of | 
Canada, Royal York Hotel, Toronto. 

15-17—Mutual Fire Underwriters’ Associa- 
tion of Ontario King Edward Hotel, To- 


Bonds Offered ' 


A $15 million issue of Manitoba 
Hydro-Electric Board bonds guar- 
anteed by the Province of Mani- 
toba was offered th‘s week by a 


ronto. ‘ . 
15-18 — Suskatchewan School Trustees | syndicate headed by James Rich- 


24—Ontario Division, Red Cross, Toronto, 

28-29 — ( -nart‘an Pharmaceutical Manu- 
facturers Assn., marketing division, 
Royal York Hotel, Toronto. 

28-30—Nat‘onal House Builders 
Roya! York Hotel, Toronto. 


Proceeds will be used by the 
| Hydro-Electric Board to repay 


Assn. 
‘SM / advances made by the province 


tion and exhibition, Exhibition Park, 


Toronto 
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TORONTO: 1250 BAY ST, 


* : - 


treasurer, Building Products mainland, beneath the canal to 


tunnels so construction work on 
the Seaway-Power Project would 
not interrupt the canal’s heavy 
|flow of shipping during the next | 
four 
canals open. A bridge over the 
canal would slow both shipping 


|10-ft. pipe will have a conveyor- 
| belt and walkway for men. 


To build~ the tunnels, 
28-31—Canadian Restaurant Assn., conven-|to the Board ana/or to provide! cofferdammed the canal, knock-| 
the Board with new capital funds. 'ed down the two canal walls be-/ 


PIGOTT 


where construction is a career 


canal is part of the existing 14-ft. | tween the cofferdams 
| St. Lawrence navigation system. | excavated a transverse ditch into 


The two tunnels lead from the 


| are building the main power dam | der crushed rock. Armco says 





summers, until Seaway 


Hydro 


ene 


~ 


With 


xe . a 


PIGOTT CONSTRUCTION COMPANY LTD. 


HAMILTON: PIGOTT BUILDING, ~ 


‘ 
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SS LT TT LT TY CEE LLL LOLS LLP LOLS LOLOL ADL OE i 8 : 


The Pigott Construction Company has always 
welcomed promising young men to its ranks 
... realizing that tomorrow's responsibility 


and leadership, not only in this Company 


vision and engineering go forward together 


third-generation company an eminent 
position among the’great builders of Canada. 































































































which the tunnels were laid. 
Hydro now will fill in the ditch 
and rebuild the canal walls. 






CARBON PAPERS 












Duplicator Supplies 












ing earth shifts. 
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Wdlemualtc’ 


Calgary, Vancouver 


Halifax, Saint John, Ottawa, Toronto! 


the Pigott Construction Company, 


combination that has won for this 


A 


. He is shown at work on the Dominion 
Public Building, Hamilton. 
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. ° Walker G T 
Better Figures, Less Guessing Cin. Chemica” 
Western Grocers Finally Heeds Shareholder Pleas 


William P. Walker, former) 
ee of York Knitting Mills 

If anyone is in dcubt as to why 
investor groups and profession] 


td, has been appointed vice- 
president and treasurer of Cana- 

bodies stress the need for con- 

solidated financial statements 


dian Chemical & Cellulose Ltd. 
Mr, Walker replaces J. H. Black 
when they ask for improvements | 
in laws governing public com- | 


who is returning to Celanese 
panies, he should take a look at 


Canada’s Wealth 


s 
Aw 
in Water Power 5 
YI 


Resources 








Consolidation Makes a Diffcrence 
Corp. of America (Canadian 


Western Grocers Lid. 
As at Dec. 31, 1954 
Before After Chemical's parent company) as! 
“snselidation Cansolidation /secretary df the U. S. firm's | 





Canada’s installed hydro-electric capacity is 
the second highest in the world, and as yet, 
only about one-quarter of estimated water 





|financial statements just issued | § ie - wer ae eae power resources has been developed, These re- 
by Western Grocers Ltd. | Ce ee. ea deece es .-» 5,271,061 16,219.6 J glas Woods, chairman of | : in i : 
For years, minority sharehold- | ee er . 2,416,879 10,934,501 | York Knitting Mills, is taking | sources are of great importance in indystrial 
, ers of Western Grocers have been | investments edvances to subsids. .... nae a! ‘aver ence more as president of | development and home use. : 
Offering of asking for financial statements on | Totel , ‘459. 27,381,707 | that firm. New vice-president and Our March “Revi So ates Taam 
Additional Capital Stock 2 ace Se. ew reas! CAE MINN, «sch ders ack 463 2,588,673 8,601,873 eneral manager is John B. ur Maren Reve, ane ‘Socmiere. tone 
yea P % they were turned down man- | One aakiies . sites pee Tr" 139,276 ‘ , Woods, already a director of the | contains a syrvey-of five leading power com- 
agement on the gra that | HOS were evererececers ' compan ; et : a 
Imperial Bank of Canada adeane soccatinl reads of the | Contingency, mremtory reserves ..... 759,540 1,567, (474) Ps Daal A tate — whose securities merit favourable con 
Established 1876 company and its subsidiaries as a Capitel stock .....-+--+++eeeeeee 2,217,163 = 2,217,163) or the changes in management, — 
ore + 1et in the best inter: | Earned surplus code ercoeceeroeeeeee 6,754,435 14,016,864 7 York Knitting announced it was The List offers a wide range of Canadian 
The Bank has offered its shareholders of we SS he CNY. changing its head office from © t. Municipal and Corporation 
record on January 7, 1955 the right to sub- ciaiiing ebuees Pe + ine ar Veen neee oem at Ee eee See bond: aaa eae te March eis 4 
ihe for 3 new shares at $32 per share for Depreciation 2. wk ccc cc cc cee 731,155 940,595 | more effective co-ordination af as and § . 
on equal to $7.09 per common share. | p10. officers’ remun 50,856 206,38§ production there, as well as make | 
each 7 shares held. Warrants ire on May 3 Minority sharehu cers estimated | Saat’ culihe MOTTE rok 495.000 ~1 204,399 | Possible some savings in overhead | A copy of our March “Review & Securities | 
right to subscribe for shares expire on that consolidated net profit that; """"" . ~ “*°°° "or rnrereeees 433,958 1,259,144 | “ests. List” will be forwarded propaptly upon request 
1955 and should be exercised before that a. year was more than $11 od ot | Net profit ....... peter eteeeeens fe 59,144 aT, ti Ht 
Be ie pela? NE o any of our ¢ 


haps as high as $13 or $]4 s ; ger 
ee saeianl taepslnn they Rar} ‘accounts were provided to enable; their fiscal years which ended | en 5 S00 aes the *| 
for consolidated figures but were | the underwriters to market the) within 1953 and 1954. A particu- | Cpmmon s rene were woo eo 


refused. | stock, | larly helpful feature was the 
On the basis of figures just re- | Until this year, however, no| rovision of comparable figures —a eraptens ton lion and 
Jeased, it looks as though their! further consolidated figures have | 4° beth years in the consolida- | wii be called for trading in due 
estimates weren't too bad. The | been published. Explaining the | tion. course. On and after Monday, Feb. 
company noW shows consolidated! decision to publish them now,| Next year, the company plans | 28, only 60c cumulative redeemable 
earnings for 1953 at $12.80 per! Presidant E. S. Cooper states that | to publish a conventional consoli- | Simsing fund preference shares, $9 
share compared with the $7.20/ “the business of the subsidiaries | dated statement for the period = — Seve Fi called for aa 
net shown in last year’s annual | is becoming of importance and is|ended Feb, 29, 1956. To do this, tae me Sayers poe 
repoit, in which the accounts | coming to play an increasingly | the fiscal year ends of the com- - 
were not consolidated. Consoli-' large part in the whole,” pany and the subsidiaries are 
eee en Gs for 1954 were $12/  wrogt sharehulders would heart- ceathe tnt des a hdnee Sr aiianieiadiones, 
2. ls : | . 
Consolidated earnings werp| ly egree. The eccompenying tame Even the rough figures are a 
ts of $3.20 per made available for the years 1941 leas eae or more those nat|@stinet help to shareholders and 
3, BES. to 1945 in a prospectus issued in | olidated. investgrs interested in the com- 
1946 in connectior. with a secone- | °°"* pany. On the basis of published 
ary offering of preferred and | The consolidation provided this | results, Western Grocers common 
eommon shares of Western Groc-/| year is a rough one, because the | was selling for 86 times 1953 
ers, The shares offered had been|compary and the subsidiaries| earnings in January, 1954, when 
purchaged from George Weston! have varying year ends, The fig-| it was at its low for the year of 


We recommend that present shareholders 


their holdi f the tock of 

1h are giastisn honk by nas of 
— for the he itn 

or inves- 


this offer and 
we recom- 
and 


Wood, Gundy & Company 
Limited 

Montreal Winnipeg Vancouver 

Quebec London, Ont. 

Regina Edmonton 

Chicago 


shares tq which 

tors who are not ~-4 
mend that they consider 
further re a their investment portfolio 
by coquiving lupe in the open 
market or through theypurchase oe exercise 


of warrants. 


To facilitate the payment for sheres pureed 
through the exercise of warrants, the Bank has 
provided that the subseription we may be 
P id in 10 monthly ins 
share, beginning on May 


Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


Toronte 

Saint Joh. 

Kitchener 
London, Eng. 








As principals we offer subject to prior sale: 


CANADIAN BREWERIES LIMITED 


Your enquiry invited. Call our nearest office for a 
(New Issue) 


descriptive pamphlet giving complete details. 


M:Leon, Youne, Wain & ComPANy 


276 St, Jomes Sweat West 


i. ea 426) 
Hgmilten = = Vanceyver 
“Qvebec 





- 





Ltd., which controls Western|ures of the group wére put to-} $62 a share, When it moved up to 
Grocers, and the consolidated | conpolitetya | gether as at the end of éach of | $i2% briefly last fall, it apparently $1.25 Cumulative Convertible Preference Shares 
—$<$_——_—_—_————— | was selling for 17 times 1953 


Convertible on the basis of ] common share for each 1 pre- 
ference share up to and including April 1, 1960. 


PRICE: At the market to yield 
approximately 4.31% to 4.25% 


earnings, compared with about 12 
times earnings for stocks in 
general." 

Actually, at the January low, it 
was selling for only 4.8 times 
consolidated” earnings, and even 
at the $123 high, was selling for 
not quite 10 times consolidated 
earnings. Some investors evident- 


Two Mul. Stock Promoters 
Barred by New York State 


MONTREAL (Staff Twolage “the tremendous economic 
Canadian stock promoters and development of our close neigh- 


50 King Street West 
Toronto 

Telephone: EMpire 4-016] 

Ottawa Winnipeg, 
Calgory Kitchener 

Prospectus aveilable on request. 











four of their corporations have | bor, Canada.” But this could be io were estimatin : 
‘ g earnings fairly 
been permanently barred from Sen serves “if representatives ao oe aeket the actual eomealie BURNS BROS. & DENTON 


dealing in securities in New York 


dated figures proved to be, when 
state. 


they bid as high as they did for 
the stock. 

Prices on the common settled 
back again to around $100 for a 





He said the financial statements Limited 
Attorney-General Jacob K,|0f both Gaspé Oil and Quebec 
Javits said this week that he | Oil falsely listed their opera- 


obtained a Supreme Court order | tional losses as assets, misleading 


K, A. MINERS, C.A. 
Who has been appointed Vice-President 
of The Great takes Paper Company Lim- 
ited. Mr. Miners will continue to be) 


507 Place d’Armes 
Mentreal 


Winnipeg 


44 King St. W. 
Toronto 





Ottawa Hamilton 


YAAAAAAAAAAAAAAAAALAAAAAAAAAAAAAAAAAA 


It all adds up... 


If you are an inyestor—large or small—we 
believe you will find.our experience helpful in 
selecting securities suited to your requirements. 


We invite your enquiries. 


aaa 


permanently restraining Paul 
Payette and John Vanier, both of 
Montreal, from dealings in the | 


in the sale of oil stocks and “in 
some cases had themselves been 
victims of the 
than the perpetrators.” 

Javits charged that the pro- | 
moters “lured a swelling stream 
of American dollars into their | 


swindle rather 


investors, and the defendants re- 
fused to produce their books for 
examination. 

The seven individuals against 





Exchange Commission and the 
Attorney-General. 

It said the settlement was “for 
the sole purpose of protecting his 
stock holders and conserving the 
jassets of the firms.” 

The statement denied any fraud 





while, but this week it was trad- 
| ing around $109 again with the 





| publication of the consolidated | 


ind and type of services péculiar 
each,” he states, “further and 
continuous modernization of 
warehouses and equipment, to- 
gether with increased attention 
to our retail outlets, is necessary 


Secretary-Treasurer of the Company. 





Cochran. Murray & Hay 


Member, The Toronto Stock Exchange 


4 
< 
< 
? > state, The action followed a year- | results. 
? > long probe into an alleged $5 | whom actions were discontinued Common dividends have been 
: EXpertEnce > millions stock swindle. we stiney D. Blue ett running at a very conservative Rights to Subscribe 
3 Knowiencs . the . RR SE-B WY Theodore Sf y, New ulz* the Shitial dividend —- Pea es Stock 
3 FACILITIES > Oil Ventures Ltd., Quebec Oil New’ York) a aaa | paid. At $109 a share, this pro- 
Development Ltd., Consolidated | Oh : vides a yield of only 0.9%. ® 
d Service e paereingment tid. Cans Invest: |N3s_ and” three Montrealers, President Cooper makes no Economic Investment Trust 
4 {n any business or profession, there is no sub- — | ments Ltd. | anon and Sevens Demers and | direct reference to dividend pol- Limited 
4} stitute for knowledge born of experienc - The Attorney-Génera} in New |" A stteeemetens tn, mam the report, but be makes a/ 
7 ’ P nce. > York id acti was d d A statement was issued by John point of drawing attention to the | Full particulars will be sent upon request. 
. ‘ i, ork said action was dropped|w wm. Rutenberg, a lawyer, on ital j ill ahead, T e 9 
+ In the investment business, the name of Royal [> | against seven others including | pehalf of Payette, at the Attor- a ee ching ‘ the food es on ne be 
| ** . . ’ s > 
3 Securities has been prominent for more than r gear war “re ney-General Office in which he tae and changes still in year old investment trust is also available, 
d halfa century. > — os eines deat — ipectly said his client settled actions prospect, “and to furnish the 
: i responsible for the alleged fraud | brqught by the Securities and|yarious ‘retail outlets with the ‘ 
< 
< 
< 
< 
< 





to the progress of our enterprise.” 
Shareh 


coffers by fraudulently portray- | or violation of the law and said Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
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< iders are probably grat- 

< ing a picture of gushing oil pros- | settlement in . i. 

$ no way indicates @| ified to know that management is Hamilton Londpe 
< ROYAL SECURITIES ease a reer of finding of any wrong. Payette planning further growth. Until 

3 ue ere has Deen no com- | assured the Commission he would | jast veek, unfortunately, the 

3 GORPORATION LIMITED mercial production of ‘®il in the make available for the benefits minority halders had no financial 

3 % Gaspé. owever, drilling has of the companies $300,000 of his! statements available to show just 

qj «MONTREAL, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, gone on for about 100 years, own funds for further drilling | how much the company had al- 

4 HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, Encourage Candda | and exploration work on the 


ee ready grown. 
a ey ae Investors should not be forced 


to depend on guesswork to de- 
the value of their invest- 

ment and the soundness of the 
company in which they are. in- 
Company information 


: Company Reports 
jens | should not be reserved for direc- 


is see comparing com y 

orm thod of presenting cerparation secon Variatio 

companies’ published reperts ‘ tors and insidess. 
cause of the fall in demand for steel, _— - ° 


h ’ 
capeety. the plant operated at low Mid-Western Gas 
nada Crushed ‘& Cut Stone Ltd., 


The Attorney-General said | companies’ properties, the state- 
there was every desire to encour- ment said. 
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| To assist readers in 
| Financial Post has a 
from 





ENTRAL TRUST CO. OF CAN- 
A, Moncton, net "profit for the 


Here are clues to profit 


A businessman’s judgment is no better than his inteomation. 


CANADIAN OIL COMPANIES. 


You can profit from Canada’s r year ended Dec. 3 31, ae was $41.-| of which Steetley holds a two m o 

businessmen do — through The Pornciatp eee Were vis Canada's 837, 10.2% - previous thiras interest, showed an increase io ee ioe ut ivé 

most comprehensive business news service. Every wee ns year's net of “ in consolidated net earnings after can as Lid. 

Post helps you gauge ithe swing of business and: in Po hia ne rose $1,917,190 a aa of 5% to $413,882. aan Se yo es A \ . d d th 
t helps you plan with confidence, m sound neral igher stee oduction and more thortly. Comps 2 of OW 
brief, nt helps you make more ‘beoguse "hs at $150 millions ree for stable plant Operation should im- to su natural gas to the - eee n impressive recor tea y £r « 
anticipate trends and developments across the nation. TIN dead * pen. ks h prave tinancial reaylts in 1955, Sherri plant at Fort 

by mail $6; 2 years for $11. pa Semen 8 pew Presi Mr, Peech. Canada Crushed & Cut| Saskatchewan, and has signed a 1954 was marked by a growing rate of: expansion in Canadian 


Stone Ltd. earnings are expected to 


levels for the’ tao. 
dent Ambrose ler. be lower in 1955, 





Oil’s operations, with a record high in manufacturing and 
sales. An indication of the Company's ‘steady growth is 
seen in the fact that its business has tripled in the past ten years. 
Preliminary estimates of the year’s results show:— 


10-year contract to supply gas to 
Power Ltd.’s rew steam- 
plant being tuilt at 


Lake Webemun, 
Edmonton. 





Net’ Ended D 


40 miles west of 


itt eooe 3,130,91 7,701 



















Ldgyla ‘eset 02 1954 gallonage sales equalled 332% of 1945 sales 
Shae tomtet ee wee 1954 dollar sales equalled 316% of 1945 sales 
Sales per dabeart” Total assets $60,000,000 4.65 times 1945 
GENERAL WORKS MANAGER r soeiieaes Working capital $8,900,000 3.0 times 1945 


Required Earnings from large capitel expenditures made,in 1951 and 
1952 are now being realised. 


By a leading manufacturer of consumer hard goods _ having 
modern plant and equipment ond approximately Ps em- 
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ployees. etal suse 
The qualifications required by ovr employer-client ore os rere a A. were $2.90 Acct. bay, ph cre a e 
follows:— per share compared with $246 per raliabeSvwecs 3 Warrant holders should exercise their 
in 193. bang S25, 08*2 « 
cnet ce held exceeded ood valve by s38. Sacre. STOCK PURCHASE WARRANTS « 
—* ae Sar Hinde in fur. aasete ye eRe | Each Warrant entitles the holder to purchase one Share of Common Stock ag 
ae, op te ae ges “TNE Sil = _ . . $14 per Share up to March 31, 1955 . 
“Seca ge 10a | $16 tos Share up to March 31, 1957 - 
eats nating end chelerain evra Ott premiaes, jx; Internat. Pete $18 per Share up to Mirch 31, 1959, 
be presently paper ee “SE Earns $1.75 @ Sh. 7h gree sit Shareholders we offer our facilities for the 
s “rhe 251500000 per soem éInc.udes bonds and stocks. 
Tater SE i ARE eS) Raima it coniate net on Rane es 
tpt can Bepey  ne sme 
Enquiries invited in sontidence ... without obligation . or ae ait spate us 8 _ Nesairr, prea AND COMPANY 
. ss eda nati i. . LIMITED 
ne | Sa ie 
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= voncnnr| MANAGED INVESTMENT 


“‘aevonimert|MacNab Account Value 


Combined Enterprises Calls 
Pref., Plans New Financing 


Appointment 
‘Combined Enterprises Ltd. is! Results for 1954 have not yet) 


THE HYDRO-ELECTRIC POWER 


a understood planning new financ-| been published. There are 300,000. 
Jumps $1,100 in Month ing mebenly Ceseegh a8 apie at commen shares, oustanding COMMISSION OF ONTARIO 
1953 were $1.89. Dividends have 


Company has called for re- 
demption of its 7,500 5% pre-| been 30c a share annually in 1953 
ferred shares. These $100 par) and 1954. : 
shares were offered publicly back| Combined Enterprises common 
in 1945 and 1946 and are now/ jumped to $17 a share on news of 
being redeemed March 31 at $105| the preferred redemption. Stock 
a share plus $1.03 accrued divi-| has moved up $7 a share or 70% 
dend, This is believed to be a/ since early February. 


move in preparation for the new Se riper tien 
tinane ‘U.S. Dollar Gap 
Stuaft Bros., Snap Co., Turnbull Narrows To Ie 


With continued upward movement in the prices of most of his 
common stock holdings, MacNab’s account appreciated over $1,100 


in February. 
Preferred stocks also contributed to the increase, as did four out 
of five of the corporate bonds in the portfolio, But it was in the better 


GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 


PROVINCE OF ONTARIO 
. 1% BONDS 


DUE: MARCH 1, 1977 


came from five of the common{ Here is how the account stood 
(CALLABLE ON OR AFTER MARCH 1, 1975 AT PAR) 


stock holdings: International | t Feb. 28, 1955: 


Nickel (brought in an extra $275|44,. MacNab Account 


ing. 
on its own); CPR; Calgary & Now Stand Combined Enterprises owns 


PRICE: 100.28 AND INTEREST 

















Edmonton Corp.; Norarda Mines; | \/." ¢+ Cost Market 
International Utilities. Shares ‘. Per Sh. Per Sh. >“evator Co. Gutta Percha & s TO YIELD ABOUT if 
Between them these issues ac-| 4 abitit “Senne. $25 $27 a Rubber Ltd, Airkem Sales &| | The gap between the Canadian — 5 
counted oot eee the in- 3 Bonk of N Scotia ae 5642 | & wr a Service Canada, and Hamilton = ros -— On "Tehe the : 
crease. The remainder was pretty| 455 : re nie jou «ost | + WELLIAM P,. WALKER Gear & Machine Co. It also has il ; ’ : 
evenly distributed throughout the| “go Gavedian Pec Miws. . 17% 30% 3 Conmee Paints “Division ‘at| Cocednn ic the fat thee wines BELL, GOUINLOCK & COMPANY 
, 30 Cons. M, & S. 29% 31% and ral a ’ 
rest of MacNab’s holdings, with} 3} Sinuiters Corp.deng.. 21% 32% formeriy president gene Montreal. Acquisition of two more| Aug. 4, 1953. LIMITED 
P preferred stocks just about even-| 100 Imp. Tobacco ps 10% 10% manager of York Knitting Mills, | concerns is believed under con- Current premium of 1% con- ESTABLISHED 1920 
D, M. ROBERTSON gee ory howe se $0 International Utilities. 21:2 37%| has beer appointed vice-presi- | sideratiun. nea eee 
. 7 : . - y, 
The Commercial Life Assurance Company on eee ty Mas RA _— 3 pon River sbokbbelin See “a dent and treasurer of Canadian Earnings have risen from $70,- bi % just two weeks ia” MONTREAL TORONTO WINHUPEG 
ef Conada announces the appointment of y % ©} 40 Howerd Smith *....... 21% 31%| Chemical & Cellulose Ltd. 228 in 1949 to $605,246 in 1953. 
month to Feb, 15 and, after the} 20 Hiram Walker ae ae 43% 68% n=" ANNOUNCEMENT LONDON HAMILTON KITCHENER 





account. : 





Mr. D. M, Robertson as Assistant General 7 RS 
Manager and Secretory. usual monthly withdrawal of| 5 acadia Atlantic Sug A 17% 23% e . eye. 
$40, $100.50 was added to the cash| 25 B.C. Electric 4% .. 50 52 B Fl n Brazilian 
0 Ae pv s¥ec6 pan. 24% 28% uying ~ ur ry 1 
a nm % | 


#.| Starts Search for. Reasons 


A buying flurry in Brazilian Export-Import Bank loans in the 
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“in continuous change” 





Long experience proves that investment is a difficult art because of 
the circumstances surrounding it, The field of operations is moving— 
in continuous change; market action is directed not so much to the 
known past as to an unknown future. Safety, income and profits 
can best be obtained! by careful selection, studied diversification and 
constant supervision, 
















A selected list of investment securities—sent on request. 
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A $750,000 first mortgage bond is-| $48,791, with no current liabili-|March 1, 31,000 in Toronto and | inging 1955 as yet, but if this 
Pension Plans sue of Lower St. Lawrence Real | ties. "eee | 18,000 in Montreal. | were ts gxeipact, obbervels. point 
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Enquiries invited — write or call 


KIPPEN & COMPANY. INC. 
Investment Securities 
Sacbtiabed me 


607 St. James Street West 
MONTREAL 


, : : ; in its telephone system ROSS CLARKSON, 
Officers and directors include Various theories were advanced prot yoy = sled f ners y in Who has been elected a director of The 
ing fund bonds, due 1970 Pro- Roger Marcoux, president; Jean- | by market observers. Some be- and has app sec CyaseeS e Great Lakes Paper Company Limited. Mr, | 
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THE CANADA LIFE 
ASSURANCE COMPANY 


Canada Life Building 
Toronto EMpire 8-7432 













| bonds mortgages and bank loans | 


outstanding, and for working | UNiversity 6-2463 





ada Iron Foundries, Limited, and several 





lset her exchange troubles. The | earnings to help offset the decline 
| drop in coffee exports last year in the value of the cruaeiro in | other Canadian companies. | 
hurt the country’s exchange posi- | foreign exchange transactions, “——————~<~;7; 


wo 


troller is C. A, Gagnon. 
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capital. 
Lower St. Lawrence Real Estate | igh 
ae was formerly called Seven Is- Toll H way, 
lands Hotel Co. Its properties in- Bridge Authority 


clude a hotel and one commercial 
building in Seven Islands, Que.; a 
hotel at Mont Joli, Que., formerly 
|owned by Commercial Hotel of 
|Mont Joli Ltd.; and a second 
|commercial building in Seven Is- 
lands, formerly owned by Mar- 
/coux Building Ltd. 





THE GRAPHOSCOPE 
300 CHARTS 


OF 
LEADING CANADIAN STOCKS 


Complete with 11 year coverage of 


oe oe The last pair of properties was 
Monthly Price ranges. All these || acquired on Jan. 1, 1955 by Low- 
stocks are listed on the Montreal |er St. Lawrence, when it took 
dedees Ce tan nc, | over the other two companies, 
Yearly Subscription (6) .... | Earnings of Lower St. Law- 
(Add 20¢ on out-of-town checks.) lrence, including the other two 
THE CANADIAN ANALYST || companies, are shown in the 
P.O. Box 373, Station “H" |prospectus for the three years 
Montreal, Canada ending Oct. 31, 1954. Revenues 
amounted to $604,594 in the 1954 
fiscal year, $723,259 in 1953, and 
$717,129 in 1952. Profit after de- 


NEW C APIT AL THRU | preciation but before interest and 
| taxes totaled $46,217, $82,257 and 
STOCK ISSUES — BONDS, NOTES | $87,509, respectively. 


Pro forma balance sheet of the 
Debentures — Mortgages, quipmen 
a= Relieeniiag. Redeeenting Smeiventoe a S company, as at Oct. 31, 1954, after 


ventory Financed. | giving effect to the new issue and 
SY FIELD 10°*-5 Ave. N.Y. N.¥. taking over of the two other 
eens firms, showed total assets of 















The Canadian Journal of Accountancy 


Official Organ of 
The Canadian Institute of Certified 
Public Accountants 


In The March Issue 


‘THE TAX OUTLOOK FOR 1955’ 
by J. Harvey Perry, Director, Canadian Tax Foundation 


50c¢ a copy 
$2.00 a year 


228 Bloor Street West 
Toronto 5, Ontario, 


We are pleased to announce the 
establishment of our U.S. affiliate 


Greenshields & Co (N.Y.) Inc 


with offices at 
64 Wall Street, N.Y.C. 


Bradshaw D. Firstbrook, Manager 


The Company will conduct a general 

investment banking business specializing 

in Canadian Government, Provincial, 
Municipal and Corporate Securities. 


Greenshields & Co Inc 
Montreal 
Sherbrooke Quebec 


Toronto Ottawa 
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Bonds Offered 


An offering of $7.5 million 
| British Columbia Toll Highways 
land Bridges Authority bonds is 
| being made by a group headed 
| by Royal Securities. At midweek, 
|about half the issue had been 


' placed. 


The issue consists of 3%4% 15-| 


year sinking fund bonds due 1970 
}and callable after March 15, 1965 
at premiums ranging downward 
|from 2% of par. The bonds are 
guaranteed as to principal and 
interest by the Province of Brit- 
ish Columbia. The offering price 
of 100.53 provides a minimum 
yield of. 3.20%. 

The bonds are the first of their 


ways and Bridges Authority was 
' set up to build and operate toll 
highways and bridges in B. C. 
The Authority is entitled to re- 
ceive annually as a subsidy out 
of the provincial consolidated 
revenue fund up to 212% of any 
capital indebtedness incurred 
under the 1953 Act which set up 
the Authority. 

| The debt is described as self- 
supporting. The First Narrows 
Bridge Co. acquired by the Auth- 
ority for $6 millions showed an 
| operating profit in 1954 before 
| income taxes of $752,583. 

| Proceeds of the bond sale are 
| to be use to repay $614 millions 
| advanicés made by B. C. to the 
| Authority; $500,000 for an out- 
Standing note; and the balance 
|for constructing and acquiring 
, toll highways and toll bridges in 


i 


| the province. 


|Can. Varnish Ltd. 
Acquires Assets 


| Of Canvar Ind. 


Canada Varnish Ltd. acquired 
the inventories, fixed assets, trade 
marks and goodwil' of Canvar 
Industries Ltd. (formerly Canada 
Varnish Co.) in December, 1952. 
Camada Varnish Co, agreed to 


change its nam-~- to Canvar Indus- | 


tries Ltd. and is no longer en- 
gaged in the manufacture of 
paints, enamels, varnishes and 
similar products, as reported in 
The Post, Feb, 19, 1955. 

Canada Varnish Ltd. is a pri- 
vate company with its own 
charter, unconnected in any way 
with Canvar Industries or that 
company’s parent or affiliates. 

Canada Varnish Ltd. manufac- 
tures paints, enamels, varnishes 
and owns the trade names C-V, 
Vardrox, Sovereign, AmoLac, 
Chlorox, Gold Sea, Pliawood, 
Navy, Clinton and many others. 

President and majority stock- 


holder of Canada Varnish Ltd. is | 


R. E. Edwards. 
General Bakeries 
Buys Nfld. Firm 


General Bakeries Ltd. has 


- 


‘}acquired a baking business in 


| 


President S. R. Saxby announ- 
ced this week his company has 


tion greatly. 


Another suggestion was that 
speculation on the possibility of 
a new deal in oil exploration 
|might be behind the move. If 
Brazil decided to let foreign oil 
companies carry out exploration 
and development work, the new 
investment flow would help the 
exchange picture. 


Brazil Debt Reduction 
| In the U. K. a more favorable 


| tone has appeared in recent press | 


|comments on Brazil following a 
| big reduction in Brazil’s sterling 
| debt. One comment was, too, that 
more realistic pricing of Brazilian 
coffee now should help the 
| country earn more foreign ex- 


| change. 


| Against this, Brazil is still 
kind issued in Canada, the under- | " » middie of fe ae 
writers point out. The Toll High- | 


much in the reiddle of its ex- 
change difficulties. It has had to 
be rescued three times through 


Cdn. Food Pr. 
Shares Rise On 
Willards Sale 


Canadian Food Products plans 
to dispose of the major part of its 
candy business, 


George Weston Ltd. is buying 
the business and assets of Wil- 
lards Chocolates Ltd., its major 
candy operation. Subject to ful- 
fillment of certain legal details, 
the transaction is expected to be 
completed shortly. 
| The candy end of Canadian 
| Food Products’ business is under- 
stood to have been unprofitable 
for some time. Proceeds of the 
sale are expected to improve its 
liquid position (it had a $1.1 mil- 
| lion bank loan outstanding at 
Oct. 30). Elimination of the loss 
on candy operations should also 
help the earnings picture, it’s 
believed. 

On the other hand, the Willards 
‘plant and business 1s expected to 
fit in with Weston’s requirements 
in this field. The announcement 
issued by Canadian Food Products 
said the Willards business will be 
carried on without interruption 
and with existing staff and or- 
ganization. 

Investors took the news as a 
favorable development for Cana- 
dian Food Products. The pre- 
ferred shares were trading around 
$60 a share after the announce- 
ment, up from $35 late in Janu- 
ary. The Class A was $7%, the 
common $4%4, comparéd with 
$4.50 and $1.50 respectively a 
month earlier. ; 
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NOTICE OF APPLICATION TO THE 
PARLIAMENT OF CANADA FOR 
A PRIVATE BILL 


Notice is hereby given that an ap- 
plication will be made to the Parlia- 
ment of Canada at the present, next 
or following ensuing session thereof 
for an act to inco ‘ate a compan 
under the name of CONSOLIDATED 
PIPE LINES COMPANY, or such 

| other name as Parliament may grant, 


>, | for th of . 
~ Mammy’s Ltd., St. John’s. | structing, ownlm Sd ae con 


firm will be operated as a | lines to 


wholly owned subsidiary, with 
continuing as 


or transmit oh ees 
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The $1.25 Cumulative Convertible Preference Shares referred to herein are being offered in Canada but not in the United States of America. 
This advertisement is not, and under no circumstances is to be construed as, an offering of any of such shares for sale in the United States of 
America or in the territories or possessions thereof or an offering to any resident of the United States of America or its territories or possessions 


or a solicitation of an offer from any such resident to buy any of such shares. 






500,000 aidlins 
CANADIAN BREWERIES LIMITED 


(Incorporated under the laws of the Province of Ontario) 


NEW ISSUE 









$1.25 Cuwulative Convertible Preference Shares 


(with a par value of $25 each) 










These $1.25 Cumulative Convertible Preference Shares are to be fully paid and non-assessable; entitled 
to fixed cumulative preferential cash dividends (accruing from March 17, 1955) at the rate of $1.25. per share 
per annum, as and when declared by the board of directors, payable on the first day of July, 1955 and thereafter 
quarterly on the first days of January, April, July and October in each year by warrant or cheque at par at any 
branch of the Company’s bankers for the time being in Canada (far saithont branches as may from time to time 
be designated by such bankers excepted); entitled on liquidation, dissolution or winding up of the Company or 
other disiribution of assets of the Company among its Shacvlustders for the purpose of winding up its affairs to 
$29.50 per share together with all accrued and unpaid preferential dividends thereon in priority to the common 
shares or shares of any other class ranking junior te the Preference Shares; redeemable at the Company’s option 
at any time in whole or from time to time in part on at least 30 days’ notice at $29.50 per share together with all 
accrued and unpaid preferential dividends thereon. The preferences, rights, conditions, restrictions. limitations 
and prohibitions to be attached to the Preference Shares are fully set forth in the prospectus. 


The Preference Shares are to be transferable at the offices of National Trust Company, Limited in Toronto; 
Montreal, ae Edmonton and Vancouver, Canada; The Eastern Trust Company, Saint John and Halifax, 
Canada; The Canada Trust Company, Regina, Canada; and Bank of the Manhattan Company, New York, N.Y. 

















Conversion Privilege 


The holders of the Preference Shares will have the right, exercisable in a pees manner, at any 
time up to and including but not after April 1, 1960 or, ii the case of any shares called for redemption, up to 
the close of business on the third day prior to the date fixed for redemption, whichever may be earlier, to 
convert all or any of the Preference Shares held by them respectively into fully paid common shares without 
par value as the same shall be constituted at the time of conversion upon the basis of 1 common share for 
each 1 Preference Share in respect of which the conversion privi’ege is exercised. . 


The eee to be attached to the Preference Shares will seen for the adjustment of the 
conversion right in certain events including a subdivision or consolidation of common shares and the 


payment of a stock dividend on common shares. 

















In the opinion of counsel, these $1.25 Cumulative Convertible Preference Shares will be 
investments in which the Canadian and British Insurance Companies Act (Canada) states that any 
company tered under Part III thereof may invest its funds without resorting to the provisions of 
subsection (4) of section 63 of such Act. 

The Company has made application for the listing of these Preference Shares on The Toronto Stock 
Exchange and the Montreal Stock Exchange. 





















We, as principals, offer these Preference Shares subject to prior sale and change in price, if, as and when 
authorized and issued by the Company and accepted by us and subject to the approval of all legal matters on behalf 
of the eer by Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, and on our behalf by Messrs. 


Tory, Miller, Thomson, Hicks, Arnold & Sedgewick, Toronto. 
















PRICE: $29 per share flat 
It is expected that interim share certificates will be available for delivery on or about March 17, 1955. 









A copy of the prospectus will be furnished on request. 
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McLeod, Young, Weir & Company Limited Dominion Securities Corpn. Limited 
Gairdner & Company Limited Greenshields & Co Inc 
Ross, Knowles & Co. Lid. René-T. Leclerc, Incorporée 
L. G. Beaubien & Co., Limited Midland Securities Corpn. Limited 
Collier, Norris & Quinlan Limited Wills, Bickle & Co, 
Pemberton Securities Limited Dominick Corporation of Canada’ 
The Western City Company Limited ; 











The Editorial Page 





Can Soften Seasonal Drops 


The unemployment figures neleased last 
week showed more Canadians out of work than 
there were a year ago. As such, the figures were 
disturbing. But if something more than lamen- 
tation is to result, calm consideration is needed. 

The practical thing to do is not to make 
shrill demands that the Government should 
wave a magic wand. It is to get behind the ef- 
forts now being made in many quarters to de- 
vise ways of spreading employment more evenly 
over the year. Nothing that has yet been sug- 
gested in the studies of the Government or of 
industry or of labor unions, promises that we 
can hope to eliminate the winter drop in Can- 
adian employment. But it does hold some hope 
that by careful planning and new habits of 
thought we could do a good deal to minimize it. 

The second fact emphasized by the employ- 
ment figure is the remarkable increase in pro- 
ductivity which Canadian industry has achieved 
in the last few years. Ever since the beginning 
of 1952 there has been a steadily increasing 
spread between indexes of industrial employ- 
ment and production. It is most marked in the 
durable goods industries, but it shows also in 
non-durable manufacturings. The effect of this 
divergence was particularly marked in the last 
quarter of 1954. Industrial production was run- 
ning well above the previous year, But indus- 


trial employment was still lower than the year 
before. 

The economic pickup which started about 
October was not reflected in more jobs. This 
improving productivity is in the long run a very 
healthy sign for the Canadian economy. It 
means that inefficiency and wasteful use of 
manpower are now being squeezed out of the 
system. We shall emerge all the healthier. But 
it means at the moment that unemployment 
figures do not show up the brisker activity of 
manufacturing industries, and the pickup there 
has not helped, as many people hoped it would, 
to offset the seasonal declines in other employ- 
ment. 

For the sake of balanced prospective it is 
useful to remember that the January labor 
force survey was made before the end of the 
Ford strike, and it happened to be a week of 
very severe weather. It is also preferable to 
notice the comparisons which cover the whole 
September-January period rather than just 
December-January. But there’s nu point in glos- 
sing over the unhappy lesson; we have again 
been unable to lick the seasonal bulge in un- 
employment of the winter. And tHat is some- 
thing which deserves anxious consideration by 
every Canadian, for it can only be changed by 
public action not by Government alone. 





We Don’t Need Gimmicks 


All sorts of people seem to have the urge 
these days to issue fancy bonds as a cure-all 
for what ails us. A few weeks ago it was a 
builder who wanted the Government to issue 
“home-ownership bonds” to encourage young 
people to save for a home. Now, a Quebec alder- 
man wants “labor bonds” to help fight unem- 
ployment. 

The sad part about both these projects is 
the implication that in order to provide jdbs, or 
support housing construction, bond issues: must 
have fancy labels attached to them. The un- 
spoken suggestion is that “labor bonds” would 
increase employment while, for example, Bell 
Telephone 3%s do not; and that “home owner- 
ship bonds” would help Canadians save for a 
home, while Canada Savings Bonds do not. 

In point of fact, ordinary, old-fashioned 
bond issues are a good deal more likely to stim- 
ulate savings and to create jobs than any fancy 
scheme that could be devised. : 

According to the estimates of the Depart- 
ment of Trade and Commerce, business and 
governments are planning to increase capital 
outlays by 6% this year. Some of that increase 
will be financed by bond issues—ordinary bond 
issues by _businesses and governments. When 
the money thus borrowed is spent, jobs will 
be created. When the bonds are offered to the 
public, an opportunity for saving is provided, 

New financial gimmicks are not required; 
what we do need is intelligent use of the finan- 
cial tools already available. 


Marriages Mean Markets 


Canadians are marrying earlier. According 
to DBS, 24.2% of all Canadfans 15 to 24 years 
of age were married persons in 1953, compared 
with 21.9% of the population in this age group 
in 1951, 

This is Mm’ part a reflection of prosperity; 
young people haven’t had to postpone marriage 
as they did, for example, in the thirties. In 
part, too, the early marriages may be a carry- 
over from the war years, when an early mar- 
riage was often the alternative to no marriage 
at all. 


Whatever the cause, the new pattern of the 
forties and fifties has certainly contributed to 
the increase in demand for consumer goods. The 
demand for almost everything from toys to tele- 
phone lines has been stepped up a notch by the 
new fashion in youthful marriages. 


For Fair Representation 


In Canada where population patterns are 
continually changing, it is necessary to keep 
watch on political constituency boundaries so 
that there shall be fair representation in our 
legislatures, 

The news that a House of Commons com- 
mittee has been established to study redistribu- 
tion, therefore, is welcome. 

In Canada there are special problems. One 
is the thinly spread population which means 
that in some rural areas one member will rep- 
resent 10,000 persons whereas another M. P. 
may represent 50,000 constituents living in a 
small urban area. There is always the danger 
that this will be carried too far and mean dis- 
proportionate power in the hands of rural vot- 
ers. In some places we have that now. 

This is the type of situation that must be 
watched carefully, But surely a committee do- 
ing so would be much less subject to criticism 
if it included persons from outside the Com- 
mons and with no hard-and-fast political af- 
filiation. Such a policy has been followed in the 
United Kingdom with apparent success. It is 
being tried out in Manitoba, Gerrymandering 
isn’t a good game. 


They Want a Lot 


There is a battle shaping up in Saskatchewan 
this spring that could have wide repercussions 
throughout the country. 

Launched by the Saskatchewan Farmers’ 
Union, a proposal is coming before the provin- 
cial Jegislature which would put the production 
and marketing of all livestock in the biggest 
agricultural province of Canada under the ab- 
solute control of a single board. Not a 
steer, or a hog or a lamb could be-.sold except 
through the board. That group, and that group 
alone, would decide when, how and where all 
stock would be shipped as well as prices and 
handling charges. 

Nor is that all. 

Eventually, the advocates of this compulsory 
marketing make plain, they want their plan 
extended to all Canada. They would control al- 
most everything from stable to table. . 

Their scheme is similar to that now prevail- 
ing for marketing wheat, where a government 
board has a monopoly. But livestock is not like 
wheat. The difference is extremely important, 

In the first place meat is highly perishable. 


Ie 


Wheat can be held almost indefinitely without 
deterioration. Livestock, when ready for market, 
cannot be held a week beyond that point with- 
out heavy feed bills and serious risk of quality 
loss. 

Top grade hogs, for example, reach their 
peak value at about six months of age and a 
little over 200 pounds liveweight. After that 
the grade falls sharply and so does the price. 
Lambs and baby beef are the same. 

Markets for livestock too are very different 
from those for wheat. Most of wheat goes over- 
seas. Virtually all of our livestock either alive 
or in the form of meat is sold in Canada and 
the United States. 

Saskatchewan livestock men are particularly 
concerned about the threat to the American 
market. And well they might be. If that is lost, 
Canada would be faced with a huge surplus of 
meat. We had some experience a few years ago 
when the outbreak of foot and mouth disease 
temporarily closed the U. S. market. 


These big plans to take over the mar- 
keting of all livestock aim at increasing prices 
in Canada. That would not only stop the flow 
of Canadian livestock to the United States but 
it could also start a flow in the opposite direc- 
tion. Then what? 

Of all the foolish schemes that have been 
promoted in recent years, this is one of the 
worst, 


Killing the Goose 


Canadians are continually being reminded 
of the vast mineral wealth of this country. What 
isn’t so often mentioned is the fact that the 
stuff is of little use to anybody as long as it’s 
in the ground. It has to be found, dug out and 
refined and those operations take money, plenty 
of it. 

A special report elsewhere in this issue of 
The Financial Post examines the intense min- 
ing activity across Canada now, a boom that has 
been going on for years pushing back Canadian 
frontiers and opening up whole new sections of 
country, building new railroads, creating new 
jobs. 

Important to this activity have been tax 
policies which encouraged investment and risk- 
taking. Now the Canadian Metal ‘Mining Asso- 
ciation has voiced the fear that this legislation 
may be substantially modified. 

Changing such stimulating policies might 
prove another case of killing the goose that 
produced very high-priced eggs. 


Why Help Them Hurt Us? 


A Russian trade drive in the-coming months 

is being predicted by a British observer, Under 
any circumstances that would mean more com- 
petition for countries like Canada and Britain 
which have such a stake in international com- 
merce, But that competition will be far tougher 
if the United States, and to some extent Can- 
ada, persist in regarding Russia as a convenient 
dumping ground for surplus foods. 
‘ Meat, dairy products and probably grains 
have been offered to the Russians at give-away 
prices, far below the cost to the governments 
making the offer. This is not trade. It gives 
the Russians a tremendous advantage, allowing 
them to buy food much more cheaply than they 
can produce it themselves and in effect sub- 
sidizes their industrial production which is the 
foundation of both their armed strength and 
their strategic export. 


Grow or Disintegrate 


The Toronto Community Chest was told last 
week that it must either grow or disintegrate, 
This warning came from the retiring president, 
A. J. Little. He did well to emphasize it. 

In Toronto, for instance, there are 60 agen- 
cies within the Chest combining in one appeal 
and 68 independents outside the Chest appeal. 

When charity appeals are wrapped up into 
one package, everybody concerned saves. The 
overhead—for promotion, permanent staff and 
recruiting of volunteers—is bound to be less 
when there is unified effort. 

The Community Chest idea has won enorm- 
ous public acceptance and support. And no 
wonder, 


Broadening the Field —- 


Broadening the investor group and develop- 
ing greater public understanding of what in- 





By PETER F. DRUCKER 


WE START WITH A PARADOX. 
Twenty years from now there are 
going to be more people, and hence 
more jobs, but not more people to fill 
the jobs. It is more than possible in 
fact, that a continuing feature of the 
next two decades wilk be a labor 
shortage—and that the basic problem 
of the period will not be unemploy- 
ment but inflation. Let’s look at some 
of the figures which show why this 
is true. 

The total population will grow very 
rapidly. However, the working popu- 
lation will grow very:slowly if at all, 

~~ the size of the working popula- 
tion Is not entirely determined by the 

number of people of working age. An 
important factor is the number who 
are not available for work because 
they are in school or college. 

Finally, the size of the working 
population must also be adjusted for 
time at work, There can be little 
doubt that total hours worked will 
continue to decline as a result of 
longer vacations, more holidays, and 
a shorter work-week. The American 
people have made it thoroughly clear 
that they have decided to take, in the 
form of greater leisure, a big slice of 
any increase in productivity. 

RALPH J. CORDINER, the presi- 
dent of General Electric, announced 
last December that by 1965 his com- 
pany will have to produce and sell 
twice the volume of goods it turned 

, out in 1954 with only 11% more people 
on its payroll. Adjusted for the ex- 
pected decrease in working hours, 
this means that 10 years hence General 
Electric must be able to produce twice 
as much for every hour its employees 
work, 

This is a sharper increase in both 
production and productivity than the 
over-all economy wiil have to show, 
for the electrical industry is growing a 
good deal faster than the national 
average. But even for an industry 
that grows only as fast as the nation 
at large, the increase ahead will have 
to be tremendous. A company tnat 
intends to maintain its competitive 
position in its own industry will have 
to be able 10 years from now, to pro- 
duce two fifths more than it does today 
without much, if any, increase in its 
hours worked, Twenty years hence 
it will have to be able to turn out twice 
as much with only one tenth more 
hours of work, 

Put it in another way. Today every 
American at work supports himself 
(Or herself) and one-and-a-half other 
people besides. Twenty years from 
now every American at work should 
produce enough to support, at today’s 
standard of living, himself and three- 
and-a-half other people. And he will 
have to do this in fewer working 
hours, 

This assumes, moreover, that the 
standard of living will only go up at 
the same rate it has been advancing 
for the past 25 years, half of which 
were years of depression and war. To 
achieve this—hardly an ambitious goal 
—productivity will, however, have to 
increase 40% in the next 10 years; it 
will have to be almost doubled in the 
next 20 years. 


DESPITE ALL THE EMPHASIS 
we have given to productivity in re- 
cent years, we really know very little 
about it—and we certainly do not 
know how to measure it. But even if 
we take the most optimistic of the 
various guesses about the rise in pro- 
ductivity in the past few years — a 
guess that puts the net annual increase 
above 3% — we are going to have to 
step up,the rate considerably to make 
possible increased growth, 

The first requirement is capital. We 
may not know much, but we do know 
that an increase in capital investment 
and an increase in productivity are 
tied together, and that the higher the 
capital per worker the higher the pro- 
ductivity — and, incidentally, the 
wages and salaries paid, 


Peter F. Drucker, American 
economist and business consultant 
in the current Harper’s magazine 
sees tremendous growth for the 
United States in the next 20 years 
and tremendous problems con- 
nected with that growth. Much 
of what he says is equally applic- 
able to Canada, keeping in mind 
the fact that as a nation we are 
a little younger in population and 


our recent rate of growth has 
been slightly faster. 
Below is a digest of Mr. 


Drucker’s article printed by spe- 
cial arrangement with Harper's. 


—_——__-_— 


and by one third during the next 20 
years. 

This is not a new problem, to be 
sure. Economic progress might even 
be defined as the process of continu- 


Will this be fast enough? 


The Next Twenty 


ally obtaining more productivity for) 


less money. The means to achieve 
this is innovation, 
innovation, that is, all the capital in- 
vested in this country sinee 1750 
might have been barely enough to per- 
mit the present population to live at 
a 1750 scale of living; the entire im- 
provement in living standards since 
then is the result of innovation. In- 
novation has been the real “frontier 
of the Western world these past two 
centuries. And what now distinguishes 
an “underdeveloped country” — and 
keeps it “underdeveloped”—is not so 
much a shortage of capital as it is 
shortage of innovation. 


TO THE LAYMAN—and the typi- 
cal businessman—“innovation” means 
“research” or “engineering” new prod- 
ucts or new productive processes. 
These’ are indeed important aspects 
of innovation; and the fourfold in- 
crease in the sums spent by American 
business on research and engineering 
for new products and new processes 
is therefore a highly encouraging sign, 
We already know that the next 20 
years will bring about major changes 
in manufacturing, amounting to a 
technological revolution. And we also 
know that in a major industry like 


Without constant. 
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housing we badly need both radically 
new products and much more efficient 
production. But it is a serious mistake 
to think of innovation exclusively as 
technological innovation. The most 
dmportant area of innovation—and the 


most productive one—may well be 
the opposite of technological. 
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During the past 10 or 15 years, the 
innovations that have had a major 
impact on the American economy 
were nearly all non-technological, 
were nearly all innovations in some- 
thing else than product or process. 
First among them certainly stand the 
tremendous changes in distribution 
methods. Hardly less. important, es- 
pecially in its impact on productivity, 
has been the development of new con- 
cepts of business organization. There 
haye been tremendous innovations in 

lant, store; and office architecture; 
similarly in’ respect to the manage- 
ment of worker and work, whether 
industrial engineering, human rela- 
fiéns, or’ personnel management, 
Finally there is the emergence of new 
basic management tools, especially 
measurements and controls like bud- 
gets, cost accounting, production 
scheduling, and inventory controls. 


During the period ahead, in any 
event, the greatest need for innovation 
seems more likely to lie in the social 
than in the technological area. Indeed, 
the technological ‘revolution itself 
will be totally unproductive unless it 


is accompanied by major innovations , 


in the non-technological field. Among 
them, above all, is again innovation 
in marketing. Equally badly needed 
are innovations in methods, tools, and 
measurements, for doing the mana- 
gerial job in the modern enterprise, 
large or small; for the development 
of competence, skill, and imagination 
among managers (still considered a 
luxury by many companies) is prob- 
ably the greatest necessity any busi- 
ness, let alone the economy, faces. 
Finally, the need is for effective in- 
novation in the management of work- 
ers and in the organization of work; 
despite the progress in this area, it 
may well be the most backward 
sphere, and the one with the greatest 
potential for increased productivity. 
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Heads B-A Oil 


Milton Streuer Beringer, recently 
appointed president of British Ameri- 
can Oil Co., brings to the job nearly 
40 years’ experience in the petroleum 
industry, over two decades of which 
have been with B-A in Canada. The 
chief post of an integrated oil com- 
pany requires a three-way executive 
in petroleum — production, manufac- 
turing and marketing — and M. S. 
Beringer ably qualifies. 

Starting as a refinery superinten- 
dent, his successive positions within 
the company have given him the op- 
portunity to develop his executive 
abilities to the 
point where he 
now holds the 
two top posi- 
tions. He is the 
first man in 
B-A’s 49-year 
history to serve 
in the dual ca- 
pacity of presi- 
dent and chair- 
man. 

“Fritz” Berin- 
ger was born in 
Gonzales, Texas, 
in 1893 and at- 
tended Texas 
A. & M., College 
where he re- 
ceived his B.S. 
oo in chemical engineering in 
1916, 

Apart from service with the U.S, 
field artillery in World War I, he has 





and then in 1945 was appointed man- 
ager of all B-A refjneries. Later that 
year he was named vice-president— 
manufacturing. 

For the next six years, Mr. Beringer 
was responsible for guiding the big- 
gest refinery construction of the com- 
pany’s history. In 1951 he was ap- 
pointed chairman of B-A’s board. 

Unlike the orthodox idea of a chair- 
man, Mr. Beringer could be found 
in his office on-the executive floor of 
the company building every working 
day, broadening his knowledge of the 
various departments. 

Nearly six feet, he carries well the 
approximately 190-lb. weight he has 
maintained with little variation since 
college days. Now entering his six- 
ties, a silvering of his hair-has in- 
creased a naturally dignified appear- 
ance, 

Those who were associated with 
Mr. Beringer in his earlier refinery 
days note he has retained an easy 
informality and courtesy and is still 
an inveterate mixer at company social 
events. 

The B-A president and his wife live 
in a comfortable penthouse apartment 
on Toronto’s Eglinton Avenue. In 
their leisure moments, they enjoy an 
evening at the theatre, or a concert, 
and look forward with enthusiasm 
to the football, hockey and golf 
seasons. Their son, Milton R., a civil 
engineer, works for Gulf Oil Company 
at the Philadelphia refinery. 

Beringer is a member of the Nation- 
al Club, Granite Club, York Downs 
Golf ‘Club, the Toronto Golf Club 
and. the Engineers Club of Montreal. 


Stop Me If... 


A mother heard her small son mutter- 
ing to himself: vp oer hum- 
on so on. 























































































































































What Others 
Are Saying 





Editorial of the Week 


No Place for Defeatism 
Toronto Telegram 


Canadians have mere money in the bank than 
even 10 years ago; they carry more life insurance 
than any other people in the world. Nine of 10 
homes are electrically equipped, and nearly all 
have labor-saving and entertainment gadgets of 
which the Governor-General 50 years ago never 
heard. 

We ‘have motor vehicles to carry the whole 
population, two transcontinental railways and a 
network of airlines. 

All these things we enjoy while working a 
five-hours-shorter week than 10 years ago for a 
lot more pay. 

Even with a disturbing amount of unemploy- 
ment, we have more people working right now 
than in 1954, by reason of immigration, 

We can point to increased movement of news- 
print, pulpwood, lumber, base metals and fishery 
products. Construction is at a record mark. Pacing 
the next lap of our progress are Kitimat in B.C., 
Ungava iron, St. Lawrence Power and Seaway 
Project, and the gas pipeline from Alberta. 

Lecturers and writers have told of Canada’s 
boundless future, The peoples of Europe are look- 
ing to Canada, and every month the population 
equivalent of a small city reaches our shores, 

Our heritage may be diminished by govern- 
mental mismanagement or timidity or by crip- 
pling taxation, but the path is ever upward. 

Defeatism has no place here. Canada is too 
young; too full of vigor, too well equipped, to 
falter at any hurdle likely to be encountered on 
her triumphant way. 


Other People’s Views 


CARS ARE no longer luxuries, points out the 
Vernon (B.C.) News and motorists “are paying 
a tremendous toll in taxation for an article in 
general use.” 


TALK OF TOLL ROADS may be all academic, 
thinks the Peterborough Examiner. “Where in 
this Province, it asks, would a turnpike be profit- 


on 


able except between Windsor and Toronto? 


MORE SUITABLE house should be built with 
the NHA price ceiling off, believes the Calgary 
Herald. “The chief advantage, apart from what 
encouragement it will give to the smaller builders 
in particular, is that the new policy will allow a 
home-builder to arrange with his buil*er for modi- 
fications or alterations to suit his own particular 
taste” 


BY MANY THOUSANDS the number of civil 
servants has increased since the war, points out 
the Winnipeg Tribune. “In the crucial war year 
of 1944, the government managed to struggle along 
with 112,000 permanent and temporary civil 
servants. Today the civil service totals more than 
140,000. This does not include about 35,000 casual 
workers. It does not include employees of Crown 
companies. It does not include members of the 
armed services. It is not only the initial cost of 
the increase in civil servants that weighs on tax- 
payers, it’s the upkeep.” 


FOR THOSE who regard the office of governor- 
general as an easy one, points out the Owen Sound 
Sun-Times, “it might be pointed out that Mr. 
Massey has traveled nearly 75,000 miles since 
February 28, 1952. That distance has been covered 
by rail, air, motor car and ship. He has visited 
more than 150 communities in all parts of Can- 
ada, from Newfoundland to British Columbia, in- 
cluding Yellowknife in the Northwest Territories, 
and Fort Churchill on the Hudson Bay. He has 
made 200 speeches at receptions, met 75,000 Cana- 
dian school children, as well as entertaining un- 
told numbers of foreign dignitaries, heads of Cana- 
dian organizations, and other individuals and 
groups.” 
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Pickup In Business Grows 


Stronger In Canada, U.S. 


(Continued from page 1) 


expansion, more employment, and | production in January, which is| 


ee eee 


one in non-agricultural produc- 
tion. . 

Consumer spending headed con- 
sistently upward and so did per- 
scnal incomes. Expenditures by 
all governments lagged in the 
first half of 1954, bu* probably 


| fully to the higher rate of steel) picked up in the second half of 


more competitiveness against for- | 


eign products. 

Omitting the farm sector, where 
we suffered from this year’s crop 
worse than the U.S. did, the 
growth in our national production 
has been consistent from quarter 
to quarter. And its biggest jump 
was in the last quarter of 1954— 
to something better than the 1953 
average. 

The Americans point out that 
their consumer expenditure in the 
last quarter of 1954 was even 
higher than in their peak quarter 
(which was, for them, the second 
quarter of 1953). Canadian con- 
sumer expenditure in the last 
quarter of 1954 was higher than} 
it has ever been before. And it 
bettered our peak quarter (the 
third of 1953) by an even bigger 
margin. 

The Americans Aote, with confi- 
dence, that their rate of inventory 
liquidation slackened in the last, 
quarter of 1954. In Canada, the! 
rate of liquidation did not merely 
slacken; it turned into a modest 
accumulation, according to the 
best available evidence. 

The Americans point cheer-’ 


| They point to automobile output, 


more than paralleled in Canada | 


retail sales, and construction as 
strong January features. 

The Canadian difficulty is that ; 
proper measurements of produc- 


| tion and industrial employment 


| this is the case. 


do not go beyond December, 
whereas the unemployment sur- 
vey dates from Jan. 22. It is, 
therefore, just possible that the 
very marked pickup of October, 
November and December was re- 
versed in January. But there is 
no other evidence to suggest that | 


The National Accounts for the | 
last quarter of 1954 will probably 
be published next week. Evidence 
collected by The Post suggests 
that the national product for the 
quarter reached a levei slightly 
higher than 1953’s $24,350 mil- 
lions, and that the 1954 average 
will come very close to $24 bil- 
lions. 


Better Every Quarter 
This means that, after the drop 
in 1953’s last quarter, every quar 
ter of 1954 showed a consistent 
improvement over the previous 





you ve got to 


produce 


to be a winner! 


5,269,416 lines 


MART space buyers 
know how and where 
to place their media dol- 


lars when 


it comes to 


making sales in Montreal 
—Canada’s largest urban 
market. 





And they pick a winner 
every time! That’s why 
the Montreal Star led all 







six-day 
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the Continent in General 
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(and in 1952 and 1953 
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the year. The Federal Govern- 
ment, as the Bank of Canada’s 
report says this week, was spend- 
ing in 1954 more than it was re- 
ceiving in revenues. And the 
latest Treasury statement, for 


January, shows a pickup in 
spending (except on Public 
Works). 


Housing was growing in 
strength right through the year, 
and promises to be just as buoy- 
ant in 1955. Non-residential con- 
struction was disappointing in 
1954 and probably remained s0 
in the last quarter. The same was 
true—though more expected—to 
purchases of machinery and 


| equipment. But the survey of 


investment intentions for the 
coming year (reportec fully on 
page 19) indicates that there 
should be a strengthening in this 
sector also in 1955. 

The total index of industrial 
production topped 1953 levels in 
the closing montis in 
Strongest element in it was min- 
ing, with manufacturing still 
down a little from the end of 1953 
—as in the United States. Again 





1954. | 


'To Mean New Industry, 


JOHN R, WOODS 





has been appointed vice-presi- 
dent and general manager of 
York Knitting Mills Ltd. 


Paper Week 
Cutback ? 


(Continued from page 1) 

Some estimates put the increase 
in capacity on a shift from six- 
day to seyen-day operation as 
high as 12%. But newsprint mills 
in the U.S. and Canada which 
now work the full week find they 
can run their machines for an 
average of about 340 days a year, 
it’s understood. The rest of ‘the 
time they are idle for mainte- 
nance and repairs. 

That compares, in 1955 for in- 
stance, with 310 days to be work- 
ed by mills on a six-day week. 
In other words, an increase of 
slightly under 10%. ~* 

Most Canadian mills are now 
nearing the end of two-year labor 
contracts signed in 1953. Thus 
negotiations will get under way 
in April in Ontario and Quebec, 
a little later in the year in the 
Maritimes, and the West Cvast. 





(Continued from page 1) 


Shawinigan Titanium Tests 


| know-how, raw materials and 


as in the United States, the non-| ways a big jump; unforeseen| power. 


durable goods component was 


|factors and problems can crop 


Cost has been the main problem 


better than a year earlier, but the yp, But successful operation at to beat in vaulting titanium into 
| durable goods index was still this lower level is regarded as) its recoghized place as a struc- 


lagging. 
The great boost in automobile 


| a major step forward. 
| $hawinigan will likely spend at 


tural metal. Despite the millions 
of research dollars spent in recent 


production resulting from the} least another few months work-' years by dozens of different 


| somewhat less strikingly because 


| Ford out of the picture until this 
month. 


| when car output fal's off by mid- 


year. But latest indications are 
that the recovery, which may 
|have been sparked by auto- 


mobiles, will have had cumulative 
effects in other industries before 
the auto industry boom peters out. 


the stage will be set for semi- 


| cial, production. 
Besides being a bright feather 


for Canada: 

—It can mean this country 
has stolen a beat on the rest of 
the world, 

—It can mean the foundation 
of a large new Canadian indus- 
try — based on Canada’s own 


Retail Year Off To Good 
Start, Sales 3-20% Higher 


(Continued from page 1) 

is finding its way straight into the 
| stores. 

Quebec 

The fast pace set in the last two 
| weeks of January, when Quebec 
sales generally jumped about 7% 
;to 10% above last year, has 
slowed down, But retailers say 
this is largely the result of bad 
February weather and report 
sales still up from last year. 

Household app. ances ana fur 
|coats are movimg particularly 
; well, Garmeat sales have been 
sl_w in some lines but a pickup 
is expected with warmer weather 
and the style consciousness of 
people toward Easter. 

Outlook is considered good. 
‘Inventories are in good shape. 
| Retailers credit the upsurge in 
| the Montreal area to: 

—Optimism about the general 
| business prospects for 1955. 
—Despite unemployment, 
there are more people working 
now th.n at this time last year, 
they say. More money is around. 

TV ‘s a big seller with some 
price cutting. 

Household appliances generally 
are moving well. New home con- 
| struction has helped. 


Newfoundland 


| Businessmen generally agree 
|that sales were up slightly in 
January-February. But this is a 
hard time of the year for the 
trade in Newfoundland. 


DO BANKS EVER 
LOSE MONEY? 


In the rather pleasant business of handling 
money, the banking world is very scientific. 
With perhaps a touch of envy, we laud the 
efficiency of the financial folk. 


It-would be a rash person indeed who 
would suggest that banks do not calculate 
every investment with the utmost caution, 
after investigating all the latest facts. 


And, no doubt, the same clear thinking is 
brought to bear on the bank's own capital 
investments. Office equipment, for instance. 


Typewriters, in particular. 


When you in the banking business (or any 
other business interested in making money) 
buy typewriters, do you have all the latest 


facts before you? 


For example do you know that Royal 

iters are the most advanced machines 

on the market today? And that Royal has a 
research department (the only one of its kind * 

- in the world) whose sole interest is improving 

the writing machine? Many Royal improve- 


More letters are typed on 


makes for years. 


today, we are su 


But this is jus 
prove it? 

There is a Royal representative waiting to 
hear from you with facts and figures poised. 








ments will not even find their way into other 


If you are not using Royal typewriters 


re we can prove to you that 


you are losing money, even if you are a bank. 


taclaim. Why not make us 


than on ony other make 


Electric + Standard + Portable + Roytype -Business Supplies 


than ever in Manitoba. 


Most of the northern and 
northeastern villages, hundreds 
of them, are closed by ice, Out- 
port trade is at a low ebb. 

Says Manage, H. T. Renouf of 
Newfouhdland Board of Trade: 
“Retail sales may be up a bit but 
any rise is almost imperceptible, 


at this seasou.,” 
Retail buying in St. John’s is 


|. 


} 
| 


earlier introduction of new mod-|ing with its pilot plant—ironing | groups, titanium sponge still sells 
els led the parade in the United | out any bugs, getting production | fur $4.00-$4.50 a pound, and near- 
States at the end of 1954. The | experience, finding the best pos- | ly all of the tiny world produc- 
same thing was true here, though | sible operating conditions. Then; tion (some 5,000 tons last year) 


| goes into the most essential de- 


of the strike which kept Canadian | commercial, and finally commer- | fense needs. 


| ‘That price all but rules out any 
civilian demand. But if it can be 


Some people have feared that in the cap of Shawinigan Water cyt sharply—and it now looks as 
the automobile boost might turn | & Power — and its research team | though Shawinigan’s electrolytic, 
out a flash-in-the-pan, leaving the | headed by N. R. Fasken — this| continuous process could be the 
. rest of the U.S. economy lagging | development has deep significance |‘frst to do it — vast markets will 


| open up. 

A third point significant to 
|Canada: Shawinigan uses slag 
|}from Quebec Iron & Titanium 
| Corp.’s big Sorel smelter. One of 
| the targets of Canadian titanium 
|research has been an economical 
| production process using Sorel 
| slag. 


How It Works 


Shawinigan’s titanium process 
involves continuous production in 
an electrolytic cell. The “electro- 


| lyte” used is sodium chloride and 


potassium chloride. Liquid tita- 
nium tetrachloride is forced into 
the cathode chamber, and at the 


/same time an electric current 


starts passing through the cell. | 
By electrolysis, the titanium | 


since trade is always so dormant jn generally increased sales. While | 


this slowed up soft goods sales, 
such as clothing, it served to 


up slightly, Unemployment fig-| boost orders in hard goods lines. 
ures in Newfoundland are down) 


\from last year and federal and 


provincial projects in the prov- 
ince this year should add new 


| tonic, 


Manitoba 
Retail trade for first two 
}months of 1955 was estimated 
| 6% to 8% higher than last year. 


' 

| the Canadian average increase in 
| department store sales was 6.2%. 
In Manitoba it was 15.9%. 


Merchants on the whole are 
optimistic over the sales outlook 
for this year. The large volume of 
grain still to be marketed, it is 
believed, will give fresh impetus 


| to rural buying. 


Mild weather has stimulated 
winter construction. Payrolls 
maintained throughout the win- | 
ter, have given a filip to store 


For the week ending Feb. 5,' siles. 


British Columbia 
British Columbia, from | 


Clothing sale. have been good. inary estimates, stands in a posi- 


Food, always on the climb, is up 
from 1% to 2%. In appliances TV 
is in the lead. Sales continue very 


high, in other household appli-| 


ances, sales are better than ex- 
pected. . 
| In spite of 1954’s reduced crop, 
there seems to be plenty of 
purchasing power all over the 
province, Reasons: 

—Personal income still high. 

—Personal savings higher 


—Unemployment is more than 


tion again to lead the nation in 
its increasing volume of retail 
sales—a position it held on a 
percentage basis during 1954, | 


In January, retajb sales regis- | 
tered a 24.9% increase in volume 
over January, 1954. 


Retail sales are a barometer to | 
the province’s economy, which | 
hes been given several. large- 
scale shots. in the arm in 1953-54 | 
because of huge power and indus- | 
trial projects, and the promise of 
even bigger projects and develop- 


' 
| 


@ year ago but still not serious. | ments to come, 
—Merchants more aggressive | 


in sales prc; 10tion. 
Saskatchewan 


Despite many adverse factors, 
Saskatchewan's retail sales in the 
first two months of .955 were 
generaljy holding the level of a 
year. = 

Department store sales, gener- 
ally a fair barometer of retail 
buying, however, showed an 11% 
slump for the week ending Feb. 
12. 

On Jan. 8 sales were up by 8% 
over the same period of 1954. 
They were up 4% in the next 
week and rose another 5% by 
Jaa, 22. Sales then sagged to a 
year ago. A general decline has 
been noted in February. 

A number of reasons are ad- 
vanced: 

—A general shortage of cash, 
as the result of the rust-ridden | 
crop of 1954. 

—Increased unemployment. 

—Bad weather. 

Automotive and farm imple- 
ment sales are ,ererally down, 
but expected to pick up when 
spring grain payments and in- 
creased delivery quotas are avail- 
able. 

Clothing sales are good, boost ¢ | 
by annual February clearance 
sales. More than 10,000 TV sets| 
have been sold in the Regina 
area alone since CKCK-TV went | 


into operation July 1954. 
Alberta 

Retail sales in Alberta have | 
moved to’ higher volume levels, 
with price stability maintained in 
practically all lines. 

Alberta bank clearings in Janu- 
ary totaled $397 millions, com- 
same month of 1954, an increase 
of about 22%. 

The comparatively mild weath- 
er in January and the greater 
part of February proved a factor 


\ 





TV continues to be the largest 
seller with 1955 sales remaining 
at their continued high level 
which saw 78% of the 65,C00 sets 
in use in B.C. sold last year. 


Other leaders are automa.ic 
washers, polishers and cleaners 
while homefreezers, ranges, re- 
frigerators and radios are in a 
slump which began in 1954, 

Home furnishings are holding | 
steady. Building materials are} 
continuing to climb as the level 
of construction continues to climb, 
Business, leaders anticipate that 
total retail sales this year will be 
8% to 16% over the 1954 volume. 
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For March Investment... 


More complete information on the shares listed below is contained in our March issue of 
“Investment Suggestions” a copy of which is available upon request. 


Security 
Government of Canada 


Province of New Brunswick 


Province of Nova Scotia 
Province of Quebec 


Imperial Oil Limited 


Noranda Mines, Limited 


MONTREAL WINNIPEG 


HAMILTON 





metal is then formed, most of it 
sticking “to the cathode or the 
chamber itself in the form of hard 
sponge. The metal is then leached 
with water to remove water sol- 
uble saits, and screened. End re- 
sult is a fine powder, over 99% 
pure titanium metal. 


The popular Kroll reduction 


City of Montreal Guaranteed 
Montreal Transportation Commission 


Province of Ontario Guaranteed 

Hydro-Electric Power Commission 
. Province of Ontario Guaranteed 

Hydro-Electric Power Commission 

Province of Quebec Guaranteed 
Hydro-Electric Commission 

Bell Telephone Company of Canada 

Canadian Pacific Railway Company 

Consumers’ Gas Company of Toronto 


Abitibi Power & Paper Company, Lid. 
Canadian Bank of Commerce 

Cosmos Imperial Mills Limited 
Dominion Foundries & SteeF Limited 
Fraser Companies, Limited 
International Nickel Co. of Canada, Ltd. 
MacMillan & Bloedel Lid. “B” 


Page-Hersey Tubes, Limited 


Shawinigan Water & Power Company 
N. Slater Company, Limited 


KITCHENER 
NEW YORK 


process currently being used in| 


the U.S. is a batch method, re- 
garded by many as cumbersome 
and obsolete but the best that’s 


VANCOUVER 


Rate 
3%% 
34% 
34% 
3 % 


3%% 
3 % 
3's% 
33% 
34% 
3% 


44% 
3 Fo 


Maturity 


1979 
1970 


1960/7 


1977 


1972/7 
1976 
1972 
1974 
1975 

$1.20 Commo 

1.20 

70 
-60 
‘ 1.00+.20 
2.20+.90 v.s. 
804.20 
4.00 
3.00 

1.20+.25 
60 


Commo 


Limited 
Business Established 1889 


TORONTO 


VICTORIA 
OWEN SOUND 
BOSTON 


1968/70 
1967/69 


4 97.00 


1961/63 


Common 
Common 
Common 
Common 
Common 
Common 
Common 
Common 
Common 


CALGARY 
ST. CATHARINES 
LONDON, ENG. 
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To Yield 
Approx. 
3.14% 
3.54% 
3.34% 
3.23% 


Current . 
Price 

101.875 
96.625 
99.00 


97.375 
3.97% 


100.25 - 2.96% 


100.25 3.48% 


3 100.375 
99.50 
99.75 
104.00 
101.00 

Approx. Market 

n $28.00 
n 41.75 
13.00 
19.00 
27.50 
63.50 
31.50 
87.00 
67.75 
92.75 


14.25 


3.47% 
3.54% 
3.77% 
3.95% 
3.55% 


4.28% 
2.87% 
5.38% 
3.16% 
4.36% 
4.88% 
3.17% 
4.60% 
4.13% 


Continuance of extra dividend payments as shown should not be assumed. 


All bond prices are plus accrued interest, shares are subject-to stock exchange commission. Bonds are 
offered by us as principals, shares are offered by us as agents, all offerings are subject to confirmation. 


A. E. Ames & Co. 


OTTAWA 
QUEBEC 


LONOON 








been available. Using it, titanium ; 


tetrachloride is .reacted with 
molten magnesium to form mag- 
nesium chloride and _ titanjum. 
The magnesium is then vacuum- 
distilled off, leaving — titanium 
sponge. This is the raw material 
for the special furnaces used in 
melting the commercial product. 

The U.S. has been pushing tita- 
nium expansion for all it’s worth, 
and has unfolded a giant bankroll 


to help. Recent additions to capa- 





city total 13,200 tons annually, 
cost nearly $55 million, built with 
the aid of government loans and 
five-year contract enabling pro- 
‘ducers to sell metal to the Gov- 
ernment to pay off the loans. An- 
other 10,000-ton plant is now to 
go up, costing $30 millions, and 
two other expansions totaling 
9,000 tons are planned; these are 
| being promoted mainly by fast 
tax write-offs and Government 
purchase guarantees. 


A “primer” of GOOD NUTRITION 











is for breakfast 


A well-balanced breakfast is needed every day, even if one is overweight. 
After going without food for 12 hours or longer, a hearty breakfast is re- 
quired to renew energy and sustain efficiency. Have a breakfast of foods that 
provide both proteins and calories. 


./ 1s for variety 


Variety is the most important factor in good nutrition. No single food has any 
Li “magic powers” healthwise. So, for good nutrition and good health, select daily 
~ meals from a wide variety of vegetables, fruits, milk, meat and cereals. Good 
+ 


nutrition also helps control weight. 





is for protective foods 
The most important of these are the proteins. High-quality proteins come from 
milk, cheeses, meats, fish, fowl and eggs and supply many essential substances 


for the upkeep and repair of bones, blood, skin and other parts of the body. 
Proteins also increase resistance to disease. 
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Metropolitan Life 


Insurance Company 
(A MOTUAL COMPANY ) 


~~ Home Office: New York 





is for regulator foods 


Vital body processes, such as the regular beating of the heart and proper 
functioning of the thyroid gland, depend upon foods that supply essential 
vitamins and minerals. A proper diet provides all the vitamins and minerals 
necessary to keep body organs working properly. 


is for weight control 


It is best always to eat just enough of the right foods to keep your weight 
at the level which the doctor recommends. If one tends to put on excess 
pounds, it is wise to cut down on weight-producing foods. i 
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EASTERN CANADA SAVINGS and LOAN COMPANY 
REPORTS INCREASED EARNINGS IN 1954 






























F. A. MILNE 
Manager 


Cc. A. 8. BULLOCK 
President 


Continued progress of ‘the Eastern Conoda Sevings and loan Company during its 
# 67th yeor of business wos reported to the shareholders at the Annual Meeting of 


the Compony held here tedoy. Mr. C. A. 8. Bullock, President, stated thot: ‘Earnings | ' 
before toxes were $2.00 per share on capital stock, an increase from $2.46 in 1953.""| not a small line, but if the mar-| been given s 


Loter in his address to the shereholders Mr. Bullock pointed out that: “The market 
volue of stocks and bonds held as ot December 31, 1954, exceeds book valve by 
$128,300.” 

The total value of bonds, stocks, cosh, efc. appearing in the ovditors’ stotement 
amounted to $2,005,208, with mortgages, real property, agreements for sale, etc., 
amounting to $19,138,886. Assets of the Company reached a new high at 
$21,144,094. Liabilities to the shareholders were $2,470,055. 

In his address Mr. Bullock referred to the retirement os Manager of G. W. Hazen, 
but stated thot: "The benefit of his wide experience, however, has continued to be 
available to the Company os a member of the board of directors.’ F. A. Milne 
was appointed Manager, and H. M. Mcinnes became Assistant Manager. 

On behalf of the directors Mr. Bullock expressed appreciation of the services 
rendered by the Officers, staff and agents of the Company throughout the year. 





“Serving Canada for Over Half a Century” 


ie DOMINION ¢ CANADA 
Y Ly Wi | i SU a ( i 4 omy natal 


Head Office: Toronto 


4. E. WHITE 
General Manager 


H. S$. GOODERHAM’ 
President 


L. L, ROOKE 


General Manager 
WINNIPEG cs LONDON 


MONTREAL 


Bronches: VANCOUVER - CALGARY 7 
HAMILTON o OTTAWA * 
(ESTABLISHED 1887) 


OKA RARE METALS 


Mining Company Limited 


We have prepared a descriptive circular on OKA 
RARE METALS which is active in exploring 
and developizg mineral deposits which the 
Company has discovered on its large property 
located at OKA, Quebec, near Montreal. The 
deposits are known to contain Columbium, > 
Uranium, Thorium and Rare Earths. 


A copy of this circular will be supplied upon request 


Davidson Securities Limited 
Suite 406, 320 Bay Street, Toronto 


EM. 3-1837 EM. 3-3381 


‘Head up 
inthe clouds ? 


Be 





PEt Fa, 


Race We ppg ge pat 
Af . «« Still dreaming about the ideal business envelope, 
one that intrigues the reader to open and read 
5 your message immediately . . . an envelope that never 
gets lost in the “pile’’? 
( Barber-Ellis, Canada’s largest stationery manufacturer, 
can create and supply just such a business envelope . . . 
{ one with built-in sales-appeal that will make it exclusively, 


and unmistakably yours. Whatever your envelope needs, 
you can order a size and style for every purpose 
. . made right to seal tight! 


Barber-Ellis also designs and produces transparent packages 
for a wide variety of products, and is one of Canada’s leading 
suppliers of specialty and fine printing papers. 


Your business envelopes can 
become colourful surer- 
SALESMEN too... ata 
surprisingly small 
cost to you! 


a 


Coll or write your neorest 
Borber-Ellis Sales Office: 





,. 


Our Thinking Slow On Gas Pipe Line? 


Big-Inch 


Are we jeo the 
fature ao whole nen 
gas pipeline project too 
conservative a market view- 
point? Maybe the best answer 
in early years is to sell gas on 
an interruptable basis into 
New York State. Other fuel 
supplies are on the horizon— 
movement of 


has been criticized in preference 
to one south of the Great Lakes 
through United States. Any gas 
pipeline to Ontario through Unit- 
ed States would be subject to 
withdrawal of gas by United 
| States consumers leaving Ontario 
and Quebec in a precarious posi- 
tion at the tail end of the line. For 
|a fuel-deficient area like Central 


refrigerated | Canada this would detract all na- | deg. F. without 


Line, Big Market Needed Now—Sell to N.Y.? 


transportation of refrigerated) gas that are available in Alberta 
liquid methane in insulated|and for which for some time a 
barges or tankers. A proposal has | market has been urgently needed. 
been made by W. L. Morrison and | Already, delay in attaining a 
Associates to transport gas in re-| market may prove costly if the 
frigerated barges up the Missis-| ultimate market is restricted by 
sippi River from the Gulf states| competition with atomic power 
to sell in midwest cities. The re- | which almost certainly will make 
frigeration will be carried out at|a strong impact before the usual 
\as low a temperature as —260| period of 20 or 25 years for amor- 
subjecting the gas | tization of the pipeline is ended. 





This reduces the gas 


quid in insulated | tional value from the pipeline. | to pressure. 
ae a | |to one six-hundreth of its normal | seem 4NOUNCEM ENT Seem 


barges, atomic fuel. A delay 
in attaining a gas market may 
prove costly. Here is a digest 
of an address given by 6G, S. 
Hume, director of general 


scientific services, Dept. of | value of developments there and/ quirements of 18 million cubic 
|Mines & Technical Surveys, | 


| to the Montreal Branch, Engi- 
|neering Institute of Canada. 


| By G. S. HUME 
| Admittedly, a 30-inch line is 


Also reference has been repeated- 
ly made to the barren wastes of 
| Northern.Ontario, Anyone famil- 
jiar with the riches of resources 


|of this area both in mineral] and 
\forest products recognizes the 


| 
| 


the need for fuel. 

Northern Ontario may well be- 
come one of the richest parts of 
Canada, To deny it fuel would 
be a blow at nationa) unity. 
' Fortunately no such plan has ever 
ious consideration 


kets justified a larger line, gas|/by Trans-Canada Pipe Line of- 
could be transported at a cheaper | ficials and no such proposition 
rate both to the advantage of the|has had tp be considered by the 
producer in Alberta and to the! Board of Transport Commission- 
consumer in Central Canada. |ers. 

Each cent reduction per thousand There have been’ discussions 
cubic feet in transportation costs | 

on a 500 million cu. ft. a day line | Canada Pipe Line from Winnipeg 
throughput amounts to $5,000. eastward and it has been, decid- 
Demand is the critical considera-|ed to go from Nipigon to Hearst 
| tion in fixing the size ofthe pipe-!to Cochrane and thence south to 
| line and this depends on the price North Bay, with @ spur line back 


concerning the route of the Trans- | 


volume. The liquid gas will then 
be stored in refrigerated insulat- 
ed barges, two of which, each 
with about 35000 barrels cap- 
acity, would meet the daily re- 








|feet a day for the Chicago stock 
yards at a cost about half or less 
than half that of transportation 
by pipeline. ; 

To bring this venture into 
Operation it has been stated eight | © 
barges are being equipped with 
insulated tanks and these will be 
| put into service in the near fut- 
ure. 

A similar proposal has been 
made to transport liquid refrig- 
erated methane by tanker from 
‘the oil fields of the Middle East 
to Europe. Studies of this were 
undertaken by the National Re- 
|search Council and the National 
Academy of Sciences at the re- 
|quest of the Foreign Operations 
Administration of the United E. Michel Howarth hes been appointed 
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THE FINANCIAL POST 


It is important that the Executor you appoint to 


administer your. Estate will always be available when 
needed—never sick or away, too busy or neglectful, 


The Royal Trust Company, with over half a 
century of experience as Executors and Trustees 


provides permanence and dependability 
beyond the capacity of an individual. 


This is worth remembering when making or 
reviewing your W'll and naming your Executor, 


THE 


ROYAL TRUST 


|for which gas can be sold by the|to Sudbury, rather than try to 
| follow the Canadian Pacific rail- | States Governntent. 
| way line from Nipigon direct to | 
Sudbury. 
|line is some 80 miles longer but|an impact in Canada. If tankers 
| besides having an access road al-/ ean move liquid methane to Eng- 
ready built and kept open in win-|jand at prices as stated then it 
ter there is the advantage of also can be delivered cheaply to 
much easier and cheaper con-| Eastern Canadian ports where it 


|distributing utilities. 

At present the demand that the 
utilities are willing to concede is 
disappointing in spite of the fact 
that the price Trans-Canada has 
offered to sell gas to the utilities 
lis right in line with what was 
anticipated from studies 
when the project was first sug- 
gested. There can be no doubt of 
the potential market. It would be 
'unfortunate if, with such a mar- 
| ket available, a smaller pipeline 
'than would best serve the na- 
tional interest were constructed 
| because the market is limited by 


|high distribution costs. Under 
these conditions the producer 
would be penalized a lower 


| price than a larger pipeline would 
| Provide and the consumer would 
|pay more than he might other- 
wise have to, with the result that 
expansion in use of Canadian fuel 
would be restricted. 

Sales to New York? 

If the distributing utilities in 
Central Canada cannot foresee a 
market to justify the larger line 
jand thus reduce transportation 
|costs, the spill-over into New 
| York State on an interruptable 
| basis as proposed in the Bechtel 
[report of Oct., 1953, should be 
| given serious consideration. At 
|the time this report was written 
| Denmecenee Gas Co. would have 


|ly on a 20-year basis. 
| According to the Bechtel report 
gas could be brought to Toronto 
for 45c on a*°100% load factor. 
This would be equivalent to coal, 
| where preference for use of fuel 
jis not a consideration, at a price 
}Of $12.15 a ton (13,500 Btu. per 
jlb.) and where equal efficiency 
|is achieved in burning. 
| Obviously the objective of sales 
of gas is to the high-priced dom- 
estic market, but .to achieve 
volume industrial sales on an in- 
terruptable basis at a lower price 
is essential and considerable sales 
below 45c per m.c.f. would be 
warranted on a large volume 
throughput of a large line. 

Sufficient gas is being found 
to justify a major gas: pipeline 
every two or three years. As yet 
no major project has started 
building and no real incentive is 
positively assured for drilling for 
gas alone although considerable 
has been done, in the expectation 
that markets will be made avail- 
able. Meantime, although meas- 
ures have been taken to utilize 
gas produced with oil in so far as 
economically feasible, there is 
still a considerable waste, In 1953 
this amounted to over 25’ billion 
cu. ft. and in 1954-it was some- 
what larger. 

Gas for North 

The Trans-Canada pipeline 

route through Northern Ontario 



















made 
| ; io : 
)struction through ‘the clay belt./ might successfully compete with | of Politics, Philosophy and Economics. 
An access road is imperative in| other fuels. The Montreal market He has been with Charlie. E. Frosst & Co., 
order that ,pipeline breaks car|is within easy reach of the east-| of Montreol for the past three yeors. 


| such volumes of gas available in 
| Alberta, if this gas were not used 
to supply the Montreal market. 


| at a high price, but ultimately at 
a price that will compete with 
|other forms ‘of energy. It may be 
advantageous, therefore, to have 
large gas markets well establish- 


Climbs, Gaskin 
ed in Central Canada before this 


Fears ‘Chaos’ | ! 
| happens, which would necessitate 


| _Auto production continued to/the construction of pipelines of 
|tide higher this week, carrying | the largest possible diameter. The 
| the promise of another low-price | trans-Canada gas project should 

}ear and—according to one auto- | be viewed in the light of potential 

maker executive—the threat of|rather than short-term require- 
| “chaos” in the car retailing busi-| ments. Thus natural gas should 
| ness. ibe made available at as low a 





Executive Secretary of The Canadian In- 
Perhaps the prospects for mar- | stitute of Chartered Accountants. He suc- 
The more northerly | keting Middle East gas will have | ceeds Clem L, King, F.C.A., who resigned 


| ot 


COMPANY 


the end of the year to return to public Executors and Trustees for over half a century 


| practice. 
Mr. 

Queen's University, Kingston, and spent 
| two years at Oxford University where he 


Howarth is a Rhodes Scholar from 
OFFICES ACROSS CANADA FROM COAST TO COAST 


| received his Master of Arts at the School 


A QO Atomi yer will be availabl 
uto utput in ym a aman an _ ; 





be quickly repaired. |ern seaboard as the pipeline 6. Se = 
New Developments joil from Portland, Maine, has | :umencmERRCRRRR RRA : A RRS ARE siete 
Recently technical literature demonstrated, but it certainly | * 
|has contained references to the! would be the irony of fate, with A copy of the Prospectus, deacribing these shares, has b led with the Secretary of State of Canada 
of the Companies Act Ca la. 


in accordance with the provisions o 


NEW ISSUE 


499,892 COMMON SHARES 


SUPERVISED EXECUTIVE FUND (1955) LTD. 
Price: $31.00 per share 


(Subject to change without notice) 


, Copies of the Prospectus, describing these shares, are available 
Stock Exchange Members. 


through Investmenv Dealers and 


Auto productiun last week hit 
a record high of 8,179, with Ford 
substantially increasing its pro- 


‘off the effects of its ‘strike-en- 
forced producti. n Jull, 

| It appeared the jirst 10,000-car 
Feb, 26). 

| There’s no sign of cooling in 
the competitiv~ ardor which is 
bolstering prvuduction. For in- 
stance, Chrysler President E. C. 
Row announced the corporation 
|looks to even further progress in 
|the future, It’s setting a record 
production , ave right now, 

| The dissenting voice belonged 
'to President D. C, Gaskin of 
Studebaker-Packard. 

He said the Canadian market 
probably will absorb 325,000 cars 


this year, (Thijs agrees with most | 


| thinking in the industry.) 


Said Gaskin: “When you see} 


new cars being ot.ered at $500 
off at the «nd of February, the 
{outlook is not very bright. 

“I’m very much afraid we are 
|in for more chaotic conditions in 
| the auto industry in 1955 than we 
| lived through in 1954.” 
| Gaskin’s blunt speech is re- 
garded as an indication of the 
jtough competitive league the 
| small] automakers find themselves 
|in as a result of the pitched sales 

battle being waged among Gen- 
eral Motors, Ford and Chrysler. 


Alberta Dist. 
Sales Increase 


Domestic sales of Alberta Dis- 
tillers Ltd. in the first eight 
months of the current fiscal year 
are running ahead of the entire 
previous fiscal year, The Finan- 
cial Post understands. 

Sales of two company lines in 
Ontario — offered for the first 
time this summer — are going 
particularly well, it is said. A 
third line — a gin — has recently 
been added to company’s Ontario 
marketings. now mar- 
kets from B. C. to Ontario as well 
as carrying on some export 
business. Some improvement in 
U. S. export business is expected 
over the months ahead. 

c. more t*ands become avail- 
able through increasing 
maturing whiskies, sales 


expand b 
started in -1949. A new 6-year 
whisky will be added to the com- 


week wasn’t far off :(The Post, 


| price as possible by cheap trans- 
| portation of large volumes in as| © 
| large diameter pipelines as can/| 


|been willing to take a minimum | duction. Ford output will continue! be justified so that sales will be | 2 
| of 50 billion cu. ft. of gas annual-|to climb as the company shakes | encouraged and the producer in ‘ 


|Alberta can havé a price which | ¢ 
[fully justifies the incentive to de- | 

velop presently known fields and | 

search for new ones. 

| Canada has much to gain by 
jusing the extensive reserves of 


! 





Founpep 1865 . 
Now in its ninetieth year 


A Boarptne Scnoot in the country for 
boys with a separate Junior School for 
| boys under fourteen. 


ENTRANCE SCHOLARSHIPS 
New Entrance Scholarships are jj; 

being offered again this year, given by 
Old Boys and Friends who have 
contributed to a Sustaining Fund. 
These Scholarships, with the Memor- 
ial Scholarships, will make it possible 
for a number of boys to be materially 
assisted during their years at the“ 
School. The examinations for these 
Scholarships will be written on April 
28th and 29th; candidates should 
make application before April 15th. 





Bursaries 

Over twenty endowed bursaries 
are awarded annually, in addition 
to the clergy bursaries and brothers’ 
bursaries. 


ENROLMENT AND CLASSES 
The enrolment in the Senior 
School is limited to 175 boys and in 
the Junior School to 75 boys. Num- 
bers in the classes are from ten to 
. twenty boys; there is one master for 
every ten boys in the school. Places 
are usually taken well in advance. 


Equipment anp Site 

In addition to the usual school 
facilities, there is a new Memorial 
Chapel, a large new Library with 
reference and study rooms, a rink 
with a sheet of artificial ice 200 by 
85 feet, a swimming pool, etc. The 
School is situated in over a hundred 
actes of land on a hill overlooking 
Lake Ontario. 


Howours 
Over one hundred and forty-five 
University Scholarships have been 


EVERYWHERE 
UNDER THe SUN 


ee. experienced travelers prefer DOUGLAS 


World's Finest Airliners — Swift! Luxurious! Dependable! 





SUPERVISED INVESTMENT LIMITED 
360 St. James Street W. 


Montreal 


kd 


Fly the DC-6, DC-6B or the new DC-7 on these leading airlines: 
AIRWORK, LTD, British 
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REPORT FROM BERLIN 
ONC a ! 


Russia’s Worst Advertisement | . 
Where Misery Is Plain For All To See 


A member of The Financial , Russian officers, some troops of the |hard as any in Europe. By con- |: 
Post editorial staff who re- |East German Army and a ae East Berliners have to prof- | 








“TERM INSURANCE ON THE 
BEST TERMS” 


VAL TAYLOR, GENERAL AGENT 
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Career Openings For Salesmen - 
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Imperial Bank of Canada . 


Offer of Additional Shares 











turned recently from Europe | civilians. fer two East Marks to buy one DM. - 
here records some impres- | eshrs |(But in East Berlin a Canadian | E . ; ae eee 6 chcord 
sions of Berlin — the city | East Berlin is Germany's big- |dollar brings three East Marks —| ed Imperial Bank of Canada has offered to its shareholders of recor 
DIRECT LIN r with the split personality. | gest story because of its contrast @gainst 3.90 DMs ir the West.) | ra at the close of business on January 7, 1955, the right to subscribe 
By KENNETH F. WHITE with West Berlin. Now a city of | , we oe — for three new shares at $32 for each seven shares held. Each share- 
: TO EFFICI ENCY EAST BERLIN (Staff) — “The 5°me 3 million people, two thirds Berliners are still chuckling = holder has been provided with one warrant for each share for 
first war bad The second of them in West Berlin (com- wees Save incident in the aaa of | 2 which such shareholder is entitled to subscribe. 
WITH it was very bed. The “ree east pared to a total of 4 millions pre- a nig vg Seca iners | = p 
There can be no more war » | war), Berlin is a pocket well be- silently. At one East-West junc- = Shares are payable in ten monthly instalments of $3.20 each come 
That was said by a German ie hind the iron curtain curiously ture—Potsdamer Place—an Am- | — mencing on May 3, 1955. Instalments may be paid in advance at 
Iman of World Wer ll ‘Now > sliced into sectors that can show erican inspired, German built | == the option of the subscriber. 
ld loved by the Canadian |#!! the world differences, in terms ¢lectrie sign blazons the free 3 . . 
a Seen SS of results, between communism | World news across to East Berlin- = We recommend that where possible shareholders exercise their 


mission in West Berlin, he was 


ers. It can be seen and read for a? 


Warrants and subscribe for the additional shares to which they are 


and democracy. 


avtomatic INTERNAL 
COMMUNICATIONS 


© Top performance—complete re- 
liability —low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
poyments—you own it outright 
@ Keeps outside lines free for 





showing me the sights of East | 
Berlin. And from any angle, East 
Berlin is still the biggest single 
story of Germany today. ~ 
Except for Stalin Alley and a 
'few seattered Soviet-run retail 
| stores, restaurants, museums, East 
Berlin has scarcely been rebuilt at 
all. The people in off-hours con- 


Along Berlin's famed Kurfuer- | Mile up one avenue into the east- | = 
stendamm, shop windows are full eT séctor (though here it's forbid- | 
and prices are within the reach of dent to read it). ‘ 
the average German worker, re- The Russians answered with an 
tai] stores have spanking new Opposite and opposing display of 
fronts, ruins have been torn down their version of the news which | = 
and the rubble carted away. New 


|completely blocked out the free 
building has been undertaken and World's. But the Russians had to| 
is going on all over the western 


We offer our facilities to investors to — 
(a) Exercise their “Warrants” ! 
(b) Purchase additional “Warrants” or shares : 
(ce) Sell all or part of their “Warrants” ‘ 


entitled. ; 


WN 


build directly over an under- A folder containing information concerning the Bank and its offer of 


additional shares will be forwarded upon request. 











Atk our “Advisory Counsel” about 
your communications problems 


your customers @ Small or lorge 
systems to suit every business. 


Famed for high quality telephones, 
eutomatic and manvol switchboords, 
loudspecker intercom, conference and 





tinually crowd the streets—prob- 
ably because they live as many as 
15 to a room a some cases. They 
dress drably.” They don't drive 
|cars. They don’t own bicycles. 
And they don’t Mile. While my 
new German friend waited I took 





sector along ultra-modern archi- 
tectural lines.- Neon lights blaze 
a commercial welcome; cars jam 
the streets; here is the bustle and 
the purpose of any big city. 


The East is a saddening spec- | 





ground. Constant vibration finally | 

knocked out the underpinnings of | 

the Red structure, it toppled and 

hasn't been rebuilt. 
a 7 * 


| You will not see rhany Russian 
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SERVES THE WORLD paging systems, time i ata * \tacle of stagnant ruin. It looks | army personnel in East Berlin. 1| 
(SINCE. 1876) neniedn TORONTO aa war ae te like a Hollywood version of any | was told they _are forbidden to Lenden Kitchener Brantford Hamilton oe Quebec Halifax Saint John 
- . i i j j S | 5 ci ; 8 ont 
ERICSSON TELEPHONE SALES 1u1o'Stoney st, 24 Advencetd. | Dedicated to the fallen Russian | Di8 city after an atom bomb at- traertize With the Terme cnt | are 
OF CANADA LIMITED ie ee pe z= Reco 7 ae . — for both the German fraternizer = 
silent acrés of beautiful sculpture : ef | oe sg we SS a0 yy romney nN TINT anni HH ‘Hmmm 
and landscaping, in shocking con-| In West Berlin, industry has 2nd the soldier. Tnstead: you'll see RA TS 
. _ ea trast to the stark ruin of the rest made a remarkable comeback. Ex- Seca — - —— : 
of the sector (and it is now a ports are running to some $90) "ase ‘eft the British zone at the 
memorial to Russian psyc.:ological | millions annually. Its currency, | ots e te enter the “fre éstno- 
folly). Also on the grounds were | hitched to that of all West Ger- oe Sor a tor” a none | 
t : . a few fuzz-topped, high-booted' many—the Deutsche Mark—is as cratic Soviet sector , one of t ~~ 
é Sndson S Dan Com ant : pila fee aes green uniforms stepped out to ask 
“6 e p ot e some questions. He caught sight 
INCORPORATED 2°P MAY 1670, ‘Some Ti s to Mana ement of our squat diplomatic license r----- a ee a LO OOO ' 
F p 2 : |plates, hesitated, then stepped 
'back and saluted. We entered 
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WHOLESALE 


SALES 


AND DISTRIBUTION 


SERVICE 


ACROSS CANADA 


for manufacturers of leading lines 


20 WHOLESALE BRANCHES 
ACROSS CANADA 





Gheiipes 
A FULL-TIME SALES FORCE 
T TAIL TRADE 
OF OVER 150 SALESMEN 
_— —__ - 


CITY & RURAL COVERAGE 





FINANCIAL RESPONSIBILITY 
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PRESTIGE REPRESENTATION 





— WRITE OR CALL 


Nationwide sales representation 
is available to a limited number 
of manufecturers of new or 
established lines of merit. 


If you are unrepresented in 
Canada, or interested in changing 
your present soles representation, 
we would be pleased to discuss 
your problem with you. 


‘Hudsons Dan Compann. 


WCORPORATED 27° MAY 1670. 


WHOLESALE DEPT. 
HUDSON'S BAY HOUSE, 


WINNIPEG 








On How to Plan Packaging 


A special panel on “Pack- 
age Planning at the Manage- 
ment Level” recently offered 
top-level management the 
basic steps for an efficient and 
procteat package program. 

Sponsored by the Technical 
Institute of Packaging As- 
sociation of Canada, the panel 
outlined what can be done to 
institute a workable packag- 
ing program—how and why. 
The results they predicted for 
such a program are lower 
costs and increased sales. 

| Here is a digest of what they 
said: 


M. J. COLLINS, supervisor, Cana- 
dian General Electric 
Toronto: 

Where we feel that the buyer 


Co., | 


|tives from sales, production, pur- 
chasing, udvertising (either house 
or agency) and someone dele- 
gated by top management to 
| supervise or be responsible. When 
|planning a package, the commit- 
tee should consider: 


ishable, 

part or in whole, is a seasonal, 

regular or special line. 
—Whether it will have local 


or national distribution, what 


kind of market, the position of | 


competitive products in these 
markets. 

—The re-use value, 
| of the package, simplicity of 
instructions for use of the prod- 
uct, colors to be used. 

—Type and weight of board 
used, if package is in carton 


or product engineer cannot cope | form, whether the design is to 


with all aspects of packaging, we | 
have set up a package design 
group. Members are drawn from | 
the engineering, drafting or | 
manufacturing departments, and | 
it is the job of the packaging | 
consultant to teach them where 
required. | 

Eventually these men, repre- | 
senting various departments, are 
able to talk with some confidence 
to the packaging consultant, and | 
to use his special knowledge to | 
the best of the department's inter- | 


tie in with present designs or 
trade marks. 

—Who will design the pack- 
age — the supply house, adver- 
tising agency or the company 
itseif. 

—Complete identification of 
manufacture and weight of 
package, as required by law. 


J. M. McAVITY, vice-president, 
Distillers Corp.-Seagrams Ltd., 


Montreal: 


Our packaging committee com- 


ests. These men can now spot prises sales manager, advertising 
departmental problems in pack- | manager, market survey execu- 


aging. Any which require special 


tive ‘and representatives from 


development are turned over to! production and purchasing de- 


the packaging consultant. 
. ia . 


|T. M, DUTTON, vice-president, | 
Wonder Bakeries Ltd., Toronto: 
The package planning commit- 
tee should consist of representa- 


Before you make another investment... 
READ HARVARD BUSINESS REVIEW’S 
IMPORTANT NEW STUDY 

OF GROWTH STOCKS 


This pioneering research report 
may change your investment outlook 


BOSPON, MASS. In an article —_—— 
in the new issue of HARVARD BUSINES 
REVIEW, Robert W. Anderson, of the 
Piedmont Financial Company, compares 
the performances of growth stocks, income 
pont a Standard Statistics 50 Industrials, 
Dow-Jones Industrials and 10 Investment 
Trusts over the last 18 years. And the 
comparison reveals some striking conclu- 
sions both as to income yields and capital 
appreciation. 


In his carefully researched article entitled, 
“Unrealized Potential in Growth Stocks,” 
Mr. Anderson defines true growth stocks 
-. + points ‘out how they oni be recognized 
while they still have a favorable price- 
earnings ratio . . . explains why profes- 
sional investors have failed to take full 
advantage of them, 


If you have money in the stock market — 
or are seeking new capital for your busi- 
ness—be sure to read “Unrealized Poten- 
tials in Growth Stocks” in the March-April 
issue of HARVARD BUSINESS REVIEW. 


Also in this issue 
Robert W. Anderson's exclusive report is 


just one of the important articles in the 
BUSINESS REVIEW. 


SUBSCRIBE NOW 


.GET VALUABLE BOOK FREE! 


If you enter your subscription now, your 
first copy will be the March-April issue, 
featuring “Unrealized Potentials in Growth 
Stocks.” While supply lasts, we will also 


send new subscribers 


FREE a copy of 


partments. Primary functions are: 

To consider periodically all 
our packages with respect to 
consumer appeal, performance 
and cost, compare competitors’ 
packages, initiate changes where 
needed. 

—Investigate new materials 
and new trends in design, de- 
velop packages for new brands. 

—Discuss all suggestions from 
salesmen, suppliers and other 
sources, and develop these for 
im.n -diate or future adoption if 
worthy. 

—To keep the production de- 
partment informed about in- 
tended package changes, so 
that inventories may be reduced. 

—To confirm in writing all 
details of approved new designs 
or changes to every department 
concerned. 

In addition, the sales organiza- 
tion is supplied with package 
report forms which they submit 
directly to the packaging com- 
mittee secretary. In this way, 
complaints, criticisms, favorable 
comments on our own or com- 
petitors’ packages, and new ideas 
or improvements are reported 
quickly. ; 

oe - > 
CHARLES M. WARD, comptroller 

Kraft Food Ltd., Montreal: 

Briefly, here is what a finan- 
cial man, or accountant might ex- 
pect of a packaging committee. 
First, we might expect, through 


requires visibility in/ 


—Whether the product is per- | 
if any, | 


| without changing gear. Here was 
a youthful sentry who has prob- 
ably known nothing else but mili- 
tary rule, first German then So- 


freedom, a man who automatically 
and eagerly seeks out obscurity 
and servitude when confronted 
with an unknown situation that 
could be tinged with authority. 

This is what the Soviets are 
striving for in East Germany — | 
\blank, unquestioning servitude. 
They are neglecting the older gen- 
}erations in favor of the German | 
youth, And with inviting double | 
talk, uniforms and promises tHey | 
are winning over large sections | 
(of the East German youth, 

When my German driver said 
with conviction that there would 
| be no more war, that Germans did | 
|not want war, even he attached a | 
rider once we got into East Berlin. 

“The older men and women, 


| 
| 
! 
viet, a man who has never known | 
| 
i 
| 


| they know,” he said. “They don’t | 


| want it. But the young. They are 
too young and many are listen- 
ing.” - ” 
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Helping Canada’s Progress 


with banking service that is infelligent and far-seeing 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 680 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angeles, and the British West Indies 


Banking Correspondents Throughout the World 


Announcing the newest, finest 


10-key calculating-adding machine 


COMPTOGRAPH “202° 


THE CANADIAN BANK OF COMMERCE 


ee nga ans 


“How to Increase Executive Effectiveness.” 
This specially printed book, durably 
bound in paper covers, points out how 
you can be at your best always... how 
your company can train others in your 
organization to handle responsibility. This 
book is must reading for top executives 

. . and those who want to get to the top. 
Don’t miss it! 


FILL OUT AND MAIL 
ORDER FORM BELOW TODAY 


HARVARD BUSINESS REVIEW 
Box 803-T, Seldier’s Ficid, 
Beston 63, Mass, 


Please send me a complimentary copy of “How to 
Increase Executive Effectiveness” and enter my sub- 
scription to HARVARD BUSINESS REVIEW for 
one year (6 issucs) at only $8.00—a saving of $4.00 
ee costs. Start with the March-April 
num : 


better planning and organization, 
that the amount of capital tied 
up in inventories would decrease 
and consequently be available 
for other purposes. 

Next, planning and manage- 
ment resulting in smaller, inven- 
tories will also save valuable 
storage space, making the space 
available for other purposes*“— or 
for release and consequent sav- 
ing of rental costs. . 

Thirdly, reduction of obsoles- 
cence by the packaging commit- 
tee will reduce unit cost of prod- 
ucts, provide a greater margin 
of gross profit. 


















Adds, subtracts, multiplies, even divides. 


Operates at startling speed of 202 revolutions 
per minute. 


Automatic Visi-balance window 


tells instantly your true running debit or 
credit balance without printing subtotal or 


total. 


keyboard 
designed to eliminate lateral hand movements. 


Speed without fatigue-- 


Exceptionally quiet, all-electric opera- 


tion. 


Constant factor multiplication, erase 
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FASTER THAN YOU THINK! 


tab-backspacer, AC-DC motor. Single-cycle 
action eliminates "runaway" tape. Instanta- 
neous subtotals and total at any time. Direct 
action segment printing in two colors, modern 
design, portable. 


Get more details about this brilliant new 
office performer. Better still, ask for a free 
office trial. Simply fill out and return 
the coupon below. 
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The 
Struggle 


for the .; 





Border 


Beginning in 
Maclean’s Maga- 
zine a series of 


seven instalments 
from a dramatic 
new book by 


Bruce 
Hutchison 


Canada's 
histori- 


one of 





best-known 


ans and political 


, 2 observers 


the grim and col- 
orful story of the 
long frontier that 
welds Canada 
and the United 
states 





fully illus- 


trated by Duncan 
Macpherson 





Sts 


oS eo 


beginning 
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A Weapon for the 


Free Enterprise System Needs Ever-Expanding Market _ |, presve. ine, achievement 


‘ i , ; ‘ , for multilateral trade and con- 
More trade can be an im- \everyday necessities and would |-through its expert staff, provided; The time will depend largely 0n tinue to 

| revert to the position of luxuries,| considered and constructive ad-| the prosperity and the policies of 

world’s fight against commun- | available only to the few, The | vice for many governments. That | the United Kingdom. 


portant weapon in the free 


ism, R. C. Berkinshaw, presi- | United States depends upon the 
dent of the Canadian Council, outside world for: 


100% of its tin, mica, asbestos ‘ceptions to the trading rules for 


March 5, 1955. THE FINANCIAL 


{trade, better standards of living 


W eo | and better chances of peace. But 
eS ore ra some of the intergovernmental 
° organizations, or instruments that 

I have mentioned, notably the) 

IMF and GATT, must be retained 


the contracting parties to GATT 
lare now proposing to make ex- 


Once convertibility 
achieved, we can look to a sub- 
stantial increase in international 


International Chamber of 
Commerce, and president of | and chrome; |balance of payments reasons 
Goodyear Tire & Rubber Co. 99% of its nickel; | subject to International Monetary 


95% of its manganese; 

93% of its cobalt; 

67% of its wool; 

65% of its bauxite for the pro- 
duction of aluminum; 

55% of its lead; 

42% of its copper. 

Again, Canada’s prosperity is 
of direct interest to United States 
businessmen, not only because 
Canada represents a major export 
market, but because there is such 
a heavy investment of American 
capital in our economy. If, 


declared in address at Wind- 
sor last week. Here is a digest 
of his speech: 


By R. C. BERKINSHAW 

I agree with those who main- 
tain that consistently .high pro-| 
tectionist policies whica may 
| cervé to the immediate benefit of 
|this or that industry can only 
|have the effec: of raising costs 
| and, in turn, prices. 
| We, in Cauada, especially, can- 
|not afford this and remain com- 
|petitive in »u foreign market 
|—but we must also constantly 
remind ourselves that to prove 
successful] the liberal trade policy, 
which we are now pursuing in 
Canada, must meet with similar- 
ly enlightened tariff policies of 


tions, the Canadian economy 
should suffer, then, inevitably, 
our ability to purchase from the 
and the expectation of a fair 

turn on American investments in 


other countries; otherwise it/ this country cowd be seriously 
could seriously and adversely | affected. 
affect our national economy, In 


Need Mass Market 

Although we commcvnly refer to 
cur ability in the field o: mass 
production as the secret of our 
economic success, we should 
recognize the fact that mass pro- 
duction is only possible if we 
have a mass market, In other 
| words, our economy is basically | 
one of mass markets supplied by 
mass production. 

Our productive genius and in- 
ventiveness have enabled us to 
psoduce sufficient, not only for | 
our domestic markets, but far in 
excess of our needs at home. To 
exploit fully our free enterprise | 
system, we must keep in mind, 
constantly, this basic condition of 
our economies—we must have an 
ever-increasing or expanding 
market and this is only possible 
if we have the countries of the 
world as our good customers. 

Furthermore, capitalism recog- 
nizes that these mass markets 


other words, international trade 
is an international problem. 

As members vf the business 
|}world (as we understand it in 
North America), working under 
a free capitalistic system, we have 
a direct interest in freer world 
trading conditions as opposed to 
the rigid and restricted commerce 
ot the planne.. economies of the 
socialist regimes, As citizens of 
Lations actuated and governed by 
the fundamental principles of 
democracy, we have an interest 
in world commerce as a major 
influence in the maintenance of 
peace and the development of 
security amyng all nations. 

The benefits of international 
trade are, perhaps, more obvious 
to us in Canada than they are to} 
our neighbors in the ~ United) 
States because, at first glance, we 
seem to be much more dependent 
upon it for our day-to-day stand- 


ard of living than our American} ce 
cousins. This fact, however, may only appear where the people 


have the wealth to buy and the 

appear to be of much greater | beedom to choose This wealth 
significance than actually is the | +, b. our products can only be 
case, for if the United States is to y : P : y or 
maintain the full benefit of its|40U"¢ where potential customers 
own economy it, too, must in- | &Fe producing other. geeds~ and 
evitably depend upon the larger | ee which they, in one. og 
fie. ce sell in the markets of the world. 
markets of the world to absorb As citizens of our two demo- 


its tremendous produc - : : : 
SP clive Capac- | -ratic nations, we have a direct, 


ity ; : 
FES Sie) 5 lie , | personal interest in our trade as 
As far as Canadians are con-/ 4 major weapon for peace among 
cerned, our success in the inter- the nations. I do not.believe that 
national trading relationship is 5, increase in world trade alone 
readily assessed when we realize | can solve all our difficulties with 
that approximately 25 cents out! the Communist world—or even 
of every dollar which we, &8| our problems within the western 
Canadians, earn, are the direct bloc. Increased trade cannot serve 
atts and eer as a substitute for a revival of 
What it ieee Te U . €rs- | spiritual values around the world 
In the United States h vev =. revives CBee Uetel come 
— S, However, which truly recognizes the in- 
|only 5% of the economy is de-| qividual and places man above 
pendent upon foreign trade and the state The value of trade is| 
| although the volume in terms %f 15+ thst it could be a substitute 
{dollars is a substantial amount, for stenal revival, but that it 
smal — tee does not could and will serve as an impor- 
ge to a nation of 150) tant vehicle for the- interchange 
million people, possessing and | of beliefs, ideas and ideals, which 
produci.ig all manner of things in help create understanding emon 
their own country. | all P le — . 
However, the United States of it hes been said that if we raise 
America is not self-sufficient in «,. standard .of living in the 
ieee eae oleae here be underdeveloped countries, we will 
: oe ; bolster our defense against the 
trade tomorrow, such articles 8S encroachments of Communism 
radios, television sets, automo- | This interpretation is not bold 
tiles, and other examples of | enough We should look upon 
American manufacturing genius! world trade—not ds a defense 
would cease to be considered as | measure against Communism 
| but as a major-offensive weapon 
against the morally and intellec- 
Off a ae world of the 
2. = ommunists. If we exploit to the 
| ers” P fd. Issue |full the possibilities of interna- 
| Two additional isstes, one of | tional trade, we will do more than 
| 3,150 6% redeemable cumulative|sive the western world from 
preference shares, par $65, and |Communism—we shail go a long 
the other of 630 participating | way toward freeing those nations 
preference shares n.p.v., have! which are today under its iron 
been offered by Prudential Fi- | heel. 
nancé Corp., London, Ont. | Currency Convertibility 
Price is $65 per share including! The international Mouetary 
the right to purchase one partici-| Fund has been the subject of 
pating preference share at $1 for| much criticism for not creating 
each five 6% redeemable cumula- | au international financial ffame- 
tive preference shares purchased; | work conducive to a more quick- 
provided ‘that there shall be no'ly expanding world trade and 
right to purcha$e fractions of the | more rapid freeing of currency 
restrictions. But the Fund has 





‘Prudential Fin. 


iSSU f MACLEAN’S: participating preference shares. 
e 0 The company discounts chattel had ‘to depend on world econ- 


Does Worry Cause Can- 
cer?—by Sidney Katz 


Vancouver Ferry — The 
Best Ten-cent Ride in the 
World 


by McKenzie Porter 
. 


I Grew Up With 
Saskatchewan 


by Marjorie W. Campbell 
e 


MACLEAN’S is now 
at your newsstand 


every other Tuesday 


WH LS 


NOW 





mortgages and conditional sales| omic conditions and upon the 
contracts originating from dealers, | willingness of individual membér | 
retailers, etc., on the purchase of countries to adopt sound financial 
durable consumer goods. It also’ policies. 
lends money in amounts exceed- It is not a supra-national body, 
ing $500 on the security of auto- | but an intergovernmental organi- 
mobiles and household equip-| zation. It has provided a frame 
ment. | work for sanity in international 
Purpose of the issue is to pro-| financial relations and it has 
vide additional working capital 
|}and enable company to accept | 
|more offers of first class paper 
from mefrebants. In the pros- | ' 
a says it believes | “ hotecl”™™ 
the additional volume can be 
| handled without much increase in THE RECORDS THAT PROTECT YOU 
| staff, so that there should be 
greater income after taxes and 


dividends, while still providing 
for contingencies. 























Net profit (after provision for 
income taxes, bad debts, depre- | 
ciation and interest on loans) in| 
the 1l-month period ended Nov. 
30, 1954, was $18,408. In the pre- 
vious five years, comparable fig- 
ures were as follows: 1949—loss 
of $17,056; 1950—loss of $2,251; 
1951— profit of $5,537; 1952—| 
profit of $7,623; 1953—profit of 
$9,793. 

_At the completion of present 
financing, capitalization will con-- 
sist of 4,650 6% redeemable cum- 
ulative preference shares; 1,822 
participating preference shares 
and 1,198 common shares. 


|European Payments Union—we 


through ill-advised trade restric- | Europe could move almost simul- 


United States \ould be eI 


|Fund approval, is tribute fo the 


Fund's operatin’ effectiveness. 
As a result of GATT, as a re- 
sult of IMF, of OEEC and the 


|have been moving steadily, and 
in the last couple of years not so 
slowly, toward conditions which 
will permit the re-establishment 
of free convertibility of curren- 
cies. Convertibility will not come 
with one fell swoop, bat it is 
conceivable that half a dozen of| - 
the major trading nations of 


taneously when the time is ripe. 









They deserve the 
quality and securily 
of an envelope made 
by Bouvier. 





TORONTO 10 
Divisien of Canadien Pod & Poper Co. Lid. 


250 BOWIE AVE, 


strive for 
in trade policies, 
while the IMF must be ready to 
has been | tide individual countries over any 
temporary balance of payments 
difficulties they might encounter. 


liberalization 
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Toronto: 419 Cherry Street 
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the achievement. 


increased 
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completion. 


“THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


Tel: EMpire 3-9348 Winnipeg: $39 Kylemore Avenve Tel: 4-6692 





.+-if you want 
skilled workmanship , 
and on- time 
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MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 
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FAIRLANE CROWN VICTORIA _ 





ON DISPLAY NOW 


Seer... 
DRIVE IT... 
@ COMPAREIT... 








3 Ford V3 


Completely NEW body... totally NEW styling 
NEW overhead-valve V-8... NEW ball-joint suspension 


7, lower models tn F stunning series... 
Fairlane, Customline, Mainline and Station Wagon... 
style-inspired by the famous Ford Thunderbird 


; é 


New instant tveness for greater safely... 
with Wo mo To penetestiac VE! 


L5 new, longe: 





Lotally new shock-free ride 
with ball-joint front suspension 


. 





and the most beautiful and glamorous 
interiors ever designed / 





162-Hp. standard; 182 
Fordomatic Drive in Fairlane and Station Wagon 


The car that changed the industry 
sweeps ahead again! 


Yes, they're here now—in your dealer's showroom—the most exciting 
models of the year! 

Ford’s success, year after year, has forced the whole automotive industry 
to change its ideas about style, performance and ride . . . and again in 1955 
Ford is far out front with sweeping and significant changes! 


Ford is totally new in beauty, with a completely new body and crisp, clean, 
modern styling, inspired by the famous Thunderbird—styling that is 
reflected in all fifteen new models ang reaches its peak of distinction in the 
brilliant new Fairlane Series! Ford interiors, too, are far more luxurious, 
far more distinctive than anything you've seen before! 

*55 Ford is totally new in performance . . . Trigger-Torque performance from 
a proven Y-Block overhead-valve V-8 engine, with the flashing power and 
instant responsiveness that mean far greater safety. in today’s driving 
situations. And this great new overhead-valve V-8 engine—product of the 
experience gained in building more V-8’s than all other manufacturers 
combined—is yours in every model in every series—as standard equipment! 
Ford is totally new in ride . . . with completely new Angle-Poised Ball-Joint 
Front Suspension that cushions road-shocks coming from in front as well 
as the straight up-and-down shocks. This entirely new suspension gives you 
the smoothest ride and easiest steering you've ever enjoyed! 


. Y-Block Special V-8 available with ‘ 
models 


with a proven V8 ... Standard equipment in all mols 
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SEE IT, DRIVE IT AT YOUR FORD DEALERS | 
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EE ANNOUNCEMENT ARBOR ROUNDUP 
TO HEINZ BOARD 


looms at Canadian Westinghouse | 
in Hamilton, 

For the nation’s billion-dellar | 
electrical manufacturing industry | 
—harried’ by import competition | 
and sliding profits—the outcome 
will be vital. It probably will set 
the tone for other contract settle- 
ments (The Post, Feb. 19). 

The other major electrical in- 
dustry pacesetter, Canadian Gen- | 
eral Electric, won't be talking 
contract until late in the year. 

The Westinghouse negotiations 
(the Hamilten contract with | 
hourly paid employees expires | 





£. V. ANDERSON 


F. T. Sherk, Executive Vice-President of 


the H. J, Heinz Company of Conade Lim- hard. Both Westinghouse and the | 


ited, announces the election of E. VY. Conenunis are United Elec- | 
Anderson to the Board of Directors with trical Workers have taken strong- 


the title of Director of Purchasing. Mr, | Stands. 

Anderson was also elected @ member of| In principle, they are a ‘ong 
the Executive Committee. way apart. Westinghouse is strik- 
Formery aeons wee Mr. A®-\ ing out firmly for lower labor 
derson joined the Heinz Company on p Ani . 

August 23, 1923. He was first employed costs. UE—which last year pulled 
in the Leamington Factory Office and|im its horns, signed a lot of no- 
held verious positions in the Office until increase contracts—seems to feel 
he became heod of the Purchasing De- this is the year for a boost for 
portment in 1935. In November, 1953, its 6,000 members at Westing- 
Mr. Anderson wos oppointed chairman of house, Hamilton. 

the Management Co-ordinating Commit- 


cont Here are the first positions | 


taken by the opposing sides, as! 








workers and a union bulletin: 
Westinghouse: 
“This year's negotations er 
take place against a | 
of reduced employment in the) 
company and the industry, 
shrinking markets, intensification | 
of competition and drastic reduc- 
tions in prices we get for our) 
products, 
“It follows that 1955 negotia-— 
tiong. must have as their primary 
objettive the creation condi- 
tions arid relationships which re- 
duce the costs of dding business.” | 
(Last year, Westinghouse gave | 


April 22) promise to be long and/a 5c hr. wage increase. It now as a “waste of time and the tax- 
feels its wage level is consider-| payers’ money.” 


ably higher than the CGE aver- 
age). 

“For our employees or the 
Union not to recognize the logic | 
or need for reducing costs would | 
mean they are satisfied to see) 
their company lose out to com-| 
petitors ... 

“It is . «6. the company’s de- 
mand that negotiations achieve 
a real reduction in cost. Logically 
this could take the form of a 


| wage reduction of 5c hr. 


“Rather than demand a wage 
reduction, the company believes | 


| buying the firm's stock through | 





By JACK MARTHUE | FH not In Dept. Store Door 9 


Fight Looms at Westinghouse 


It’s Cost Barrier Vs. Pinko UE Gimmies 


A key labor-management fight; contained ina company letter to | neers work. The engineers will |C, H. Smith Ltd. of Windsor. 


OTTAWA (Staff)—The Cana- 


ment Store Organizing Committee 
has won its first contract—at 


And the CCL contends there's 
\@ good chance the Committee 
. | soon 
i a + be amedliabnaiieil 

another p 9 8 ie 
municipal-provincial drive to ted e signing with Smith's, Wind- 
the Federal Government to ac-'sor’s o.ggest department store, 
sedidlered, Con weak s Cram ltiee te tat heed, Provinme te 
unemp b week a , to last revious e 
to municipal delegation went to| CCL Committee had failed to 
a gly ee a — sign ug T. Eaton in Toronto. 

’ ’ ith’ fl 
matter was, constitutionally, a/| connate ao ¥ 
provincial responsibility, Antici- —An average 1244c hr. wage 
pating this certainty, one control-| increase retroactive to Jan. 1. 
ler had boycotted the expedition —The store will pay half the’ 


get an extra week's holiday after 
15 years’ service. " | 
- - - 





de 
i 
| 


all employees. 


Business executives on _ strike 
against the union? It's unlikely 
but legally possible in Tacoma, 
Wash., where an AFL transit) 
workers’ union now owns Tacoma | 
Transit Co. The employees are} 


sonne! will be basea on salary | 
plus average commission over | 
previous year. 

—Eight statutory holidays a/| 
year. 


er-employees will retain execu- ent employees not wishing to| 
tives to run the business, » } join the union may stay out. 





Retailers ‘Confident’ As _ 


the necessary reduction in cost 
can be achieved by negotiation of | 
constructive changes in incentive 
and seniority articles of the| 
Agreement... 

“During the last 16 months, the | 
company has had to lay off 1,600 
employees. We have seen all our 
worst fears realized as the re- 
quirements of city-wide seniority | 
resulted in  interdepartmental 
and interdivisianal transfers in 
excess of 4,000 and an exceeding- 
ly large number of transfers with- 
in departments,” 

The UE: 

“The company wants fewer and 
smaller paychecks .. . 

“(The Union wants) an increase 
of 8c hr., automatic progressions 
to the top of the rate range, im- 
provements in hospital-medica] 





FLECTRO WEW INTERCOM 
vor 


© VERSATILE 
@ EASY OPERATING 
@ NATURAL ‘VOICE 
e Automatic Answering 
e Chime & light for privacy 
e Simu!taneous 
conversations 
e Each station (from 2 
to 40) costs less 
than 4¢ a day 
@ Interesting rental plan 





for National Sales & Service call 


ELECTRO-VOX INTERCOM INC, 


Montreal b ° hori Toronto ; : 
| 2222 Onter's€. —rei'2.8606 © SH'S-193S MAU 4aba0” 373A Church St. and sick benefite: 
| FA. 3067 EM. 3-3766 | Seniority protection (should) 
ON MEE EBT EN CE AT OL CRS 


be broadened with increased em- 
phasis-on plant seniority when it 
conflicts with department senior- 
ity. Also sought is a seven-day 
notice of lay-off or transfer, plus 
the right to a trial period on a 
job instead of arbitrary lay-off. 

“Increased incentive protections 
. « « were proposed rather than 
the suggested reduction.” 


* + * 


Jodoin Fractures 
| The Gloom Line 

There was a break this week in 
the gloom line espoused by Can- 
adian labor leaders. 

Said TLC President Claude Jo- | 
doin in a Toronto speech: 

“Canada isn’t headed for a de- 
pression or even a long recession.” 

Jodoin, still in his first year as 
TLC chief, said he agreed with 
|forecasts for a better business 
year in 1955. However, he was 
worried by what he felt was a 
|lack of adequate Canadian anti- 
| dumping legislation. 
| One interpretation of Jodoin’s 
stand: It’s a more logical] position | 
for a labor body wanting wage- | 
benefit increases than the ap- 
| parently more popular labor view 
| that the nation is heading for in- 
|creasingly serious unemployment 


| woes. 


DIVIDENDS RE-INVESTED 


WITHOUT COST 


In 1954, 82% of Investors Mutual 
shareholders took advantage of their 
opportunity to re-invest dividends 
“automatically” without charge. 









CANADA'S FASTEST-GROWING MUTUAL FUND 


INVESTORS 
SUE 


Available exclusively 
through Investors Syndicote 
Representatives from 

coost to coast, 





Head Office, Winnipeg - Offices in Principal Cities 


A Struggle 
To Survive 

Typical of the slow painful way 
in which Canada’s textile labor 
problems are being resolved is 
what’s happening in Renfrew, 
Ont : 


The Ottawa valley city (pop. | 
7,500) is the location of Renfrew 
Woollen Mills, closed since De- 
cember, 1953, because of lack of 
orders. 

The firm’s 200 workers, mem- 
bers of the CIO-CCL Textile 
Workers Union, were laid off. 
Currently around 90 former em- 
ployees are drawing unemploy- 
ment insurance. 

In recent weeks, there’s been a 
campaign to get the plant re- 
opened. The mills’ owners, M. J. 
O’Brien Ltd., came up with a sug- 
gested new contract under which 
operations might be resumed. 

It was a bitter pill for the 
workers and the union: No pen- 
sion plan, no piece work, no hos- 
pitalization or group insurance, 
a 6c hr. slash in the basic pay 
rate, fewer holidays and—most 
important—accumulated seniority 
was to be wiped out. 

Last week, a meeting of laid- 
off workers approved the deal, 
réportedly by a small majority. 

Still in question: 

—Will management now be 
willing to open up the mill? It 
would still be “a costly gamble. 

—What will the Textile Work- 
ers Union do?*In principle, it’s’ 
firmly against the concessions 
needed to get the mill operating. | 
They're bad union precedent. | 
But it may be foreed to decide 
that half a loaf is better than | 


' 
; 
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The versatility and skill of Peninsula craftemen 
in building to special requirements is shown in 
the practical, modern design of the boardroom _ 
table for a large industrial office. The interior 
woodwork of the narrow front jewellery store 





was done to the specifications of a leading — none. 
~~ | ai | 
riefs 

You are assured of the highest standard of The ee Chrysler 

craftsmanship by Peninsula Cabinet Works. agreement got official union ap- 

aed bia ries CIO.CCL 

Write illust : ‘ n uto r Union mem- 

for illustrated catalogue or estimates Sete Gebel 4 deer. Phe ‘enten 

is won a wage-benefit package 

worth 10.68c hr., including a 4c 

wage boost, seniority, 

health plan, two 

one tae temas 

y ceahip program average 
CABINET WORKS aoe VE Ue 


“Sr eaTHAhNS, ONTARIO 





°55 Sales Barometer Rises 


By CLIVE BAXTER 


OTTAWA (Staff) -— The key- 
word for 1955 among Canadian 


retailers is “confidence.” 

That's the opinion of delegates 
to the annual conference of the 
Canadian Retail Federation here 
this week. 


| 
Typical of the views put for- | 


ward were those of Raymond 
Dupuis, president of Dupuis 
Fréres department store in Mont- 
real, head of a province-wide mail 
order service and vice-chairman 
of the Retail Federation. 

“I am certain 1955 will be a 
record year for us all,” Mr. Dupuis 
told The Post. “Consumers de- 
mand is rising all the time. There 
is a tremendous opportunity for 
us to sell more than we have 
done. For myself I can say that 
both in Montreal and in rural 
Quebec sales are higher than ever 
before. 

“We send out a million mail 
order catalogues every year to all 
parts of the province. Both in 
rural and industrial areas the re- 
sults are good and getting better. 
All I worry about is the chance 
of rumors starting up about some 
calamity that will depress the 
buyers without cause. That alone, 
I feel, could upset all our plans. 


Without it we are set for new) 


records.” 

With few exceptions, every re= 
tailer held much the same views. 
T. S. A. Sutherland of Johnstone- 
Walker Ltd., an Edmonton de- 
partment store, gave The Post a 
similar report for the West. He 
said sales there were up, although 
not as noticeably, in. his opinion, 
as figures quoted recently by 
DBS would indicate. 


Nfld. Sales Up 
Again, this time from New- 
foundland, came a story of ex- 
panding sales. 
F. D. Bowring of Bowring Bros. 
department store in St. John’s, 
told The Post: “There seems to be 


}a definite trend now for families 
|} to move in toward our city. It is 


bringing good increases in 
sales. We are also developing 
quickly now in common with the 
whole province. For such a long 
time everything there hung back 
but now it is racing ahead. I 


us 


| think that we could do with an- 
other 200,000 population at once 
to fill the jobs that are available.” 

Something else is on the hori- 
zon for Newfoundland. Television 
is due there this summer and with 
it will come the explosive boost 
to retailers of TV sets. 

Retailers across the country are 
astonished at the apparently non- 
stop boom in sets. For months 
experts have predicted an easing 
in sales. But the sales charts have 
shown a never ending rise. 

Behind the front of heavy turn- 
overs, however, is the spectre’ of 
credit buying. It is causing some 
retailers sleepless nights. 

Typical of the men thinking 


that way is H. G. Prior, joint 
owner of N. J. Prior & Co. of 
Portage la Prairie. He had this 


to tell The Post: “Right now it) 
looks as if crops are going to be} 


very good. Many farmers are 
buying everything they want on 
credit in the belief that the har- 
vest will be successful. There are 
dozens of schemes where they can 
buy almost anything for nothing 
_down and months to pay. It is a 
difficult situation and hard on the 
small merchant. If they are right 
about the crops, then all is well; 
if something happens to spoil the 
crops we are all in trouble.” 

Retailers report, the new com- 
| munity shopping centres in resi- 
dential districts are doing well. 
Stores experimenting with night 
openings say they play a major 
part in increasing sales through 
giving the shopper the service he 
or she real y needs. 





| Staff Changes 
Chartered banks announce the following 
staff chenges: 
Nova Scotia: 


J. A. BURT to be manager, Port Hope, 
Ont, 

H. R. 8S. ELLIS. manager, Black’s Har- 
bour, NB.. to be manager, Bridgetown, 
N.S 


W, E. JUDGES to be manager, Thorn- 
hill, Ont 

E. D. HUNTER, accountant, Ciudad Tru- 
jillo. D.R., to be assistant manager at 
that branch. 

A. C. GILES, accountant, New Lis- 
keard, Ont., to be accpuntant, Bank & 
Gloucester, Ottawa 

F. A. RODRIGUEZ, assistant accountant 





Ciuad Trviillo, D.R., to. be accountant at | 
that branch, 

R. M WIIYNOT to be accountant, Ox- 
ford, NS, 

C. P. RYAN to be assistant accountant, 


Ciudad Trujillo, D.R 





CITY OF VANCOUVER 
DEBENTURES FOR SALE 


SEALED TENDERS will be received by the yadereigned up to 


2 p.m. Tuesday, March 8th, 1955, for the following City of 


Serial Debentures 


PURPOSE 
Street Lighting 
Fire Alarm & Police Patrol 
Park Improvements 
Buildings—Works Yards 
Sewers 
Street Improvements 


/ancouver 


AMOUNT 
$ 267,000.00 
System 


SCHEDULE SHOWING INTEREST RATE AND AMOUNT 
OF PRINCIPAL TO BE PAYABLE ANNUALLY 


Rate 
342% 
34% 
314% 
312% 
314% 
314% 


Year 
1956 
1957 
1953 
1959 
1960 
1961 


weses 
Fr 





Principal 
$ 87,000.00 
90,000.00 


Sse 


Sareess: 
Ssssessee 
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Debentures to be dated April 15th, 1955. 
Interest payable half-yearly on the 15th days of April arid October. 
The Debentures are a direct obligation of the a large. ‘ 


Provision can be made 
the Bank of Montreal 


the 


for registration of principa 
These Debentures are pevenle as 

and in 
Parties tendering are required to state the net 


both principal and interest at 


for Vancouver 
I delivery may 
eo 


considered. 
be clearly marked “Tender 


to the City Treasurer for $10,000.00 must 


guarantee of 
will be 


good faith on the 
the ‘goed faith 
FRANK JONES, 

City Comptroller. 


allowed on 





‘CCL Plans More Expansion 


Retailers now expect the union 
dian Congress of Labor’s Depart-|to redouble its efforts to spread | 
into other areas. First target is) 
the rest of the Gordon MecKay 
store chain of which Smith’ 
a member, 4 

CCL has an afffliate covering 
will announce other tri-| the 
Retail, Wholesale and Department | 
Store Union. But it’s had little) 
success in attempts to sign up. 
department stores. Formation of 
the Department Store Organizing 
Committee resulted. It, too, has 
been having a hard time. 


Staff Changes | 


Chartered banks announce the fellewing } 
staff changes: 


Re 
A. 
health insurance paym:nts of man 
. s assistant man. 
—.. oliday pay for selling per- | tons A. Rust TS, accountant, Thames- 


E. 
The store has retained the right | Ont, to be accountant, Welland, Ont. 
payroll] deductions. The 250 own-| te hire non-union help and pres- | _"_ 


al: 
5 COHOE, Hamilton, Ont., to be 
+, Aldershot, Ont. 

STREET, Maracaibo, Venez., to be 


March 5, 1955 


is | 


ent store field—the 


. 


rt, Havana, Cuba. | 


te be atcountant, Port Dover, 


THE FINANCIAL POST 


A branch of 


The BANK of NOVA SCOTIA 


opened this week at 


BLIND RIVER 


under the management of 


Chester Anderson 

















CHARTERED 


34 King Street West, Toronto, EM. 8-7681 





This impressive new Confederation 
Life Building, located at Bloor Street 
East and Mount Pleasant Road, of- 
fers offices of unusual prestige and 
distinction. Autotronic elevators, fin- 
est air conditioning, newest fluores- 
cent lighting. 


Exclusive rental agent— 


TRUST 


COMPANY 


The 

Friden 

clears 
automatically 
after 

each 


calculation! 


You simply depress one key and 
the Friden clears automatically 
after each calculation. With the 
FRIDEN. thergis no need to check 
the keyboard, no chance of old 
answers being left to accumulate 
with the new, and no wasted time 
positioning the carriage — it ree 
positions automatically! 

Friden’s automatic clearing 
saves an extra operator decision 
and lessens chances for error. 
Fully automatic in every oper- 
ation, the Friden makes an oper- 
ator’s job easier and your cal- 
culation work more accurate. 

Priced as low as $525, there is a 
time-saving Friden Calculator to 
suit your business needs, For an 
amazing 10-minute demonstration 
of the Friden, write or phone: 


Joseph McDowell Sales Lid. 


CANADIAN DISTRIBUTORS, 992 BAY STREET. TORONTO 


FRIDEN 
Be friden figures faster 


SALES AND SERVICE ACROSS CANADA 


™ 


* 
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NOW RENTING 





Queen & 


assistant accountant, 


supervisor's dept., 
Shaunavan, 


Ont. r Dundas & Quebec, London, Ont., promoted , Toronto, to be secountant, 
G. H.W. BINNS, Yonge & Grenville, To- | to accountant Broadv iew, Toronto. 
ronto, to be accountant, Pape & Danforth, R. H. JENNINGS, Deloraine & Yonge, | W. J, FOSTER, 
| Toronto. Toronto, to be accountant, Sherbourne & Portage Ave., Winnipeg, promoted to ac- 
M. B. LAMBEHT, accountant, Dundas & | Queen, Toronto. countant 
uebec, Landon. t., to be aceountant, E G HUMMEL oll. Ohad A. CAMPBELL, 
wen Sound, Unt. PY 9 Se ey ales t B Stora Regina, to be accountant, 
W. Brown, accountant, Port Dover, | >°U" nt., $@ Be accountant, Mreniiord, | sask 
Ont. W. R. CRUIKSHANK, Charlottetown, 
OHEELE, assistant accountant, L. R. HARTMIER, Yonge & Sherwood, ' P.EI., retired 
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Nine Ships Go A-Sailing 
To ‘Bring Back The Fat’ 


From Our Own Correspondent ed in Europe by Captain John 
ST. JOHN’S, Nfld. — When the | Blackmore of Port Union. 
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Where to go — how to go — where to stay 
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annual seal hunt starts on Can-| ‘The six ships sailing from Hali- 


ada’s eastern coast this month, 
three ships wil] sail from St. 


fax are the Arctic Prowler, Arctic 
Sealer, Peary, Theron, Theta and 













John’s, Newfoundland, another six | Titus. Some will be Newfound- 
from Halifax. land-skippered and crewed. A 
Sailing from here will be Bow-| number of Newfoundlanders have 


rings two ships, Terra Nova and | already left for Halifax to join 
Algerine as well as the new ship | them, 





Nine Norwegian ships are ex- 
| pected to take part in the seal 
hunt this year. 


Meanwhile, prices for seal fat, 
as announced here, are the same 


lode Maun as |as last year. They are: $9.00 per 
y Qo novel quintal for young hoods; $8.00 for 
OU young harps; $5.00 for young bed- 


63 St! Clair Avenue East, Toronto | lamers; $4.00 for old hoods and 
WaAlnut 4-1869 old harps. Killing date is March 


ES | 10) 


. : Sealfishery has declined from 
Yasin me 7 days when several hundred sail- 
London: ing vessels left Newfoundland 
| ports each spring to “bring back 


| the fat.” 
| 





Over 20 years travel experience 
Prompt service to businessmen 
Complete travel crrangements 








600 SELF-CONTAINED SERVICE 
APARTMENTS: Eoch with own 
Bothroom and Kitchen with 


Refrigerctor, Maid service, | . 
otc. One reom, two | 
. rooms or suite, In Cdn Oil Cos 
the heart of Lenden. | * a 


Comfertable, con- 





















venient, inexpen- 
sive. From 


e-= |Going Into 
Oil Production 


Canadian Oil Companies Ltd. is | 
|entering the oil production field | 
in a bid to become a fully inte- | 
grated oil-producing, refining and | 
marketing organization. 

As the first step in company’s 
latest move, Wallace M. Luthy—| 
previously crude oil supply man- | 
agersof Ashland.Oil & Refining 
Co., of Ashland, Kentucky — has 
joined the company to organize 
} and head up a production depart- 
| ment with a headquarters at Cal- 
| gary, Alta. 
| “It is management’s objective to 
|make the company fully inte-| 
|grated 4nd keep it Canadian- 
owned,” W. Harold Rea, Canadian 
Oil Cos. president stated. “We in- 
tend to allocate some of our re- 
sources for this purpose because | 
| in so doing we hope to strengthen 
the long-term position of the com- 
pany and contribute to the devel- 
opment of our national economy. 








SAILINGS 


to EUROPE 


EMPRESS OF 
FRANCE 


larity with North A 


From Soint John, N.B.: What form our entry into produc- 
tion will take, to a great extent, 

Mar. 23 | will depend on Mr. Luthy’s rec- | 

ommendation after he has had an 

° opportunity to survey the situa- 


tion in Western Canada.” 


|more than 98% of the shares Ca- | Fi#social Post has s uniform methed of 
| rom the companies’ publ 
nadian-owned, the company has 


been primarily a marketing firm Iron and Steel 
so far. Products are marketed ROBERT MITCHELL CO., St. 


AUSTRALIA 
through more than 3,000 outlets Laurent, Que., consolidated net 


From Saint John, N.B.: t t 
in all provinces except British profit for the year ended Dec, 31, 
Apr. 6. Columbia and Newfoundland. | 1354, was $382,154, 0.7% lower than 


EMPRESS OF 


Two years ago the company built | previous year’s consolidated net of | work in 1955. A new building, the 


!an ultra-modern refinery at Sar- | $384,823. 
nia, Ont., currently running 22.1 While a slight increase in volume 
000 b/d. It is to be increased to of sales occurred, higher operating 
, . an ; expenses and severe competition re- 
Special Sailing of the | 30,000 b/d by 1957. The ,com- sulted in lower profit margins and a 
pany also ‘has a substantial intér- | gecrease in operating profit, reports 


EMPRESS OF SCOTLAND est in oil pipelines. President and Managing Director S. 
M C, Holland. 
FROM NEW YORK ARCH 26 Profit on ow equipment busi- 
FROM HALIFAX—MARCH 29 


| BLUEGRASS URANIUM MINES | Mess in 1954 was Tower than antici- 
reports a program of diamond | pated. There is little railway busi- 
| drilling recommended by Gordon W. | "€SS in prospect for’1955 and this 
Moore, consulting geologist, will get | Undoubtedly will have an adverse 
| under way as soon as*weather per- | &ffect on the sales of the company, 
mits. It is proposed to drill both the | States the president. — 
boundary showings and the area of| . Foundry sales, which were dras- 
the pitchblende zone located along| tically reduced in 1954 due to the 
the contact some 1.200 ft. west of | falling off in defense production, 
the boundary of the adjoining Black | @PPear to have good prospecss tn the 
Bay. Approximately $80,000 is re- er —— io ee R 
aciameate | rowse Ltd, fc ) e R. 
Pee I Ea ney, | Prowse Range Co., has received or- 
| ders from a number of prominent 
hospitals and buildings and has a 
satisfactory backlog of business. 
Garth Co. sales and profit were 
| lower in 1954 but the subsidiary has 
| started the year with a reasonable 
backlog of plumbing, heating and 








= 
oe 
ie Bring the fomily with a ‘tneen 
2 you. JEFFERSON 
2 1 DETROIT, MICH. 


*Based on. 217,200 shs. outstanding after 
| 3-for-1 stock split, Mar. 17, 1954 


CONDENSED CONS. BALANCE SHEET 








As at Dec, 31: 1954 1953 
Cash cxcccccccce $02,855 $332,416 
Mkt, S@C8.3 .....c000 e 153,030 ed eves 
. Accts., etc., rec, ...666 990,730 1,212,233 
| Inventories .........+ + 1,569,629 1,891,044 
| C.s.¥, life insur. cee 26,502 24,221 
Total curr, assets ... 3,422,306 3,510,014 
Mise. assets .....%..s 4,251 12,491 
Fixed assets ......s+.. 3,093,057 2,712,207 
Total assets .....6+5 C20 164 6,234,712 
’ . Accts,, etc.. Day. «..+. 621,354 581,090 
You Il enjoy Inc. tax. pay. ..-..... 156,677 103962 
Total curr. lab. .... 778,031 634,852 


. od | - Def. pension fund a y 
every minute nee oni ee ie 
4G 7 * Capital. stock «seeee 1,064,400 1,064,400 
of your ° Capital surplus ...... 347,827 | 347,496 
ae en ‘ 2.287.676 2,114,066 
. 
Holland-America 
J . 
Line crossing to 
lreland, England, 
France or 


P 









164,201 
2,644,325 2,825,162 


Publie Utilities 


BRITISH COLUMBIA TELE. 
PHONE CO., Vancouver, net profit 
in 1954, was $2,911,809, 145% higher 
than previous year's net of $2,542,- 
THE AVENUE OF SHOPS 5 

ON THE FLAGSHIP 


NIEUW AMSTERDAM Revenue from local and long dis- 


tance service was 10.65% above pre- 
vious, year with expenses up 10.52%, 
due mainly to higher payroll costs, 
reports President Gorden Farrell. 
In 1954, 32.751 telephones were 
added to the system (25,743 in 1952). 
The 1954 increase includes 8,918 tele- 
phones acquired through the pur- 
chase of the Federal Government 
system west of the Rockies and of 


AS THE WORLD continues to shrink the “far away” places gain in popu-, 


Kyoto are training in an ancient art to add to the infinite variety that awaits 


| Co mpany Reports [Imperial Varnish 


Incorporated in 1908, and with | Te assist readers in appraising and comparing company financial statements, The Changes Name 


ventilation contracts as well as 
|rights which should benefit its re-; 
sale division. %. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1954 1953 
Net earrings .... ...<. $§793A63 $784,148 
Less: Deprec. ....s.+. 78,800 70,000 
Prov. for inc, tax .. 332.509 329,325 
“ Net prefit .. de sWoee 382,104 284,823 
FAMILY RATES sek ae) Na | | Less: Dividends ....... 217,200 181,000 
IN EFFECT . >. NORTON PALMER Surplus for year ...4 164,954 © 203,823 
No chor f i ° Dt ie | HOTEL Earnings per Share ahd Dividend Record: 
di a o Saren 5 i WINDSOR, ONT, Common ......+s05 *$1.76 $5.32 
vader 15 years of age. Paid ..... 1.00 1.004-1.50 







merica tourists. These traditional young dancers at 


travelers to Japan. 





presenting corporation accounts, Variations 
ished reports are footnoted. 


| Imperial Varnish & Color Ltd. 


' 
,automatic operation. Automatic} has changed its name to The Im- 


equipment installed at the Fairmont ; 3 aints Ltd. 

office started operation Jan. 9, 1955. — iat — i 

New buildings were completed at| The new name is said to be much 

Cloverdale, Cranbrook and Kimber- | more descriptive of company prod- 

|ley in preparation for conversion | ucts. For many years varnish sales | 


second largest in the system, was| have been getting less and less. 
completed at New Westminster,| Company has been using the copy- 
where automatic equipment should | right name Flo-glaze for retail trade 
be installed by early 1956. lines of ready-mix paints, enamels, 


Gross. plant additions in 1954 iver. etc.. for some 48 years 
totaled $18,996,082 bringing total | Crzer, etc., teed chan 28 


ORIENT 
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Just 17 hours Vancouver—Tokyo 
..» 7 hours non stop beyond to 
Hong Kong. CPA offers Super 
DC-6B comfort, your choice of 
luxury @Empress first class of / 
thrifty @Princess tourist services 
on the swiftest, shortest flights, 
North America to the Orient. 





39th Swiss Industries Fair 
16-26 April 1955 ~ 


VISIT SWITZERLAND'S LEADING TRADE FAIR 





Basle 











For information apply te the Legation of Switzerland, 
Ottawa, or to the Consulates of Switzériand in Montreal, 
Toronto, Winnipeg, Vancouver. 









fixed assets at the year end to $104,- | seers 
494 433. 

Despite record telephone installa- 
tions, unfilled orders totaled 10,973, 
at Dec. 31 (10,786 at the end of 1953). 


Long distance calls increased 16%, 
to 8,086,125 completed calls. Ninety 
radiotelephone circuits, a new fea- 
ture, were added to the system and 
$1,850,000 was spent on long distance | 
facilities. 

Toll charges are being eliminated 
between adjacent areas as they are 
converted to automatic operation. 

To help meet cost of capital ex- 
penditure $5,040,000 was obtained 
through the sale of 160,000 ordinary 
shares at $31.50 per share, offered on 
the basis of one for each four held. 
In September, $5 million 412% cu- 
mulative redeemable preferred | 
shares were sold at par. 


INCOME ACCOUNT 


Years Fnded Dee. 31: 1954 1953 

Net earnings ....... $11,338,966 $10,368,863 | 

Less: Deprec. ...... 3,680,530 3,106,390 | 

| Debt interest .... + 1,868,440 1,612,312 First ela s nd 
Amort. bds. disc. 118,282 107 416 
MUNG . 0 0b ndsbeseve 42,759,905 3,000,689 § a 

Net profit . «eee 2,911,809 2,542,056 

Less: Pref. divds, .,. 60.000 60,000 


6% pfd. divds, ... 270,000 292.500 
4%" pfd. divds, .. 356,250 371,094 


tourist fares, 


4% pid, .....é60 56,250 . vs 

Ordinary divds. .. 1,520,000 1,206,000 availa ) e S our 
Surplus for year .. 619.309 618,462 ] ] A k 

Income taxes include $400,653 payment ™ y 


of which has been deferred owing to co 
claiming for .tax purposes, depreciation in 
excess of amount shown in the accounts. 
Times Debt Interest Earned: 
Before deprec. .. 6.06 6.43 
After deprec. .... 4.10 4.50 
Earnings per Share and Dividend Recerd: 
6% preference .. $291.18 $254.21 


travel agent. 


Paid ....ccsccece 6.00 6.00 | 
Preferred ...... ee 16.78 20.68 
Paid (6°) ..s6 6.00 6.00 
Pale (674°) wo 4.75 4.75 
Paid (4°2°F) sss 1.12% 
Ordinary new .... 2.71 $2.84 | 


a Tee 2.00 2.00 
Based on 800,000 ord shs. in 1954 and 
640,000 shs. in 1953. 


CONDENSED BALANCE SHEET 








As at Dee, 31: 1934 1953 
Cash & Dom, bds, .. $8,019,102 $9,545,116 
Accts. rec. less res. 2,401,558 2,005,027 
Inventories .. . 3,196,934 2,984,352 

Tetal curr, assets 13,617,504 14,554,495 | 
Unamort, #xp, ..... 877.754 984.258 | 
Sink, fund ....... 27,786 36,786 
Prepaid expense ... 391,094 940.285 
Fixed seets ...... 104,494,433 89,717,329 
| Total assets ..... 119,408,661 104,21%.153 
Accts, & tax pay... 3,256,330 3,146,474 
Other curr. liab. .. 1,655,068 1,476,019 

Total curr, tab, ., 4.911.398 4,672,493 | 
Def. inc. tax 490,653 peesee tl 
Notes pay 3,961,000 4,111,000 | 
Funded debt , 42,500,000 42,500,000 
Reserves* be 24,207,748 22,060,748 
Capital stock ...... 38,000,009 29,000,000 
Prem. on cap, stk. . 4,005,000 2.965.000 
Surplus scseeeese 1,832,862 953.912 

*Incl. depr. res, .. 22,621.290 20,574,290 | 
Working capital ... 8,706,196 9,912,002 


Montreal School 
Issue Sold In-U.S. 


MONTREAL (Staff) — Greater 





.-- smooth as-silk! 


BEA’s Viscount makes all Europe a broad blue highway. 
The world’s first turbo-prop airliner gives you swift, pressurized, 
smooth-as-silk travel between London and most major European 


cities ... means you arrive refreshed—and sooner too! 

















































Regular sailings from New York to SOUTHAMPTON — 

LE HAVRE — ROTTERDAM by NIEUW AMSTERDAM, 

MAASDAM and RYNDAM. Or sail direct to ROTTERDAM 
by deluxe one-<class motor-twins WESTERDAM and 
NOORDAM. Monthly service by MAASDAM or RYNDAM 
: to COBH, IRELAND. 


SPECIAL SAILING 
FROM MONTREAL— 
RYNDAM JUNE 25— 
Minimum fare $175 Tour- 
ist Class, with virtual 
run-of-ship privileges. 





Chilliwack Telephones Ltd. Total 
number of telephones in service at 
the ‘year end was 343,441 (310,690 


Montreal Protestant School Board 
has placed a $5,113,000 issue of 30 
year seria] bonds at 338% private- 





for previous year end). ly in the U.S. 


Company has steadily integrated : 
and improved the newly acquired Proceeds will be used to redeem 
government system, states the presi- 9" May 1, 1955, $3,438,000 in four 
dent. Between date of acquisition per cent serial bonds. The 
and year end company added 537/ will be used for construction 
ve re a an increase of ie new schools and enlargements 
ephene exchange was - isting buildings: Previous issue 

lished at Kitimat and an automatic icon oon for a like purpose. 

— at Youbou, on pene | The sch 1 oe d's finan baie. 
Maral central offices, three in |™an, John P. Rowat, said interest 
the Vancouver area and three in the | rate is lowest board has ever been | 

Victoria area, were converted to ' charged. 
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TO MOVE IT! 


how about your material handling problems? 


| te PHONE OR WRITE TODAY | 
I) KO/MaSTER 


| LONVEXLR O/V/S/ON f ee | LONVEXLR O/V/S/ON f 
‘au hoe & TOOL COMPANY STRATFORD & TORONTO, ONT. 


THE “ALL CANADIAN’”’ CONVEYOR 











If you want to “sell’’French- 
speaking Canadians, you've 
got to talk to them in 
French. And that’s particu- 
larly true of French farm 
families,.of course. English 
media just don’t reach them, 


Now we assume that you, 
or your client, want to “sell” 
the French farm family mar- 
ket. It’s so big, and so diver- 
sified, that no one with 
national ambitions can af- 
ford to skip or skimp it. But 
we wonder whether you 
realize just how big a mar- 


Cash farm income in pre- 
dominantly French Quebec 
alone amounted to over $408 
million last year. Add the 
many millions from Family 
Allowances and other 
sources... we're not over- 
stating the case when we 
call it a big market! 


French, Family, Farm 


A market that size is worth 
attention in proportion to its 
size. And it is worth special 
consideration of its special 
characteristics, 


The outstanding fact about 
this market, aside from its 
potentialities, is that it’s 
French, family, and farm. 
To reach it effectively and 
economically, you need a 
medium with the same spe- 


cial characteristics . . . one 
that fits, La FERME fills the 
bill. It’s French, It’s family. 
It’s farm. And it is especially 
well equipped to supply the 


ket it is? 


Post Office figures show over 
400,000 French - speaking 
households served by Rural 


Mail . over 380,000 in 

Eastern Canada, And the information you need for 
great majority : of homes your guidance in this field. 
served by Rural Mail are 

farm homes. 


J2FERME 


Director of Advertising 
Walter G, Blennerhassett 
1236 Crescent Street 
Montreal—UNiversity 6-7321 


Ontario Manager 

George K. O'Brien 
$47 Confederation Life Bldg. 
Toronto — EMpire 6-5327 





The VALUE LINE 


— 


STEEL STOCKS 
at this stage of the market 


Srezt stocks have advanced faster than the general market in the last 
three months. Behind the advance are earnings that weathered last year's 
recession, and bright prospects for gains in 1955. 

Steel profits held up in spite of the business downturn because of lapse 
of the excess profits tax, an industry-wide determ‘nation not to cut prices, 
and a marked increase jn efficiency resulting from huge capital expenditures 
in the postwar period. (Several companies spent more on new plant in 1947- 
$3 than the current market value of their stock.) 


1955 prospects appear bright for steel company sales and earnings. A 
number of dividend increases are projected by our analysts as the flow of 
cash to the companies increases. 

But investors should not forget that steel is still a volatile capital goods 
industry. How much will steel companies be ~ by slower automobile 
production, higher costs, possible strikes? To what extent do current prices 
already discount the higher earnings and dividends in sight this year? Over 
the longer term? 

Every investor should see the new 64-page edition of Value 
Line Ratings & Reports which analyzes current and long-term 
trends in the key steel industry; gives a full page analysis of 
each company including advance estimates of earnings, divi- 
dends, and normal prices for 1955 and the longer term; shows 
which stocks are still underpriced and which are now overpriced. 


Also See SUMMARY of Advices on all 700 Stocks 


This special 12-page Summary-Index (a new feature of the enlarged and 
improved Value Line) brings you for each stock the new Index of Growth 
and Index of Stability, current yields on 1955 estimated dividends, ions. 
term (1958-60) appreciation potentialities, specific current raisal of 
each stock as (I) Especially ae riced, (11) Underpriced, (1H) Fairly 
Priced, (IV) Fully Priced, or (V) erpriced, 


SPECIAL: You are invited to receive as a bonus, at no extra 
charge under this Special Introductory Offer, this 64-page issve 
covering Steel, Movie and Finance bocks. In addition you will 
receive in the next 4 weeks new reports on over 200 major stocks 
ond 14 industries to guide you to safer and more p ble in- 
vesting in 1955. You will also see four weekly issues of the Sum- 
mary-index with current advice, yields, and future projections 
for all 654 regular stocks and more than 60 Special Situations, 
Your bonus issue analyzes 41 stocks, including: 


Allegheny-Ludium eesanata ¢ Finence Republic Stee! 
ABC-Peremount Stanley W 

Armee Stee! =) A £ Tesgtitie Steel T 

Bethiehem Stee! Leew's U.S. Stee! 

C.LT. Finenciel National Stee! Wheeling Stee! 
Colorede Fue! & tron National Theetres Vampaene Soot 6 tubo 
Eestmon Kodok Poremovet Pictures 21 others 


$5 INTRODUCTORY OFFER* 
Includes 4 weekly editions of the Value Line Survey—with Ratings & 
Reports on more than 200 stocks and 14 industries. It includes also a Spe- 
cial Situation Recommendation, Supervised Account Report, 2 Fortnightly 


Commentaries, and 4 Weekly Sup mts. (Annual subscription $120.) 
*New subscribers only, 


Plus the Steel and Movie issve and til.e 

complete Summary-index at no extra charge. 
SIDI +2. kthiuthguliadtaiban.chesdgcesdekarihetantahcesaiben'y-Aegin sciplinapidtaepbonsaaes “ 
Addre3S........+.++ dadeeeciibdinih hie {chiles sictnatadies.-icbejesees sohelidaminemntengah mie 
, City bivipheibadiediplapeitstenghekahitnatine ZONE... a 


The Value Line Survey is now used by over 13,000 individual 
end institutional subscribers throughout the world, including 
banks, trust companies, insurance companies, and universities, 


Send $5 to Dept. -FP-3 
THE VALUE LINE 
INVESTMENT SURVEY 


Published by ARNOLD BERNHARD & Co. Inc. 
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What do Canadians think about 
their own Trade Fair? How are 
manufacturers, midilemen, buy- 

ers reacting to the suggestion 
they should pay regular annual 
visits to the Fair? 

To find the answers to these 
and other questions like them, 
R, E. H. Ogilvie, the new CITF 
administrator, and his assistant, 
McCormack Smyth, made a coast- 
to-coast tour of Canada—an odys- 
sey that took over three weeks 
and covered just about every 
major centre. 

For seme time Canadians have 
apparently felt the CITF was 
strictly international —-for ' the 
people who dealt in exports or 
imports on a. large scale. The 
additional yalue of the Fair in 


GONNA LUOUAEMEERMRD EIN Pen MRNA ATTN EAN ATU 


R. E. 4. OGILVIE 
new administrator of CITF 





shop windows. It was another | 
example of the “magic” of the | 
Fair — the way it can bring | 
countries of the world together 
over thousands of miles of sea- 
space. 

In Montreal, too, the two Trade | 





THE MODERN way Some Canadians Missing CITF Bets? 
Poll Gets Mixed Reception On Fair’s Domestic Value 




























McCORMACK SMYTH 
CITF’s assistant administrator 





‘as $4,000 to $5,000 — which ‘the 
Administrator assured them was | 
nonsense. 

—Potential exhibitors on the 
| West Coast talked of their diffi- 
lculties of getting to the Fair — 
and were uncertain of the value 
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Boncarp & Company 


This year will feature a number 
of new and unusual items. A 
display of \world-famous crystal 
and china will be one of the 
biggest. It will include exhibits 
of Royal Crown Derby and Dres- 
den china, Waterford crystal from 
Ireland, hand-blown and decor- 
ater glass from Czechoslovakia. 

Canadian Patents & Develop- 
ments Ltd., part of the National 
Research Council, will be show- 
ing inventions from various uni- 
versities and government depart- 
ments available for licensing. 

Atomic Energy of Canada Ltd. 
is in the Fair with exhibits of 
radioactive materials and acces- 
sories for industry, research and 
medicine. 

A new vehicle for transporta- 
tion over usually impassable 
ground will be shown by a Cana- 
dian firm; and another Canadian 
company is going to show burglar- 
proof safes — and prison cells! 

Automobile firms from Europe 
are in strongly. So far listed are 
Daimler-Benz from Germany, 
Renault from France and a 
| Czechoslovakian make, 


Stockbrokers 


Stock orders executed 


on all Exchanges 
” 


Private wire connections with all Offices, 


New York, and all Leading Exchanges 
* 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 


TORONTO LONDON WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EDMONTON VICTORIA 











Fair officials spoke to a repre- | once they did go. They cited their 
sentative of the Perfect Spread | distribution problem to the east- 


Co. who told them that the firm 
had sold 10,000 bedspreads in 
Canada since taking part in the 
Fair. 

An airways official enthusi- 
astically told how the Fair had 
been directly responsible for} 
landing his firm a contract to 





West Germany’s Prof. Dr. 
N. C, Ludwig Erhard, min- 
ister of economic affairs, 
will open this year’s CITF. 


in Newfoundland, Previously, 
defective engines had to be flown 
back to the mainland. Now trans- 
Atlantic flights can have repairs 
¥ SUCEAUTEULET LEU PELTE EAE EYEE A EEN ENT done on the spot. 

Four thousand-odd miles in 
|the other direction, Ogilvie and 
|Smyth listened to the story of 
how a chance meeting at the 
mind when they set off from To-| British Columbia prestige exhibit 
ronto. One of their miajor-aims: | 5: the Fair, a year or two ago, 
| tc persuade more Canadians tO has resulted in a pipe mill opera- 
look upon the Fair as ‘Canadi- |tion worth millions of dollars in 
an” as well as “international.” | British Columbia. 


They found a mixed reception: | The head of the firm, casually 
Some Canadians doubted.its value | walking round the Fair, stopped 
to them, others,.wer@” loud in| at the B. C. exhibit, and just as 
| praise. How well’ they succeeded | casually mentioned that he was 
ir convincing the doubf>rs may | looking for a spot to start a pipe 
show up in results of this, year’s | mill. 

Fair, opening #la7 30 at Poronto|. 1. was invited to visit the West 
and continuing to June 10. There Coast — and now the pipe mill is 
| were many, however, that didn't |a fact, On such small and seem- 
need any “selling” at all. |ingly insignificant details hang 

Like this, for instance: some of the greatest stories of the | 

While Ogilvie and McCormack | Fair. 
|Smyth were talking to W. E.| But there are two sides to every 
| Agnew, director of the Trade/pbalance sheet. And in their tra-| 
| Department of Industrial and|vels, Ogilvie and Smyth ran into! 
[Fesural Resources for P.E.l.,! both. The Administrator and | is| 
| the latter asked if they knew that | assistant had set out to get the 
Venezuelans ate the same pota- | general reaction of the country, 
toes as Canadians. “Thanks to! find out something about what| 
the Trade Fair,” said Agnew, “we the average Canadian manufac-| 
sold Venezuela thousands of tons | turers thought. 
of seed potatoes. Another con- 
tact at the Fair got us an eter | Reactions, Problems 
for Christmas. trees to:Boston,| Here are some of the reactions, 

the problems they ran into: 


Mass.” 
Teddy-Bears And Bedspreads —On the whole, there was no 
a : a eetaine , | outright antagonism to the Fair 
anding on the dockside at — and much enthusiasm. 
Montreal, Ogilvie and Smyth| _ 44 many Canadians look at 
looked, a a shipment of 1100008 | he Fair as an “export only” show. | 
cee . | (Ogilvie an Smyt a to 
ty maker gxhbied at the Pair anewer many questions onthe 
; ; = omestic value of the _— 
this mass of crates was the fesult. | and correct a lot of mistaken im- 
Or part of it. For in Edmonton, | pressions.) 
in Calgary, in the Maritimes, the, —Many people have a poor 
administrator and his’ assistant | conception of the cost of exhibit- | 
saw those same teddy-bears in 


purely domestic salés and con- 
tacts seems to be obscured. 


| Ogilvie and Smyth had this in 


"LAND SAKES, WHAT WON'T THEY THINK OF NEXT" 


change it : : 


Account now. 
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service another airline’s engines | 


| space, 


| other. 


lern provinces, pointed out it was 
harder for B. C, to sell to Ontario 
than it was for Ontario to sell 
| to, say, Chicago. 

—Apart from this, West Coast 
people were in favor of the Fair. 
Saw in it one answer to their 
search for new fields. 

—The Maritimes were much 
more enthusiastic on the whole, 
should increase their representa- 
tion from now on, especially in 
visitors’ category. 

—Criticism of the wisdom of 
running the Machine Tools Sec- 
tion. year after year was en- 
countered—but the facts are that 
in 1955 this section is still taking 
up almost the whole of one build- 
ing. One company is taking more 
the machines are being 
sold. (To date, the machine tool 
section is booked to the extent 
of 38,400 sq. ft.) 

—Local officials are much more 
aware of’ the importance of the 
CITF than some of the industries 
in their area. One provincial 


loffice is still answering queries 


which have come in after its par- 
ticipation in the 1954 Fair. 


1955 Bookings Up 
The Administrator spent over 


| three weeks in plane flights from 


one end of the country to the 
He spoke to hundreds of 
}people, discussed plans, saw 
| prospective exhibitors, supported 
|the Fair's special representatives 
in the various areas, spent hours 
with officials of Boards of Trade, 
Chambers of Commerce. 
Meanwhile, the CITF itself be- 
gins to take shape. So far, book- 


| ings are ahead in the number of 
'countries represented 


22 to 
date this year as against 18 at 
the same time last year. Space 
bookings stand at 170,000 sq. ft., 


| compared to 160,000 sq. ft. in Feb- 


ruary, 1954. 

Canadian firms are in the Fair 
to the tune of roughly half the 
space booked so far. Other lead- 
ing countries are: United King- 
dom, Germany, Italy, France, 
Czechoslovakia (for the first 
time since 1950), United States, 
Belgium, India, Japan and Aus- 


ing. Some talked in terms as high tralia. 





SOCRATES 


I$ QUOTED BY CIKERO AS SAYING 















“STRIVE TO BE WHAT YOU WISH MY TO BE THOUGHT TO BE” 













“What do you wish to be thought to be”... 

Today, in business, we regard “good will” as a 
valuable asset and spend much money on “public 
opinion” and “institutional advertising”. Every 

letter which goes out of an office is, and cannot 
help being, an “institutional advertisement”. No 
matter how incidental the subject of the message, 
the letterhead carries an impression regarding 
the firm. Paper is part of the message. 
For you in “making letters”, as for us in 
moking paper, only the best is good enough. 


So, when ordering letterheads, or paper — 
documents intended for posterity, specify 


Latent fg. 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


@ Heed Office of MONTREAL, 
Brench Offices et TORONTO, WINNIPEG ond VANCOUVER, 
Mills ot ST. JEROME end MONT ROLLAND, QUE, 
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Back in the pioneer days the “iron horse” caused quite a stir. Even so, if the 
Old Timers could see today’s giant locomotives they'd realize that progressive 
men never stop thinking of ways to speed up and improve transportation. Yes, 
transportation changes over the years, and Canadian men and women help to 
. because’ they have active Savings Aceounts. You see, the money 
saved in Imperial Bank of Canada Savings Accounts does double duty. It enables 
the Bank to help finance industrial production, and while your money goes to 
work this way to improve your standard of living, it also earns and accumulates 
interest for you. So come in to any branch of Imperial and open your own Savings 


IMPERIAL 


“the bank that sewice built ”. 
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They Lead The Red Cross Campaign Across Canada 
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any remuneration paid by hus- 
|band or wife to the spouse is 
not deductible and accordingly 
should not be included in the 
spouse’s income. 

In a partnership if any remun- 
eration is paid to the wife of a 
partner, a proportion of her in- 
come is considered to have been 
included in the husband-partner’s 


If you don’t know all the 
details of deductions, divi- 
dend allowances, depletion, 
etc., you may be paying more 
income tax than is necessary. 
Your sole legal and moral 
responsibility is to meet the 
legislative requirements, You 
don’t have to cheat to save 
money. 

Here is another in a 
Financial Post series dealing 
with common questions on 
income tax. Remember the 





COL. W. G. SWAN leads the 


W. JOHN PIPER, who has lived; W. LLOYD WOOD, a native of 
campaign in British Columbia. He 


D. BRUCE SHA‘V Toronto, as} ERIC W. BALCOM, Wolfville, 
in Montreal for nearly 30 years, | Toronto, is Ontario Division cam- 


orem oe. = wae been re-| national campaign chairman, this | Nova Scotia, heads the Red Cross 
om - x aie oe the chau year leads the annual appeal of |Campaign Committee in that/is 1955 campaign chairman for | paign chairman. He entered Red 
ine eabenes bedeived in teadin: | the Canadian Red Cross Society. province this year. He is closely | Greater Montreal. Well known | Cross work in 1939 as a divisional 
personal income tax deadline ae Sika astactehin a a | bike the posts assumed by so identified with the work of the|in the area, he has taken part|campaign chairman for Toronto|Red Cross in Alberta Division, |and given much service in com- 
is April 30. — 0 P ship as many other prominent People | Red Cross in the Maritimes, and | in a number of previous com-| Branch, was chairman of Toronto |has taken on the post of cam-j|munity work in. other directions. 
| whole. throughout the country, it is a/is an immediate past president in|munity campaigns, and given| Branch Disaster Committee till | paign chairman in that province. | He was chairman of the Facilities 
I am a salesman, working on | —_— voluntary position and he brings | Nova Scotia. Over’ past years | valuable help on such occasions. | 1948, is a member of the Toronto | For many years, he aas taken an | Committee of the recent British 
commision, and ia cultivating | I am a medical doctor and have | to it years of experience in com- throughout the province, he has A graduate of McGill University, | Branch Executive. He was presi- active interest in community |Empire Games, is a past presi- 
are Se iaaieeee S anteditiiedl find | been engaged in private practice. | — work. He is a director of | been noted for his work in wel- | he has been associated with A, E. ey: of W. Lloyd Co. from 1929 | affairs. He is a former president | dent of the Board of Trade and 

t Recently I received an offer to A. E. Ames and Co., Toronto. fare and community movements. | Ames & Co. since 1932. till his retirement two years ago. | of Lethbridge and Caisary Rotary. | the Rotary Club. 
I have shares of companies 


it desirable to entertain them at | 
dinner, take them to hockey or! become medical officer of a . 
located in the United States and | F oamed M aterials Seen 
from these dividends 15% tax | . ™ _ 
Fast Growing Plastic 


FREDERICK EE. ee et 


Calgary, besides his duties as 
honorafy treasurer and chairman | has served for many years on 
of thé Finance Committee for the | various Red Cross organizations 











stalls storefronts and similar work 
jin hotels, restaurants, banks and 
all types of public buildings. It 
|operates two British factories and 
employs over 400 workers. A sub- 


and draw from all these organi- 
zations, how does it affect my 
income tax position? Do I have 
to pay tax on the benefits re- 
ceived? Do they prevent my 


UK Firm Acquires 


Showcase Factory 


A Birmingham, England, firm | 





football games, or sometimes! large association. If I do, what | 
take them on a fishing trip. Are| will be the position as regards 

these expenditures deductible} income tax? Will I still be 
from my income when comput-| allowed to deduct expenses for | is deducted at the source before | 
I receive them. I believe I am 


ing income tax? my car, convention meetings, | : idi iali i 
cf ase ’ | Claiming the regular deductions | entitled to some credit for this! On. of the fastest growing | pings, for rug underlays, uphol: has acquired Kent-McClain Ltd.,|sidiary company specializes in 
rt has. Wein ie penile “te prec excessive medical aaa tax. How does this | branches of the plastics industry | stery backing, sponges, packaging, ee see ener of lighting and display 

| 9 , ? : r h been f | : : . § rcases oue urniture for . : 3 
pense jin recent years has been that of| wearing apparel, cushioning, lretail and commercial establish-| Kent-McClain was established 


allow reasonable expenses for 
promoting a sale, although there 
has been considerable difference 
of opinion and distinctions have 
been sometimes finely drawn. As 





It depends to some extent on | 
your contract. Ordinarily when a | . , 
| person, professional man or other-| Such benefits from an insur- 
| wise, is paid on salary the salary | 2nce company, including weekly 
is considered net income and you | indemnity or payment of charges 


j | the foam-making branch of the in- | thermal insulation purposes, It 
You are allowed a credit for dustry. Since 1947 output has just | may not displace vinyl foam, how- | 
|this “withholding” tax against | about expanded 10 times. The in-| ever, where toughness is desired. 
your Canadian income tax, pro-| crease will continue at just as| Foamed Jatex has been used for 


ments. The new owner is Harris | in 1906 and employs about 60 ina 
& Sheldon Ltd. | 50,000 sq. ft. plant. 
The company will now feclain | 


under the name of Kent-McClain 


ARGUS CORP. — 150,000 $2.40 


a result of several recent legal 
decisions it would appear such 
expenses would be allowed if: 

1, The expenditure was reason- 
able. 

2. It was expended to promote 
sales and thus earn more com- 
missions and more income. 

3. It was common practice in 
the branch of business to make 
such expenditures. 

The decision of the income tax 
department would often depend 
on various details and before 
making any large expenditures 
it would be wise to consult your 
income tax gepartment. 


I have a business of my own 
and when I am very busy my 
wife often comes into the office 
and helps me. In such cases I 
always pay her the going rate 
for office help of the same type. 
Do I deduct this from my in- 
come for income tax and if I do, 
does my wife have to report such 
earnings as income for tax pur- 
poses? 

It is assumed .your -business is 
not incorporated. In such a case 


would not be allowed expenses 
such as those you mention. It is 
assumed any expenses you might 
|have, stich as traveling expenses 
}etc., would be paid by your em- 
ployer on an ordinary expense 
account voucher. If you have to 
pay fees to some professional 
| body in order to maintain a pro- 
fessional status required by your 
contract of employment, such fees 
would be deductible as an ex- 


pense. 





I have a very good accident 
and sickness policy with a reg- 
ular imsurance company. It 
allows me indemnity for doctor’s 
and nurses’ services, hospital 
charges, and weekly indemnity 
while I am off work through 
illness even though my salary 
goes on just the same for sev- 
eral weeks. I also belong to a 


hospital association which pays | 


any hospital charges and also to 
a medical association which pays 


doctor’s fees te a set 
seale, If I have a heavy iliness 


|from a medical or hospital asso- 
| ciation are not considered taxable 
income and need not be reported. 
Nor does their receipt prevent 
| you claiming your legitimate de- 
ductions for medical or hospital 
expenses, etc. 





What income tax deductions | 


are allowed for children? 
1. drawing family allowance, 
2. not drawing family allow- 
ance, 
3. over 21 years of age? 


1, The deduction for children 
|drawing or eligible for family 
allowance is $150 a year. 

2. For other dependent 
dren, $400 a year. 

3. For children over 21, if en- 
tirely dependent on you through 


mental or physical infirmity, or | 


if fully dependent on you and 
| attending school or university or 
in training as a nurse, $400 a 
year. e 

| To be dependent, the child can- 
|not have an income over $750 a 
) year. The $750 limit does not 
apply to a nurse in training. 








"We've increased our sales nearly 20% 


with our new BUTLER steel building” 


says Daniel Dennis, owner, 
Direct Furniture Stores, Winnipeg, Manitoba 


"As our retail furniture business expanded, we found we needed 
more room,” says Mr. Dennis. “We needed a bujlding that was at- 


tractive and fireproof. We also wanted 


warping of ordinary roof construction. So, when we checked into the 
advantages of Butler steel buildings, we found that Butler rigid-frame 


Uae 


to eliminate roof leakage and 


construction and clear-span interior would be ideal for our business. 













quality features that make Butler buildings 
profitable working tools for business and 
industry. He'll show you Butler buildings 
at work in your area. There is a dealer 
near you. See list below. 





ye * 
your Butler decler. He'll show you the 


chil- | 


vided you are a resident of Can- 
ada. It is deducted at the source 
| (the paying company or organi- 
zation) from dividends, interest, 
salaries etc. paid to Canadian 
residents. In large amounts, it is 
necessary to give proof the U.S. 
tax has been deducted. A state- 
ment from the U.S, Commis- 
sioner of Internal Revenue, 
Washington, D.C., showing the 
amount and kind of. income 
taxed, exemptions allowed, and 
amount of tax withheld is suf- 
ficient. In small amounts, such 
proof is usually not required but 
you should be able to furnish 
| proof if it is asked for. The credit 
you are allowed is: 

1. The lesser of the tax actually 
|deducted in the U.S. on income 
| from the U.S. which is also tax- 
| able in Canada, or 

2. A percentage of such U.S, 
income calculated at the effective 
rate of tax levied in Canada on 
your net income. 

Thus suppose your net income 
is $5,000 of which $500 comes 
from the U.S. The tax deducted 
at the source is $75. : 
Your Canadian tax as a married 

man with no dependents would 
be $569. 

The effective rate of Canadian 
tax would be $569/5,000 or 
11.38%. This percentage of your 
U-S. income of $500 would be 
$36.90 and is the credit you would 
be allowed from total tax which 
would then be $569-$56.90 or 
$512.10. The $56.90 is the credit 
allowed, because it is the lesser 
of the two amounts indicated 
above, 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financia) state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Finance 
CANADIAN INVESTMENT 
FUND LTD. net income for 1954 was 
$2,227,052, 15.4% higher than net in- 
come for 1953 of $1,930,644. 

Total net assets reached an all 
time high at Dec. 31, 1954, amounting 
to $63,843,602. This was an increase 
of $18,040,124 over the Dec, 31, 1953, 
figure. 

There were 8,134,570 shares out- 
standing at the year-end. Net asset 
value per share rose by 31.2%, says 
President Hugh- Bullock, and was 
188% higher than at Dec. 5, 1932, 
when fund began. 

Numbér of shareholders at the end 
of 1954 was 17,636, compared with 
17,005 at the end of 1953. Market 
value of company’s investments at 
year-end was $21,789,810 greater 
than their cost, and total realized 
profits on securities amounted to 
$3,734,335, both figures being the 
highest in company’s history. 

“The continuing policy of the com- 
pany is to invest primarily in a 
broadly diversified selection of hig a- 
grade, divided paying common 
stocks while having due regard for 
the protection of its shareholders’ 
capital,” states the president, 













































|rapid a rate during the next few 
years, plastics experts think. 


Major part of the foamed plastic 
materials are going into seating 
'and cushioning (beddings, mat- 
tresses, pillows, furniture cushion- 
}ing, automotive seats, upholstery 
backing, etc.), J. A. Carr, Dunlop 
Research Centre, told the annual 
conference of the Society of Plas- 
|ties (Canada) Ltd, recently. 


Vinyl foam has possibilities in 
jarmrests, crash pads, gasketing, 
|wearing apparel, rug underlay, 
shoe innersole, upholstery backing 
materials, particularly for heat 
\sealing applications, cushioning, 
| sponges, packaging, acoustical and 
| heat insulation uses. 

| Polyurethane foams can have 
application as automotive top- 


Chrysler 





With New Forward 


cward Look” i 


“yfotion Design for The Fo Canada’s new 


‘nrysiet 
theme of © ve aueed coday. 


= ing 
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PRODUCTION 


Currently maintained at more 
than 2,100 units per week—an 


Chrysler Forges Ahead 


shoulder pads, but they must be 
removed before dry cleaning. Both 
vinyl and polyurethane foam are 
better in this regard. 

Foamed materials may be divid- 
ed into two classes—flexible and 
rigid. The rigid foams are used 
for thermal and acoustical insula- 
| tion, floats, wire covering, packing 


| materials, novelties, sponges, etc. oo CUSTOMS—EXCISE 
———— CONSULTANT 


NEW YORK LIFE INSURANCE 
CO. sold a record $24,133,000 in in- 
dividual life insurance through its 
Canadian branches in 1954, up 46.8% 
over comparable 1953 total of $16,- 
| 435,000. Company’s over-all sales of 
individual life insurance last year 
| rose by 39.7% to $1,488,887,700 from 
$1,066,118,200 the year before. Com- 
pany also sold $365,564,042 of group 
\life insurance. 


Paces Windsor Development 


of Canada Ltd. R. W. McClain will | 7 lativ setiiie esoend ox 
continue as president, ; Cumulative convertible secon pre- 


ar .._| ference shares Series A, par $50, 
The British firm is a leading | were posted for trading Feb. 18, 
; manufacturer ofa parallel line of | 1955, on Toronto and Montreal ex- 
| products, and also designs and in- changes. 





RATES @ VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 


F. WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 
Telephone 5-5629 
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EMPLOYMENT 


CAPITAL EXPANSION 


Currently completing a new $21,000,000 Wind- 
sor Engine Plant, plus expansion in power 


Currently employing 9,000 
workers on the regular payroll— 












“We're extremely well pleased with our Butler building, inside toe sca m oa es OT, ne aot increase of better than 60% over plant, assembly plant, engineering and service an increase of 2,500 new em- 
oad out, ee poopie in ths Tar. vias “en oeomghmaas United | assets at market at the end of the Chrysler's previous peak maxi- arage—final steps in a $54,000,000 Windsor ! ince D ber, 1954~ 
niture business. It has increased our store traffic and made our mér- Edmonton Helifex year ‘ garag : ep ees ployees Sones ecember, 
ieedtahen elective. We've in 2 Gur cakes nearly: 20%. Cow Crane Co, ¥ INCOME ACCOUNT =, mum output. expansion and modernization program. an all-time personnel high. 
We know our new Butler building is a good investment.” Lethbridge Barnett-McQueen Co., Lid. Total thoome see oven $2,716,704 $2,389,727 
eas t= Soles Fort Williom katy OS wape. sewer senate 
. Stee! Building Soles Inc. & prot, tax s... _ 156,935. _ 168,507 . ‘ 
Ah ' come... --sccc. %227.052 1,990,606 9 
icon ee 1 ee, Soe Faith in Windsor’s Future 
Northern Asbestos ond We Mend Nate Years Ended Dee, 31: 1954 1953 
oo Supplies Ltd. Rattiee OA et, Sate’ = -na.'nse08 $2,227,052 $1,930,644 | 
New Lisheord prot.§ ... .-.. coos 285,830 234,007 , 
so. cite pine, cr inetie aves 32.888 28-83) Tn the words of Mr. L. L. COLBERT, president of the ' MR. E. C. ROW, president, Chrysler Corp. of Canada, t 
topples tinted ho mageond test a Ge ai sseaee $eic;| Chrysler Corporation in the United States, the parent said: “We have made our home in Windsor as a Corpora- 
Fronk Lowsen & Som Ud. Derve! Stotion Surpine for goer --->+ 1 Saieeriptions | Company of Chrysler of Canada: “We decided that for tion, since 1925... Windsor has been good to us. Chrysler 
pte Modern Machinery tid. | caualize emt. ova. tor sedutie aces, | OU purposes, and in the best interest of our employees, of Canada has faith in the future of this community. We 
(Western) Utd. Sater mx ae ot special! Jogking at all the factors, the proper place to put our like the city, its people, and the friendly spirit we find 
aed need. ment an ir smount equal to manage; | Canadian expansion program is in Windsor.” here. We are in Windsor to stay.” 
ee Sertntinene Earnings per Share and Dividend Record: 
Newtoundiand ld. erned? ........ . 90.313 90.208 
Provincie! Constructors Ud. Uoraabeter EEL dd ctebheossds 0.29 0.28 a : 
Nata A Great Industry in a Great Market Served by 








(A Whelly Owned Subsidiary of Butler Menstoctering Compeny) 
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there's only one, 724 Whate 


- adding machine that 


gives yu 
all these features 


e@ 10 key touch method operation 
@ electrification of all feature keys 
@ printed tape for proof of accuracy 
® automatic column selection 

and indicator 
@ automatic credit balance 
@ automatic totals and red totals 


cushioned power 


Ww 
.«. the Remington Rand 


ALL ELECTRIC 


in 










34 MODELS 


of electric and hand-operated 
ottns machipes — a chaice 

every every 
secaoental — “dollar 
stretchers” ... every one. 






Try the Remington Rand Electric Adding Machine on 
any job where rapid calculations are needed every day. 
Its lightning fast addition and subtraction, swift multi- 
plication and amazing ease of operation will give you 
more figure production and actually make faster opera- 
tors oug of inexperienced personnel. Ideal for busi- 
nesses large and small — professional men too. See 
this Electric Adding Machine at your local Remington 
Rand Business Equipment Centre or phone for a 
demonstration in your office on your work. 


984 Bay Street, Toronte . Branches across Canada 
EA 





e HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic ond foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 

yoamy ev man $5 2 Years $11 





re. 








RT RS. Ain ln EE Ce ET Se tins a ah Nil lll aaa aaa: 


Ultrasonic Trap... 


. for burglars consists of two 


ements or eg wn of es 
grapefruits oin wires 
connected to a master control. 
One continually transmits waves 
at a frequency too high fer the 


human ear to detect, while the Makes Light Bend 


other receives the signal. [f the | 
waves are undisturbed, the 
equipment remains silent, but 
the slightest movement of an 


New products, new uses, new ideas, 
new money-mokers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 







powder, is for roses, V: es. 
flowers and ernamenta 

second, a powder or jaw. te is 
designed to kili many chewing 
insects. Said excellent for ants. 


. , . 


For inspection of hard-to-see 
areas there’s a new three-way 
illumination kit. Consists of tiny 
flashlight, four li trans- 





ay wa NeDs 
AT at hy 


intruder disturbs them and| 
causes the “brain” to trigger an | 
alarm which can sound in the} 


mitting rods (two straight, 3% 
same lengths but bent 90 deg.), 


in. and 6 in. long, and two,of the }. 





reom, at a central station, or at 
the logal police headquarters. 
Sensitivity can be controlled to 
prevent a mouse setting off the 
alarm, or on the other hand to 
detect the movement of a@ warm 


air mass abcve a flame, or the} 
rupture of a sprinkler pipe or | 


steam line. 


Tonic For Battery 


New preparation for use in lead- | 


sulphuric acid batteries is said 
to stop plates sulphating (thus 
greatly reducing slow automatic 


discharge) and to perfectly re-| 


cover cells already badly sul- 
phated. To maintain a battery 
in good eondition requires about 
half a teaspoon of the mixture 


in each cell every six to eight | 
weeks. To recover a “dud” may | 
only require the addition of one | 
teaspoonful to each cell fol-| 


lowed by a good eharge. Mix- 
ture contains no acid, is non- 
inflammable, non-poisonous and 


won't harm the battery plates | 


it’s said. Of interest to bus com- 
panies, garages, haulage con- 


three 1% power mirrors of % 
in., % in. and. 1% ip. diameter 
all supplied with clips to fit red 











ends. Parts are contained in 
separate compartments of a 
plastic case. Ideal for die 
makers, machinists, trouble 
shogters, inspectors, engineers, 
etc. 

ee ~ * 
Handle With Care 


Specifications and standards for 
material handling problems, not 
usually found in average engi- 
neering handbooks, are con- 
tained in ‘a booklet entitled 
“Notes on Material Handling” 
recently published by Henry A. 
Martin Limited, Toronto, This 
is another in a series of booklets 
on management subjects being 
issued by this firm. 


Reel Rolls Hose 
For storing garden hose, and 
for easing the task of dragging 
out and putting away, there’s an 
indoor -oller. Stored in the 





basement of your house, it comes 
out easily through an outlet box 
located on the outer wall. To 
use, one grasps the nozzle, turns 
the water on with a water valve 
extension handle in the outiet 
box and then pulls the hose out. 
Following use, hos- is fed back 


It’s Less Chinwag, More Work 
With Dime Machine Coffee 


It seems the friendly coffee {ryn own business,” 
sessions in the nearby cafe are! answers the ads will buy the 
really doomed for the nation’s | machine at a considerable price — 
office workers. The development | a small coffee machine costs $695 
of the automatic yending machine | — plus the “dealer’s” profit — and 
is responsible. But it's a develop-| then is given a site. Unless it is 
pees with an eye on increased Ut et iit 
produciion, 

The advance af the machines | 
continues unchecked. Sales figures 
have reached fantastic levels in 
the U.S., where last year 20% of 
all coffeé sold came from ma- 
chines, arid 1 of all candy. Ma- 
chine milk sales give every indica- 
tion of doing better still. 

Canada stood back a while be- 
fore joining the game. but U.5. 
reactions have decided the issue. 
Now Canada is in the race. 
(Financial Post, Jan. 23, 1954). 

Last year nearly 5,000 vending 
machines were sold here. This 
year’s sales, it’s estimated, will 
top that figure by a good 2,000. 
Makers believe as the habit 
catches on — and as the country 
expands — sales should easily 
reach 25,000 a year by 1960. 

Getting ready for their share 
bf that expansion, Vendomatic | 
(1954) Ltd. of Toronto recently 
held a three-day course for opera- 
tors from al] parts of Canada. 

Machines are sold to operators | 
who run them for their own/a very busy one, he is not likely 

rofit, They can either obtain re-| to make more than a few dollars 
Bits from the company or buy a week. He is lucky to meet his 
them on the open market. }running costs — hardly a pros- 

They were shown the latest de- | perous business. 
velopments in a fast improving} The manufacturers are fighting 
technique. At the same time they hard to stop this. They explain 
were given a look into the future | to any would-be buyer that until 
when, the designers are certain,| he has at least a number of sites 
there will be nothing that éan-. in an area he cannot hope to make 
not be sold by machine, }money. 

The course was under the direc- Main targets for the automatic 
tiori of Carl S, Carlsen, general; machines are still the big fac- 
sales manager. It is probable that | tories. Units of machines—known 
part of his enthusiasm for auto-|in the trade as batteries—can be 
Matic selling rubbed off on the| installed at central positions jin 
“students” — he had plenty to| workshops and offices. They 
spare. |supply hot drinks, sandwiches, 

On a wall map beside his desk | candy, cigarettes with a minimum | 
Carlsen has red pins «stuck in/ Joss of working fime. 
each centre where his machines | One machine in such a setup 
are already in operation, They | could sell easily 400 cups of coffee 
cluster, naturally, around the in-|a day. With each cup. costing the 
dustrial areas of Ontario and! operator 4c and sélling at 10c, 
Quebec. But two pins stand it’s clearly a contract for good 
alone and isolated ir the north-| business. It is estimated vending 
east and north vest corners of the | machines in a factory with a 
map. | 12, 000 staff could gross between 
“These,” Carlsen points out, | $600,000 and $700,000 a year, 


“are units at Nob Lake, Labrador, | 


doing recor i canleinitlined 
Plant Expands 


Beside the map are two framed | 
certificates, one from the British| A company owned 100% by its 
Government and one from the | employees is starting a plant ex- 
President of the United States.|pansion program that will cost 

Both thank Carlsen oor hie work $500,000-$750,000. 
ing ‘he war: working im his! Industrial ineering Ltd., 
native Denmark, he played an im- | vancouver, wilt betta 54,000 sq. 
portant part in the escape chain/¢; piant and 10,000 sq, ft, plant 
the Vancouver suburb of 


for downed Allied airmen. ir 
Burnaby. Construction will start 


The Gestapo finally closed in 
and he was captured. There fol- immediately, for completion by 
July. Future plants call for a 


lowed a period of in ation 
separate founary unit of 10,000 
sq. ft. 
The employees bought all 
946. 


tractors, etc. 


> © cm 


Ousts Insects 

A Toronto firm has placed on 
the market two new insect con- | 
trollers, The first, a dusting | 








MR. CARLSEN 


sane HOPUULUALLLTNEDEEUUEEDDON UNSEEN NE EpENOCOPN ASANO EN HH MANE 








North America ta produce chain 
saws. 

It has operated a branch in 
North Bay, Ont., since 1947 for 
chain saws to Eastern Canadian 
markets. 
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into the basement where it | 
automatically coils inte a metal | 
receptacle designed to prevent | 
tension, twisting or kinking. | 
Capacity is 150 ft. to 160 ft. of | 
1% in. rubber or plastic hose. 


The men who | Power’s Not Wasted 


Simple but scientific device for | 
use with wheeled tractors and { 


mounted implements eliminates | 






AIR BLAST CIRCUIT BREAKERS 


For short switching times — rapid response to protective 
relaying — high speed reclosing — effective faylt clear- 
ance — maximum system protection — Brown Boveri 
high speed air blast circuit breakers are the solution. 
Ideq!l for all industriai and vytility switching. Ovr 
breakers are available as floor, plate or truck units — 
or in metalclad cubicles, 


Bocombor 81st, 1064 


March 5, 1955 


ASSETS 


Cash on hand and in banks .............. S$ 086,718 
Bonds ond stocks .............--..ccccceecceiees 1,918,490 

Mortgages and Agreements 
AR a ce 19,106,214 
MIN 5 7\dasiih hs b0ade> oicbeios<,si0sesovacezvencd ; 2,672 
POU POUIIIED ——ssccctscctrectecccianssente 30,000 
$21,144,094 


LIABILITIES 


Debentures, Debentyre ll 
and Interest .......... 


Penge en Wereereepgreereteeemergees 


wheel slip without the aid of | 
wheel weights, ballast, oversize | 
tires and similar methods. Is | 
achieved by transferring at will | 
a progressively varying propor- 
tion of the implement weight to | 
the rear wheels. Controlling fac- 
tor is a small, adjustable, 12- 
position valve built into the} 
hydraulic system of the tractor, 
and is within easy reach of the 
driver. Is said to involve no} 
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CONTROL PANELS 


Brown Boveri panel boards are functionally engineered 
to customers’ requirements for control, metering, relay: 
ing, regulation, etc. The finest materials and first class 
workmanship are combined to give you neat modern 
» @ppearance—ease of operation —and efficient con- 
trol function. At our St. Johns Quebec plant, we 
manufacture all styles of panel boards —to either 
match existing installations or to suit modern archi- 


tectural design. 





w+ $15,712,667 
2,818,380 
1,250,Q00 
1,220,055 


142,992 
$21,144,094 
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loss of contro] over the working 
depth of the implement. 


| Instant Temp-Tester 


electric thermometer 


readings at 


A new 
gives instant 


THE FINANCIAL POST 


December 





COMPARATIVE 


LL TS 
STATEMENT 
‘DECEMBER 31st, 1954 and 1953 


Ist, 1953 


$ 65,238 
1,317,120 


17,386,293 
7,500 
30,000 


$ 18,806,151 


$ 14,301,937 
2,031,360 
1,250,000 
1,146,940 

75,914 


—_—_—__-_— 
$ 18,806,151 





| On The Spot X-Rayer 


the | 


push of a button. Designed for | 


use where frequent 
must be made, 
testing hot houses, 


etc. 


refrigerators, 















readings | 
it is ideal for | 


’ 
' 














American firm has deyeloped a 
small, portable X-ray machine 
that works from a tiny particle 
of radioactive thulium. Designed 
for use where present equipment 
would tbe impractical (at scenes 
of accidents, in combat areas, 
for inspection of hard-to-get-at 
areas) it fits into a small box, 
weighs less than 20 lb. and needs 
no external source of power. 
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DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion. 


rion- wide 
“ 


buyers and selle 


HERD aa! 


dences and 


ADVERTISEMENTS 


raat ae leis Lit 


play advertising in this section payable 
in advance, 
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INDUSTRIAL CONSTRUCTION 


















rorlene pone ~yagemnneaneant a Pos WE SELL p RIGHT FROM START TO FINISH 
Each initial, figure or fraction, abbrevia- | i 
tion and sign counts as one word; if a) y 


box number is desired, the words “Box | Book Value $50,000.-$500,000, 
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PRIVATE COMPANIES | ess ; 
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a SE Bee Sr EY eee : : | . _ 
aa ~ | MANAGEMENT ENGINEER siear eidbin, diios' eats sie sates tol | Seam: CoUUReaINE Stee. Wotan 
SPECIALISTS IN FINDING | eye Sees ee S Qerrees ate 
n | Sales minded executive engineer with manufacturing, sales and Loe ee en Toronto cities || TO SELL OUT OR RETIRE 
P \/c ! cc 1 CTD ara romotion experience rested in making a lon erm connection v wv 8 | 
EXECUTIVES AND SALESMEN FOR INDUSTRY . eith pemrealive organization. Age 42, with canal record. json eer Mintmant es Poitette. ; 


Write fer Descriptive Brochure 


We never aeagpta 
fee from an indwidual 
BA 


4 
ee 
Fes ; 
ae, Did NIE. CM 
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Se PO ce Rote 


BOX 196, THE FINANCIAL POST, TORONTO. FOR SALE | 

. ‘ | 

a 
VICTORIA, B.C. | 


OWNER'S MODERN ranch type three 
bedroom.home, (Blizzards rage elsewhere, | 
£rocuses blooming here.) Unequalled op- | 
| portunity purchase. Three miles, Civic | 
centre, city conveniences, rural secluded 
| setting, over 2 acres highly developed, | 
| fruits, shrubs, flowers, Magnificent view | 
ocean, hills, mountains, Box 204, The} 


Draper Real Estate Co. Ltd. 


1183 Lakeshore Rd., Toronto 14 


} 
' 
TORONTO : 
‘an Developers of: The Employees Pasroll Deduction | | 
6-1068 Purchasing Plan: The Multi-Company Merger } 
Pian and the Executives Payroll Deduction 

| 

| 


Purchasing Pian, 





Project #144 Everbrite Aluminium Ltd, 


@ SITE SELECTED for Economical Plant Construction 
@ DESIGNED by Professional Architects ond Engineers 


FOR TORONTO OFFICE. KNOWLEDGE EXPORT 
AND ADVERTISING SALES DESIRABLE. ALL APPLI- 


| BRITISH PUBLISHERS REQUIRE IN JUNE, MANAGER 


oe 
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RESOURCEFUL ENGINEER EXECUTIVE AVAILABLE 


Civil and mechanical background in steel fabricating and 
heavy machinery, hardworking, early thirties, capable of 
making own decisions. 

Just returned from successful foreign assignment setting up 
and operating profitable new manufacturing company as 
general manager, 

Seeks position offering scope and responsibility as sales or 
general manager of smaller company, organizing new 
division of larger company, or similar responsibility. 


APPLY BOX 197, THE FINANCIAL POST, TORONTO 


SALES AND ADMINISTRATIVE EXECUTIVE 
fen years management experience in 
CONSTRUCTION * MANUFACTURING «+ 


offers 
A proven and successful background of senior sales management on a national 
scale. Wishes to associate with a progressive thinking organization. Late 
thirties, well educated and with well established connection throughoypt the 
Chemical — Oil — Metals and Pulp and Paper industries 
BOX "146, THE FINANCIAL POST, TORONTO. 


ENGINEERING 


EUROPEAN BUYING AGENT 


Experienced business man established in Spain and travelling very 
frequently on business all over Europe, speaking Spanish, English, 
French and German would like to act as Buying Agent in Europe, 
on a commission basis, for an important Canadian Concern. Prepared 
to come to Canada at his own expense for an interview with a first- 
class firm seriously interested in his proposition. Best references 
given. Reply to 
BOX 203, THE FINANCIAL POST, TORONTO. 








ASSOCIATION MANAGER REQUIRED 


A national trade association with office in Toronto offers a 
challenging position to an alert, hard-working man capable of 
making his own decisions end interpreting the policy of the 
Directors. A young industry with unlimited opportunities. ‘ 


We prefer a man with background in newspaper, public relations, 
and promotion. He should have a pleasing personality and good 
appearance, and be able to handle people harmoniously and 
present ideas in writing and in public speaking persuasively, 
University education an advantage, but not essential. 


Please give full details about personal, educational and business 
background. All replies, which will be held in confidence, will 
be answered. Interviews arranged before March 3}. 


BOX 205, THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 
SEEKS POSITION 


Chartered accountant qualified 
United Kingdom graduate, seeks 
opening in U. S. A. or Canada Ist 
April, 1955. 

Box 192, The Financic! Post, Toronto. 


FINANCIAL ANALYST 


Master of Commerce graducte, age 
26, seeking challenging position 
in the financial field, Possessing 
intensive training in mathemetics 
and post-groduvcte business od- 
ministration, Financiol experience 
os accounting supervisor ond as 
assistant to financial executive in 
large corperation. 

Box 18), The Financial Post, 







Toronto 


YOUNG SALES EXECUTIVE 
AVAILABLE 


Presently employed as senior sales- 
man on medium sized company’s 


Through The Financial Post, you reach | most important territory. Seeks 
} greater responsibility as assistant 


trevel-minded executives who, with their sales manager or divisional sales 
ond friends, travel widely manager. Age 31, University edu- 


cation. Business background, sell- 
throughout the year, They ore Caneda's ing and supervisory experience, — 
biggest travel spenders. 


P.S. Old fashioned enough to not 
rs 





LL, A eS 





families 


be afraid of hard work. 
206, 
Post, Toronte 


Bex 
The Financial 





AVAILABLE SOON 


SALES MANAGER OF BASE METAL AND 
MANUFACTURING COMPANY 


engaged in diversified production seeks new position with potential 
for the future. 

This man has held four executive appointments with present 
company and at 36 can show solid merchandising and adminis- 
trative record. F 

He has been engaged in merchandising at varied leveis-— 
manufacturing ond metal trades, lumber and hardware distributors, 
big store and dealer outlets, has direction of substantial sales 
force, administration of branch offices and warehouses. This both 
in Canada and U. S. A. 

With good educational and technical background, desires position 
as Sales Manager on notional level or assistant to Vice-President 
or General Manager. 


BOX 208, THE FINANCIAL POST, TORONTO 


TS 


FOR SALE 


SOFT DRINK PLANT 


In South Western Ontario operating under nation- 
ally known Franchises. This business is located in 
one of Canada’s most prosperous markets. This 
business is being offered at a very attractive price 
and terms can be arranged. , 


Please address enquiries to 
BOX 209, THE FINANCIAL POST, TORONTO. 
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CATIONS TREATED WITH CONFIDENCE. 


APPLY BOX 191, THE FINANCIAL POST, TORONTO 
| STATING EXPERIENCE 


BRITISH COLUMBIA 


Manager of United States subsidiary company mer- 
chandising company products:in Western Canada 
for past twenty-five years, due to Company Politics 
desires to make a change. Age 44, has handled 
complete sales force, finances, tax returns etc. Salary 
range $10,000. Can also supply office manager and 
portion of sales “force. 


APPLY BOX 195, THE FINANCIAL POST, TORONTO 


WANTED: A VOICE IN THE 
AFFAIRS OF MEN 


@ Forward thinking executive, well-educated, widely travelled and 
accustonfed to constructive performance and responsibility at manage- 
ment level, seeks long term appointment with new enterprise or pro- 
gressive organization pursuing a vigorous policy of expansion or 
engaged in essential work where initiative, drive and organizing 
ability would be fully recognized. 

@ Successful commercial and governmental background in market- 
ing, industrial relations, heavy defense construction, transport, equip- 
ment and supplies and general administration in Canada, Australia 
and the Far East. 

@ Salary important — but growth potential, high purpose and 
job interest of primary consideration. 

@ Advertiser is British subject, middle forties, with broad interests, 
pleasing personality, vitally interested in world affairs, and a good 
mixer. Presently Saisloved in high level capacity with government 
project in Western Canada, but will re-locate or consider overseas 
assignment. Excellent credentials. 


BOX 198, THE FINANCIAL POST, TORONTO 


EXECUTIVE OPPORTUNITY 
IN INSURANCE 


Expansion program of leading Multiple Line Company with Cana- 
dian Head Office in Toronto offers excellent opportunity to an 
senior adminis- 


experienced au’ underwriter. This is a 
trative and we are looking for a man between 30 and 35 
age with sound educational and insurance background. 

















Further information supplied 


' ears 
is man must have earl 
of Management assured. 
fications. 
Employee pension plan, life insurance, etc. 
Opportunity would mean living in Toronto. Matter of interview 
could be arranged. : 
Please reply stat 
held in strict co 


executive potential. Ful“ co-operation 
tarting salary commensurate with quali- 


age, education and experience. All replies 
ence. 


BOX NO. 200, THE FINANCIAL POST, TORONTO 





PLANT AND PRODUCTION ENGINEER 


Growing industrial manufacturing firm in Guelph has need for a 
one-man engineering department. Want practical yet ingenious 
man of about 35-40, well versed in machine shop practices who has 
had experience with machine tools, punch presses, forming of steels 
and precision heat treatment of small metal os. eed man 
capable of designing and improving special-built production ma- 
chinery used in assembly of chain and good at expressing ideas on 
paper. Would work closely with engineering department of U.S, 
company. Do some product engineering for Canadian application. 
Experience in zon layout and methods work helpful but not 
essential. Must be alert for better manufacturing methods to improve 
ag and lower costs. Salary high, usual benefits. Write Sees 

aw Chain Ltd., 31 Hayes Avenue, Guelph, Ontario, giving full 
details of your qualifications. 


THE TOWNSHIP OF TORONTO | 


PLANNING BOARD 


Executive Assistant to the 
Secretary-Treasurer 


| The Board is considering apgtice- 
tions from persons who have had a 
university training or equivalent 
training and who are now between , 
| the ages of twenty-one and thirty. 
The work will be concerned with 
| the adminisiration of the Board's 
many activities such as subdivision 
| control, general planning and liaison 
| with the various departments of the 
township. The township is growing 
| rapidly and offers an excellent op- 
portunity for a person interested in 
| municipal administration. 


ASSISTANT TO 
CHIEF 
ACCOUNTANT 


Teronte head office of large or- 
genizetion controlling various op- 
erating subsidiaries has interesting 
position for experienced accoun- 


tent, aged about 35, able to 


Sante range + A 94,000. oe undertake varied assignments, in- 
, pen on qu ions. " : 
cants are remmested to pony ull cluding supervision of office stoff, 


heed office books. consolidations 
end exchange problems. Cos’ ex- 
perience not a requirement. Pen- 
sion and other employee benefits 
ovoilable. 

Reply in writing te Box 201, The Finan- 
cial Post, Torente, giving full por- 


ticulors of education, accounting beck- 
ground ond experience. 


particulars of their education. If at 
| university level the particular field 
|of study, work experience, givin 
dates, etc. A recent photograp 
| should be attached to the applica- 


on request to address below. 

All _ applications and inquiries 
should be addressed to 
H. S. COBLENTZ, M.R.P. B.A. A.M.T.P.1. 
SECRETARY-TREASURER, 
TOWNSHIP OF TORONTO PLANNING 
BOARD, COOKSVILLE, ONTARIO. | 




















there may be opportunity for you at Maclean-Hunter. 







have management potentia 
have recently started out on their careers in sell 









members of our staff belongs to our Clu 


Our advertising salesm k 
also makes substantial contributions 


All of our publication 


Seen eeeaen at Bet Ce cums P 


What have YOU to offer? 
not write and tell us about yourself, 
your ambitions. Better still, if you 


see us. 
We shall, of course, respect your confidence. 
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CAREERS IN ADVERTISING SALES 


Do you have sales ability, initiative, ambition’ and determination to reach the top? If so, 
Our steady expansion program is creating more positions for advertising salesmen who 
We are always glad to see men who have proven sales tecords and also young men who 
Maclean-Hunter have a well-earned reputation for ngs employment. One in eight 
Sn 


careers. managers 
tives started their moaety, he top if he has ability 
arcers with ps'ln 9 jaiipe capacity, Some: sh SS (OES hae abliky 


Lee re ole Toronto at ‘any time, drop in 
B. A, Lawless, Personnel. Manager 


481 University Avenue, Trento 2, EMpire 3-5981, Local 208 





SKYPARK 640 ACRE AIRPORT—Com- 
| plete paved runways, hangar, barracks, 
garage, water, sewage and hydro. Close 
to Calgary and junction of Trans Canada 
and .S. Alaska highways. Ideal for 
manufacturer, distributor or assembly 
lant or large scale daly, Would lease 
ck farm land if purchaser requested. 
| Bargain at seventy-seven thousand dol- 
lars, or reasonable offer. Gordon Bowers, 
| Airdriv, Alta. 


Business Opportunities 


Bani 





FOR KENT 

MUNTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU 1103 Mayor Building, Montreal 2. 
LINES WANTED 
SUITABLE FOR mail-order promotions. 
Must be profitable useful items with wide 
consumer appeal, State full particulars. 
Box 194, The Financial Post, Toronto. 








ADDITIONAL LINES WANTED 


AGGRESSIVE bi-lingua! sales organiza- 
tion calling on Federal, 
Municipal Governments; pulp and paper 
mills and woodlands divisions; general 


mills; foundries; machine shops, and 
most other industries, Quebec City office 
handies that part of Province situated 


accept lines for either or both territories. 
We buy for our own account for resale. 
Have our own shop and sales room. We 
service products we sell. Send literature 
illustrating and describing your lines to: 


Products and Services Limited, 247 Boule- | 


vard des Capucins, Quebec, P.Q 

| POSITIONS WANTED 

| ————_—_ 

| GRADUATE ENGINEER WITH Master 
| of Business Administration degree, Man- 
agement background in mining and lum- 
| bering. Age 29, single. Details upon re- 
| quest.. Box 199, The Financial Post, 
Toronto, 


| POSITIONS AVAILABLE 


GENERAL SUPERINTENDENT 
WANTED 


EXPERIENCED MAN—bilingual preferred 
—to take charge of production in modern 
| printing plant. Must be familiar with 
| Offset and Newspaper press printing. 
| Ideal Working conditions—pension plan, 
| life arid sickness group insurance. Write 
full qualifications, experience, 
| salary expected. All correspondence 
strictly confidential, Box 202, The Finan- 
cial Post, Toronto, 


—— 

















~ ACCOUNTANT 


| CHIEF MINE ACCOUNTANT for an | 


established large uranium company in 
Northern Saskatchewan, Duties to Com- 
mence by May Ist, House available May 
Bist, Reply, giving experience, references, 
salary expected, Box 207, The Financial 
Post, Torontv. 


Goce ence a 
WELL KNOWN AND LONG established 
Bond Firm dealing in high grade invest- 


ment securities has opening in the ac- 


Our staff is aware 


counting department. 
Box 210, The 


of this advertisement. 
Financial Post, Toronto, 





HUSTLER 
TO DEVELOP NEW PRODUCTS 


for small to medium size company 


We want a man to take on the 
responsibility of developing new 
lines and organizing the necessary 
sales distribution, He should have 


a large number of contacts (at 


both the manufacturing and selling 
levels) with firms in fields similar 
to our own which is the manufac- 
ture of steel kitchen cabinets. We 
will pay high for the right man 
who would have sufficient engi- 
neering Wackground to bring in 
new products which lend them- 
selves to efficient production using 
our present equipment. Give de- 
tails as to age, education, list of 
all past employers and experiencg 
and salary expected, Box 160, The 
Financial Post, Toronto, 








INDUSTRIAL 
SITES 


Available For 
Immediate Building 
RAILWAY SIDINGS 
ROADS 
| WATER 
SEWERS 
in 
METROPOLITAN TORONTO 
i ond 
LONDON, ONTARIO 


Detailed information on request 
Ask tor Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bey St., Toronto EM, 3-5661 














ott 


and other senior execu- 

















Provincial and | 


contractors and sub-contractom; mines; | 


East of Three Rivers with balance of | 
Province handled by Montreal Office, Will | 

















[Financial Post, Toronto: | DO YOU NEED 
| WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


N FAVOURABLE TERMS 
For full details contacts 


| E. W. GLADSTONE 
REALTOR 
| Member Toronto Real Estote Board 


| 456 Spadina Ave., WA. 2-3154 
| 


| 
i 


WELL ESTABLISHED 
LUMBER BUSINESS 


in the Prince 
crea for sale. 
limits, logging 


In operation 
George, 8.C. 
Good timber 


equipment, sawmill and planing- 
mill, Ample equipment to produce 
and ship 12 million f.b.m. per 


year. 


Box 176 
The Financial Post, Toronto 








industrial & Commercial 
buildings by 
sp@ialists. 


| 
} 


} 
} 


| North American era of turbo-prop 


begins scheduled flights between 
Montreal and Winnipeg with U.K.- 
built Viscounts. 


range aircraft transport in the 
world, 15 Viscounts have already 
been purchased by TCA with an- 
other seven on order. This marks 


| the introduction into TCA of the 





| passenger travel will start April | 
|, when Trans-Canada Air Lines | 


Described as the finest medium- 


FINLEY W. Mc 
195 FAIRBANK AVE. 


FOR 


@ RAPIDLY CONSTRUCTED 
@ FINANCING Arranged By Lease or Contract 


LACHLAN LTD. 


RE. 1138 TORONTO 








SALE 


LEASE MAY BE ARRANGED 


Modern efficient single storey building facing Queen Eliza- 


beth Highway. Built in 1950. 
Sprinklered—Electric sub-sta 
cycle 


Natural light on all sides ~ 
tion provides 600 H.P. of 60 


ower—12 ft. ceiling—Nicely landscaped—Excellent 
p 


advertising value—Good labour supply—Grade and truck 


level shipping—Early possess 


ion, 


SHORTILL & HODGKINS LIMITED 


Exclusive Agent 


REAL 
2781 Yonge St., Toronto 12 


mited 


Commercial Leascholds 
tails from original property survey to completed structure, including 


financing assistance. Complete p 


ists in industrial design, engineering 





TORS 
MA, 1111 (24 hr. service) 








offer a complete service on all de- 


roject under one egntrol by special- 
and eemantnatiani. Quality 


construction, low costs, rapid completion, guaranteed. 


Complete information, without obligation. 


WRITE TODAY. 


COMMERCIAL LEASEHOLDS LIMITED 


25% More Seating for TCA 
In New Turbo-Prop Era 


| MONTREAL (Staff) — The) 


lines, a big competitor here, now 
operates eight flights daily. The 
new Vickers should prove a big 
drawing card in comparison with 
the present DC-4’s operated by 
| both lines. 

In Europe, three companies are 
operating Viscounts—British Eur- 
lopean Airways, Air France, and 
| AER Lingus. It has been the gen- 
}eral experience that they have 
|won passengers wherever they 
have competed against other air- 





HEAD OFFICE 
HAMILTON, CANADA 








151% Calvan Stock 
‘Accepts Offer By 


‘Cdn. Petrofina 


| MONTREAL (Staff)—Canadian 
Petrofina Ltd, announced this 
week that its exchange offer. to 
;|Calvan Consolidated Oil & Gas 
| Co, has been accepted by holders 
‘of more than £1% of Calvan 
| shares. 

Canadian Petrofina offered to 
|exchange six shaies of Petrofina 
| participating preferred for 17 
| shares of Calvan. 

A, F, Campo, executive vice- 
| Eresident of Canadian Petrofina, 
said the acceptaace by more than 


first British-made aircraft to com- | lines using other type of aircraft: 51% of Calvan shareholders ful- 


pete on home grounds of the big 
U.S. aircraft industry. 

The $22-million order will in- 
crease the system's seating capa- 
city by 25%, thus boosting possible 

| dollar revenue. It will mean bet- 
| ter off-schedule work, more extra 
| sections and charters, 
| In the tight competitive Mont- 
| real-New York and Toronto-New 
York routes, it will give TC 
an aircraft which has won extra 
passengers and revenues for Eur- 
opean operators. The Viscounts 
will serve New York, Toronto, 
Montreal, Ottawa, Fort ‘William, 
Port Arthur, Winnipeg, Calgary 
and Edmonton. 

Scheduled flights, beginning 
April 1, will operate on a one- 
flight daily basis between Mont- 
real - Toronto - Fort William-Port 
Arthur-Winnipeg. 

Other routes to go into effect by 
early summer are: Montreal-New 
York, Montreal-Ottawa-Toronto, 
daily; Toronto - Windsor, 
one flight daily. In the race for 
passenger air travel revenue, “hot 
spots” in Canada are Montreal and 
Toronto. TCA has been in the 
position of having too much traf- 
fic for too few aircraft. Arrival 


| of the Viscuunts is expected to) 
|end this situation. 


DC-6 Competitor 
TCA now has three North Star 
flights daily on its New York-Tor- 


| stellations 


| Here's why TCA figures the new 
aircraft will boost the system’s 
over-all seating capacity by 25%: 
Although Viscounts carry 40 
passengers compared to the 48 and 


52 in the present North Star, they | 


will enable greater number of 


flights because of the additional | 


|equipment which they place in 
| service. Conversion is now taking 
seating eapacity of 52 to 62. By 
March, 1956, TCA will have a 


total of 18 Viscounts in operation | 


and by March, 1957, an additional | 
four will be in service. These will | 
complement the recent additions | 
of seven long-range Super Con- 
which operate on 
Trans-Atlantic and non-stop trans- | 
continental service (Toronto- 


|Montreal to Winnipeg and Van- 


couver). 

The third Viscount arrived in 
Montreal this week, and by April 
1, TCA expects’ to have five Vis- 


Toronto-Chicago, each five nie counts in service; six by April 4, 


| flights daily; Toronto-Cleveland, | 14 py June 20. 


10 by May 10, 12 by June 1, and} 
: | 


place to give the North Star a} 


| fill, the requirements specified 
/in the offer. Its terms are now 
| effective. 

| Company has extended the 
| term of the exchange offer until 
3.30 p.m. (Mountain Standard 
Time) on March 12, 1955, to per- 
mit additional Calvan sharehold- 
ers to make the exchange, 





mph at about 22,000 ft. These add 
up to performance advantages, 
largely credited to the turbo-prop 
engine, the Dart, made by Rolls 
Royce of England. Each of the 
four engines is light, packs a lot 
of power for weight, and conse- 
quently result in a bigger payload 
at lower rates of fuel consump- 
tion, adherents say. 

TCA plans to train about 40 
two-man pilot crews to fly the air- 
craft on North American routes 
during 1955. Majority of these 
crews will be based in the Toronto 
area. Crews in Montreal will be 
mainly flying to Néw York. 

There are about 180 Viscounts, 
made by Vickers Armstrong Ltd., 


|on order or delivered. With their 


Better Freight Service 
The new aircraft will also mean: 

Cor version of three North 
Stars to cargo aircraft. i 

Additions of one North Star | 
on each of the Montreal-Halifax, © 
Montreal-Goose Bay and Mont- 
real-St. John’s, Newfoundland, 
flights 


It will also. enable increased 


entry into North America, pur- 
chases cover. six continents — 
Europe, South America, Asia, 
North America,. Australia ahd 
South Africa. Biggest single order 
and one of the largest aircraft 
orders ever placed was in June, 
1954, for 60 Vickers with a price 
tag of about $60 millions by Cap- 
ital Airlines, Washington, D.C, It 
enabled the British aircraft manu- 


onto service. This will be altered freight service with TCA’s three | ¢-turers to break into the 


to five Viscounts daily this sum- | 


competitor, at present operates six 
flights daily, using the big DC-6— 
usually an aircraft for distance 
flights. It is understood DC-6 may 
step up its flights to 10 daily dur- 


Bristol Freighters to New York 
and east of Montreal; extra flights 


with DC-3 aircraft on Northern 


Ontario routes and in the Mari- 
times; better spare coverage’ be- 
cause there will be more air- 
craft that can be put into service. | 


domestic markets—a trend 
could continue. Other orders have 


/ 0 
Air Transport, The ‘Indian 


Res 


-load periods this sum-| Passengers will find the new 
ing peak ape 3 en rs 
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Trend of Business 


Department store sales in week ended Feb. 12, were 3% above 
corresponding week of last year. Increases in all regions but 
Ontario and Saskatchewan. Atlantic provinces were up 11%; 
B. C., 10%; Quebec, 7.590; Manitoba, 52; Alberta 2%. Sas- 
katchewan decrease was 11%, Ontarig’s, 3%. 

Department store sales in January were 10.5% higher than that 
month in 1954. Gains in all regions; B. C., 19% 
inces, 17°; Ontario, 10%; Alberta, 9%; Manitoba, 8%; Que- 
bec, 7%; Saskatchewan, 3%. 

Railway carloadings this year to mid-February are 4% above 
same period last year; receipts from connections are up 9%. 

Carloadings in second week of February were 2% below same 
week last year. But receipts from collections were 3% higher 
than last year. 

Life insurance sales in January were 23.16% above year earlier. 


Tobacco Farms 


For Manitoba? 


From Our Own Correspondent 
WINNIPEG — Can tobacco be 
added to the revenue crops of 


| Manitoba and grown on a com- 
| mercially paying basis? | 


; Atlantic prov- | 


| 

After 24 years of trial, much of 
it with discouraging results, ex- 
perimental plots in 1954 have 
convinced the extension branch of 
the Department of Agriculture 
that some types of cigarette to- 
bacco may be successfully pro- 
duced. 

With improved soil and field 
management and better curing 
facilities, the department says 
production of cured tobacco in 
Manitoba can be made compar- | 


March 5, 1955 


Creative Castings for Industry 


THE FINANCIAL POST 


i7 


Wood pulp production in January 5% higher than year earlier. | able with Ontario areas. In the | 
last three years of trial only | 
| Industrial production index in December was 240.0, or 2% higher | cigarette types have been grown 
then year earlier, Third successive rise over year earlier. In | and a sample of the 1954 crop 
12-month period, index averaged 244.8, or 1.4% below average | graded medium fine., The grade, 

for year before, ° it is claimed, can be improved. 


Manufacturing production index dropped)2% in December from dae ar mein oot te an 
. year earlier, mineral output index climbed 17%, electricity.and | certain types 2 soil. Southeast 
~ - — et gas production, 14%. (Only the new over-all industrial index | wanitoba along the line of the 
entered in this week’s “Facts By The Month.”) Greater Winnipeg Water Distritt 
has been found to be the area 
where it is most likely to get a 
place in specialty crops. Tests 
show it does best on light sandy 
soil with acid reactidn and low 
4 in nitrogen. Otherwise it isn’t 
Hardboard production, domestic shipments and exports were all likely to have Satisfactory flavor 
up in January by wide margins as against the same month in| or burning quality. 
1954. Exports were more than. three times last year’s level.| In initial trials both barley and 


Blended and packed tea output of Canadian factories last year ren seep oe het Pp eonel hag 
Was up just a shade over the year before. sibly because of dry climate and 
Iron ore shipments in 1954 now figured 13% higher than the year | coo} nights in September and 
before. Ore shipped for export was 30° higher, at a total of | October. In the last three years 


6.4 million tons, out of a total production of 7.3 million tons.| only cigarette types have ‘been 


: used. Yields in 1952 and 1953 weve | 
Major Weekly Indicators 


only about 700 Ib. per acre. 
Better management and higher | 
LATEST Week Month Year 
WEEK Ago Ago- Ago | 


fertilizer rate solved this defect. | 

The crop in 1954 gave a calculated | 

Department store sales (% ch. from | yield of 1,070. }b. per acre, high | 
FORE COEUGE) 5 chins sds podtess chines +5% +3% +14% 44% | enough to make it a paying | 
Carloading, total ...seeseee0+. (Cars) 67,039 66,981 70,032 68,575 | proposition. 
Eastern Canada .....sssee0+ (cars) 45,781 44,689 43,886 45,363 
Western Canada .......+e+++ (cars) 21,258 22,292 26,146 23,212 


CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: 
HALIFAX * MONTREAL « TORONTO + WINNIPEG * CALGARY * VANCOUVER 


If you use castings, you'll want.to know more about ‘ 
the versatile foundry facilities available to you at ; 
Thompson Products. 
Over 50 years experience in research and manu- 
facture of precision metal parts enables Thompson 
Producis today to offer its facilities to all types 
of industry. 
The entire light metals operation of Thompson 
Products embraces many parts precision-engineered 
for such diversified customer uses as acfoplanes and 
washing.machines; buses and garbage disposers; 
tractors and outboard motors; automobiles and 





Air carriers operating income of $207,000 in latest month, in con- 
trast to a small deficit a year earlier, Result of operating 
revenues climbing faster than expenses. 






Would You Like To 
Retire From 
Business? 


If you are thinking of retiring because 
of age or health or for any other reason, 
the specialized services of our Business 
Sales Division are at your disposal, 





Footwear production trailing last year at last report. 







industrial engines. 

Many leading manufacturers know they can rely 
on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 
ability of supply. 

You too, can depend on Thompson Products if 
you are interested in securing quality castings in 
production quantities. 

Write, wire or phone Thompson Products Ltd., 


| St. Catharines, Ontario. 




















The Division has the experience, 
facilities and knowledge essential for 
successfully negotiating the sale of your 
business, 













Many questions that may arise in the 
sale of a business are answered in our 














; ee : : ” Iron & Steel (m'fd) ....s6.5 (cars) 1,137 1,092 907 1,133 
= booklet Selling Your Business”. Ores, concentrates ......... « (cars) 2,622 2,590 2,698 2,580 | 
Write or call Mr. F, E. Mullin, Manager el aaa (cars) 612 651 579 519 | 

: oes Lumber, timber, plywood .. (cars)~ 3,872 3,865 3,449 3,326 | 

of our Business Sales Division, for a Ceenent oon wdsallocsewenets oe (cars) 447 520 441 686 
copy. Passenger car prod, oes ee es sas (No. 8,179 7,438 6,568 sees 
THE Truck productiOn “.*.™ eit no.) 582 713 607 athe’ 
Bus. failures 4-wk. moving av. (no.) 32.: 36.3 33.3 33.5 
CANADA TRUST | |SiezsiSoi 
Personal savings ..... ($millions) 5,320 5,309 5,253 4,850 | 

COMPANY Loans outstanding, sai iilions) 3,972 4,011 4,031 3,794 | 





NHA mtge. Rol lions) 94 90 83 
Bank of Canada ko 
securities ....... vey 


Short term governfi....< 





110 Yonge St., Toronto, Ont., Tel. EM 3-5833 

ions) 2,103 2.103 2,164 2,285 

ions) 1,279 1,250 1,271 1,362 
Long term Swe 840 880 900 
Other secu vere, lions) 12 12 12 23 | 

Canadian doll U.S. cen r.) .. 101.620 101.478 103.493 103.674 


T.S.E. industrial Index .... pee: Mbecece 382.89 384.35 381.79 324.32 


=e 
° 
Ss 
nw 
s 
6s 


















Yield, 114 stocks jijpepaseeers...... 4.48% 4.44% 4.55% 5.50% | 
Dom. bond yield index Ce 100) oe 088 95.4 993 1106 CALL 
Bank clearings 
| Montreal ...j.i+.++ee+s ($millions) 536 529 490 445 4 
osceSeahidbaae illions) ; 
aes eee, le, OS ae NOLWIOME THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 1 
ia 
Facts by the Menth COMMUNICATION SYSTEMS LTO. , 
° 331 Bartlett Av., Toronto ME. 9961 
LATEST National Sales & Service 
t MONTH One Twe One 
AVAIL~ Month Months Year 
| WHAT WE PRODUCE— ABLE Previous Previous Previous 
sin all industries (Index) ......% eT TTTITTT 240.0 254.9 254.4 220.1 
In factories (Index) .........cceeeeecees 258.8 258.5 256.8 194.1 
Total nondurable goods (Index) ........+« 32.2 234.5 234.7 230.7 
Food and bev. (Index) ........ 4.6 246.2 236.0 243.8 
Textiles ‘Index! ...... ‘ oes 169.0 . 180.0 1706 
Clothing | (Index) ; 149.7 151.4 149.4 pee 6 _ 
Chemical products (Index) 261.1 285.3 282.8 85.2 . rand 
Total durable goods tUndex: 2231 2961 2913 3185 S . | 2 NM LV AV/ i f ‘ Ab ) © e fs ne © a 
Iron & steel products (INdEX) ..sesssces 248.4 250.7 250.4 290.1 “ . s 
Primary iron & stee] (Index) ...+s%. 263.3 241.0 228. 326.4 —_ 
| From mines (Index) ... cscccccuee se 227.5 243.7 2u. 194.1 
Deeeeee §6(EMGGK) ....cescescsneseatoes 132.5 132.1 131.3 104.1 sk 
| Nonferrous smelting refining (Index) 260.4 250.7 244.6 225.8 — 
| Gold (Index) .. .....csssceesensereneseere 111.3 106.0 108.0 79.0 re 
—From ferms 
Hogs Graded (000) ....sccccecsscvecsceses . 482 577 508 380 
Cattle delivered (000) ..ccccccccceveseianss 153 172 208 152 
Fiour (1nGex) 2.2.0 .secccccccccsessvcccece 154.3 156.3 157.9 158.8 
—From sea 
E. Coast catch ($000) ....ccesccscscsossces 4,723 6,129 8,628 3,643 
W. Coast catch (8000) ....ccccececseecers . 6,625 7,695 5,832 4,068 
From forests 
Newsprint (000 toms) ...cccccececesesece ° 500 $22 526 473 
BPulp (000 toms) .......ccscscveccsccaceees . 785 779 . 837 751 
—In powerhouses 
eElectricity (Index) (seasonally adjusted) .. 282.7 267.9 268.3 246.6 
WHAT WE SELL— 
Retail sales ($ milliams) ........++.eseee soe 1,006 OMS 978 1,088 
Dept. store sales ($ millions) ..... on 153 119 97 142 
Wholesale sales (value) 4Index) ..... 358.6 385.8 387.7 3433 
Mirs, outstdg. orders (value) (Index) 74.7 75.8 79.2 14 





Pass. car sales (UNIS) «6.6 cee ceereneeee . 
WHAT'S ON HAND— 
Mirs. inventories (value) (Index) ......++ 98.1 93.3 98.7 103.2 
Dept. store stock sales ratio ....cseccseees 2.5 2.7 3.0 2.4 
SPENDING. SAVING POWER— 
Labor income ‘($ millions) . ; 1.036 1,036 1,014 1.012 
Dividend payments (Index) ‘ann ual ‘rat e) . 255 5 234.6 252.8 243.1 
JOBS— 
Employment (index) ......cccccecceecnee . 11246 113.8 114.3 4s 
Mfg. employment (Index) ..cccsecsseces 105.5 106.3 108.3 110.9 
CONSTRUCTION— 
Contract awards ($ MILLIONS) ....e.cse0+e . 197 24 181 128 
FOREIGN TRADE— be 
Girports (6 msllians) 2. ccccccedsvecctcuncce 310 295 362 ae 265 
elmports ($ millions)*.......ccsssedeceeees e KT 337 373 280 
MONEY— 
Money supply ($ millions) .......ecceeeeee 435 5.900 5,386 5,134 
Cheques cashed 1$ millions) .......00..0++ ? 242 13.626 13,881 12,903 
Notice deposits ($ millions) .c.ses.sescess 615 5.532 5.637 5,034 
Current public ioans ($ miliiona) .......- 3,738 3.823 3.799 3,790 
eLife insurance sales ($ millions) ......... 224 207 191 182 
PRICES— as - 
Consumer price (Index) .......0cece0ees 116.4 116.6 116.8 115.7 aes a p™~. 


index bases: production wholesale sales 1935-39 ~100; empioyment, payrolls, 1#49— 
100; consumer price index. 1949—190, manufacturers’ inventories, outstanding orders, 


Dec.. 1952 ~ 100 

STRATEGIC MATERIALS —Prostetion and Ee 
atest Menth Yr te & ohge. yr. 
Month yr «ge date to date 


*Multi-Span Robertson Q-Deck is roll-formed in lengths up to 30 ft. Q-Deck Sections 2 feet 
wide, 14 inches deep, with flutings on 6-inch centres, assure maximum strength per pound 
of steel. They are available in metallic coated steel from 22 to 12 gauge for a wide variety 


Sicel ingots and castings (000 wan oceee : 275 305 3194 -2i 
Primary copper +000 tofis) .......sccesee 22 173 275 +17 : 7 c 7 ns 
Nicke! 1000 tons: ........-ccc0cce Seaseet 13.2 128 144 ev of design requirements. Robertson Multi-Span Q-Deck is clean, dry, quick construction. 


Coment (000 bbis,)) ......+...- 
Lumber ‘millions *“tbm) os Sesees v0 
Lumber exports ‘millions fom) nGekes aco 364 315 
eNew items this week. 

Date of issue for your file, The Financial Pest, March 5, 1955. 


é ampany Keepor'ts 


1,655 1,765 22,584 +0.7 
oat 407 3,994 —4 
3,307 +16 








* For instance, do you know 
it costs only $3.05 to phone 


from Montreal to Vancouver? 


44.0% higher than previous year's : Depiec 
Most people think it costs Nek ee SPEA OF. ine. tam. form a sta seam; and the ends _ tribution of loads since side laps are 
oe a of a oy wer ne. ccc sme doe tolycreased stems and deflection ~producea tight 4 2-inch lap joint. clinched at 3-foot centres by a special 
: Sit increase’ of 1% | Seepies ier Seoe’s...: 190008 Samet ts. clinching tool. 


twice that amount. Use long 
distance often. It’s quick, pri- 
vate and inexpensive. In fact 


3s. It’s the next best thing to 


A oven and metal bonderizing equip- | 
, being there! ae Commons. vnvss gg SST | $12 
A new automatic washer ‘and CONDENSED BALANCE SHEET . 
clothes dryer will be marketed | o . a wee fe gs2) 06 15250 
shortly, Mr. Randall states. An ar- fects, cee less res, .. =e peers 
rangement to manufacture a com-| Mventories . * 
| nlete line of home laundry preducts | yn*’*) St ances «ee eae manufactured by 
lrans- ad a | ep one for RCA Victor Co. of Montreal is | Fixed assets 9.0.12! siisee see 
expected to increase washer pro« otal assets .......- 3,386,229 . 
SYSTEM gration by several Geousand snnwal-| Ae nage. mo. Mae te 411 Parkdale Avenue "és HAMiItON, ONTARIO 
® nt, ine veutece ee = aw a wee 
Additional financing in 1954 was| Tete! corr. Mab. ....  Seea8e  S=eaee MONTREAL TORONTO HAMILTON WINNIPEG EDMONTON VANCOUVER 


“The Trans-Canada Telephone fem muah apr 
to Victoria is an achievement of oe? 
Governor General Lord is. “iene t 















fo assist readers in appraising «2 
financial Post has a uniform method of 
from the companies’ pu 


fron, Sieel 
EASY WASHING MACHINE CO. 
net profit. for 1954 was @209,196, 


ing in an over-all increase of 21% 
for the year despite the fact that | 
nome laundry industry sales were 
lower, reports President and Gen- 
eral Manager S. J. Randall. 
Capital expenditure totaled $131,- 
642. Additional plant was built to! 
house the automatic oil-fired, high- | 
pressure boiler for the new electro- 
static paint booth, gas-fired baking 





} Net corninae 
Less 





nd comptring company financial statements, The 


senting corperation accounts, Variations 
hed reports are footnoted. 


fund requirements total $80,000 


|, annually. 
{INCOME ACCOUNT 
Years Ended Dee, 31: 1954 1953 





‘©.’s report shows net profit of $229,- 

| 702, incluc ing -$20,506 profit on sale of 
fixed assets, equivaient to 14 cents per sh. 

Note. The co. intends te claim as de- 
preciation for tax purposes amounts in 
| excess of ‘hose written in 1954 accounts 
which has had the effect of reducing in- 
come taxes otherwise payable by $5,500. 
As at Dec 31, 1954, the total of tax re- 
| ductions from claiming capital cost al- 
lowances in ex of depreciation written 
amounted to $3, 
| Earnings per Share ‘and Dividend Recerd: 





Def. bank locn 


provided by the sale of $200,600 first : Funded debt ....... 


mortgage serial debentures and nee Stock ... 


$550,000 54%:% sinking fund deben- 


tures, series A. Serial and sinking! werking capital 


_— 


Sareed turphes 
tAfter depr. of 





ee ee <e~ 
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Deck d ‘or | r 
Q- A deck, 


Q-DECK 





$4-53N 


t » 







TL LD ELLOS Cee 


— ae smooth side laps 


Robertson 






Se, ee eee 








Q-Deck provides complete lateral dis-' 
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OF CANADA 


CHEMICALS BASIC TO CANADIAN LIVING 


Ne Nettie tent aig: OED tits # 


aenness ‘Se tne yess : ee 
ONC Nahi ats ti wai, OR ON ieee: 
OM Ate tert hanes oe on mm 


Arete Sty eons 
Be oy 


STYRON 475... The Tough Guy from 


A battery case made of Styron 475 moulding powder is a good example of the long trouble free 
service life of Styron products. Styron 475, a member of the Dow polystyrene plastics family, 
is not effected by moisture. Jt won’t rust or corrode and won’t crack or crumble under-rough 
tough usage. Its unique properties allow moulders to adapt Styron to a’ variety of designs 
| and end use conditions. As ‘well, Styron offers a wide selection of brilliant, lasting colours. 


Se eA Ra OEE Ie Sree 


IDEAL LOW TEMPERATURE INSULATION 


Styrofoam, an expanded polystyrene perfected by Dow, is economical, light weight, 
easy to install and has a long service life. This amazing insulator acts as an excellent 
moisiure barrier. It will not support mould growth nor absorb moisture. Styrofoam is avail- 
able for quick installation wherever cold storage is needed. From warehouse to refrigerated 
vehicles and boats it is now the practical, economical answer to insulation problems. 





PACKAGING THAT PROTECTS FINE FOODS 


Saran film offers many unique advantages. lds crystal clarity reveals meat products, 
baked goods, cheese and candy on display at their appetizing best! It is tough and 
moisture proof—keeps freshness, flavour and weight intact, and withstands handling 
from packing plant to consumer. Many of Canada’s favourite food products are now being 
given the added protection and fresh new merchandising appeal of saran film packaging. 


HEMICAL Oo F CANADA, 


TORONTO MONTREAL WINNIPEG 


SARNIA 





a Famous Plastics Family! 


Styron 475 is outstanding for industrial parts. It combines rigidity, smoothness, dimensional 
‘stability, toughness, and is easily mdulded by conventional methods used for regular 
polystyrene. It is also used to make toys, housewares, food containers, refrigerator parts, 
portable radios and many other products. Styron 475 is one of the many Dow plastics 
that may be your answer to making a new or better product at lower production costs. 





BETTER PRODUCTS IN MANY WAYS 


Styron 475 Sheet offers many inherent properties that add both utility and beauty to 
products like the business machine above. Its high impact strength means it will with- 
stand tough day after day use. The colour selection of Styron 475 Sheet offer designers 
the chance to add smarter style and colour to products. Styron 475 Sheet is light in weight, 
smooth and ¢asy to clean. Colours are built right in and won't chip, fade or peel. 
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It’s Likely To Be Another All-Time Record 


Capital Spending Could Set New Mark 
In Several Fields in Canada This Year 


By HARLEY POTTER 

Will capital investment — the amount of 
money paid out for new buildings, homes and 
engineering construction for new machinery 
and equipment—set a record in 1955? 

The signs point that way. 

The indicated total right now is $5,808 mil- 
lions. That is 6% over last year, and only 
$33 millions lower than the all-time high of 
1953. 

The estimated total of $5,808 millions comes 
from the federal government’s annual sur- 
vey of investment intentions, as given by 
business, institutions and governments. 

Last year, spending was 6% short of in- 
tentions. Among the factors: unfavorable 
construction weather, strikes, poor crop in 


the West, lower prices. 

The 1954 decline from 1953 was not because 
of sealing down of plans. It resulted from 
slower progress on projects, postponement of 
some. 

Since little change is expected in the price 
structure for 1955, the investment increase 
will be real and not just on paper. Favorable 
weather could be just one factor which would 
lift 1955 over 1953’s record. 

What of the different segments of the capi- 
tal investment outlook? 

The increase is chiefly in construction 
spending. Construction will be about 10% 
higher thar last year. Capital spending or 
machinery and equipment will be down 3%. 

The big strength in construction is house- 


Building. The experts look for 116,000 starts 
in 1955, compared with 113,000 last year. Com- 
pletions will be up even more: 115,000 com- 
pared With 102,000 last year. 

Both industrial building and engineering 
construction will be at higher levels. Com- 
mercial building will be about equal to last 
year. 

Machinery Plans 

The drop in capital investment in new ma- 

chinery is almost all due to slacker purchases 


sof rolling stock by railways. Demand for 


Other types of machinery and equipment 
should equal or exceed 1954. Industrial and 
heavy electrical machinery purchases are 
expected to be moderately higher in 1955. 
Purchases of farm implements will be at 


about the same leve) as last year. 

In fact, one of the brightest spots in the 
outlook is the revival of capital investment 
by manufacturers. This figure looks like be- 
ing 4% higher than last year, even though 
still below the year before. 

Heavy manufacturing — primary process- 
ing and manufacture of heavy equipment— 
will invest about $553 millions, or 12% more 
than the year before. Other manufacturing 
will see a decrease of 12% to $264 millions. 

Manufacturing industries such as nonfer- 
rous metals and chemicals, which have cut 
capital spending since their immediate post- 
Korea peaks, will increase them again this 
year. The pulp and paper industry plans a 
new round of expansion too, 

There is little difference of movement be- 
tween export industries and those that sell 
in this country. 

Central electric stations will invest about 
$444 millions, an’ increase over last year in 
both equipment and construction. But they 
Will be laying out somewhat less than two 
Years ago. 

Telephone systems will invest $200 mil- 


lions, 7% more than 1954 and 24% more than 
1953. 

Government departments will have capital 
expenditures of about 7% more than last 
year, but slightly less than the year before. 
They will be about 14% of the -economy’s 
total capital expenditures. 

Various kinds of distributors and dealers 
will invest about $361 millions new capital. 
That is a nominal increase over last year’s 


all-time high. 
A big program by independent retailers 
will be one of the features — $16} millions, 


up 11% from the year before and even more 


fromthe year before that. 


The chain stores wjll also step up their 
programs. 

But department stores and wholesalers will 
spend less than in either of the tWo previous 
years. 

The automotive trade plang to spend $62 
millions on expansion, 28% more than last 
year. Close to $20 millions of this will be 
for equipment and machinery, which sug- 
gests it is not mostly showrooms. 

School building and equipping is rockéet- 





Southern Pine’s New Threat to Our 


Will Market Grow Enough 
To Mean Business for All? 


By GORDON MINNES 

MONTREAL (Staff)—More than 20 years 
ago, Canada’s newsprint industry watched the 
skyrocketing growth of pulp and paper pro- 
diction in the Southern United States with 
increasing concern. 

Southern pine was cheap, fast-growing, Re- 
search had proved it good for a wide range 
of products. Wages were low. : 

To the mid-1930s, expansion had been 
centred on kraft. Would the heavy guns be 
trained on newsprint? 

As it turned out, there was little cause for 
alarm then. Pulp and paper growth in the 
south snowballed at a fantastic pace over the 
next two decades. But newsprint was almost 
ignored in the rush to build new mills; more 
money could be made from other products. 

Today, the spectre of southern competition 
is alive again. It was revived by the U.S. 
Government’s post-Korean push for more do- 
mestic newsprint capacity, which encouraged 
one of two existing southern mills—South- 
land Paper—to expand, and a newcomer— 
Bowaters—to enter the field. Now, it has had 
a fresh lift from three developments: 

—International Paper Co.’s decision to 
build a new mill in the south, 

—Possibility of further expansion by Bo- 
waters in Tennessee. 

—Chance of a new mill being built by a 
big Arkansas* lumber operator, 

Of these, perhaps the most significant for 
this country is, the move by International. 
For giant I. P., through its subsidiary Cana- 
dian International Paper Co., makes more 
newsprint in Canada than anybody else — 
close to 15% of the national total. And not 
since the early 1930s has it produced news- 
print in substantial quantities in the U.S. 

Besides this, the L P, mill will be the first 
in the-south to be built without either finan- 
cial backing from southern publishers or 
federal government aid in the form of fast 
write-offs for tax purposes. 

What does it all mean? Is this new growth 
in the south, which added 130,000 tons of 
capacity in 1954 and may bring close to an- 


other 400,000 by 1958, a threat to Canada’s — 


greatest industry? Will expansion here be 
curbed? 

Apparently there is stil] no cause for seri- 
ous alarm. But that doesn’t mean the develop- 
ment is not important. For a key point stands 
out: 

From now on, Canada will likely become a 
less important factor in the big newsprint 
market of the southern states. This is a mar- 
ket which last year consumed over one mil+ 
lion tons of newsprint. It is a market which 
is growing faster than the U.S. average. 

The main reason: transportation costs. 


The Financial Post asked Chairman John . 


H. Hinman of International Paper Co. why 
the new 100,000-ton I. P. mill is to be built in 
the south instead of Canada. Answered Hin- 
man: 

“The southern states are presently consum- 


ing one sixth of all newsprint used in the 
United States: Development of a source of 
newsprint supply close to the southern mar- 
ket will, we believe, permit our companies 
to better serve their many southern custom- 
ers of long standing. At the same time this 
step permits our Canadian companies to meet 
the increasing demands from publishers in 
Canada, in the northern United States and 
from the many overseas market’ our Cana- 
dian companies now serve.” 

Obviously, since southern newsprint ex- 
pansion lagged for so many years, things have 
changed. Hinman didn’t spell it out, but ob- 
servers in Canada see several factors which 





combine to make new mills in the south more 
attractive now. 

Transportation cost, they feel, is probably 
the main’one. In 1946, it cost $7.80 to move a 
ton of newsprint by rail from the main Que- 
bec production centres to New York; today 
it runs about $14.50. Rail rates to the south 
have risen on a comparable scale, probably 
run well over $20 a ton now. Much of the 
Canadian newsprint destined for southern 
markets, of course, moves by water, which is 
cheaper, but here too rates have risen. 

This means that traditional advantages of 
Canadian newsprint have been canceled out, 
that Canadian paper may now be at a com- 
petitive disadvantage to the home-grown pro- 
duct. 

A second important point, according to ob- 
servers in this country, is that newsprint as a 
revenue-producer in the south now compares 
much better than formerly with other pulp 
and paper products. 


The big growth below the Mason-Dixon 
line has been in kraft pulps and papers. 
Reason: there’s always been a higher return 
than in newsprint. But sharp kraft expansion 
has been followed by some price drops, par- 
ticularly in the pulps. On the other hand, 
newsprint has been steady. — 


“T’ve heard,” says one expert, “that there’s 
not much difference now in the return per 
cord of wood used between newsprint and 
some of the other products. That means 
newsprint expansion is relatively much more 
attractive than it was.” 

Still another reason stems from this second 
one. Wood costs have always been lower in 
the south than in Canada, But the many al- 
ternative uses for wood in products yielding 
a higher return bid the price of pulpwood up 
in many areas and put it beyond the range of 
newsprint production. 

If these other uses are not putting as much 
pressure on pulpwood prices now, it means 
newsprint is in a better position, 


Stable Newsprint Market 


Finally, there’s another factor at work, both 
in the south and elsewhere: the gradual 
realization that newsprint is a remarkably 
stable item. 

Again, Hinman’s comments are enlighten- 
ing. Asked why newsprint expansion through 
the building of new mills is apparently more 
attractive now than earlier in the postwar 
years, he said: 

“Experience over the almost 10-year period 
since the end of the war has shown that in- 
creased demand for newsprint not only in the 
United States but throughout the world has 
more stability than could necessarily have 
been expected from experience in the early 
postwar period. Economists during the early 
postwar period were unwilling to assume that 
the then pent-up demand for many products 


'. dncluding newsprint would not recede, at 


Jeast in part, to prewar levels,” 

That means companies are more willing to 
install brand-new capacity now because they 
feel more sure of long-term demand - 
‘pects. In Canada, only four new es 
were installed between 1945 and 1954. But 
plans for two more have been announced 
within the last three months, and several 
others are considered good possibilities, 

While Canadian mills may very well be 
losing their hold on the southern market, 
their dominant position elsewhere does not 
appear to be in any danger, L. P., for instance, 
indicates clearly that its southern operation 
is designed to support only southern\markets, 
not the north and not overseas. 

At the same time, no provision is being 
made in the new mill for the addition of other 
machines later on, The Post is told. This 


. seems to indicate that International is not 


planning a really king-size newsprint opera- 
tion in the south, at least for the time being. 
States Hinman: “We do not believe that our 
decision or any of the recent decisions to ex- 
pand newsprint capacity in the United States 
will result in the United States becoming the 
centre of newsprint expansion either for our 
group of companies or for the North Am- 
erican newsprint companies as a whole.” 


N ewsprint 


Newsprint made in the south is still con- 
sumed almost entirely in the south. A few 
thousand tons are shipped from Lufkin, 
Texas, into Mexico and Cuba each year, but 
this is the sole export trade of the southern 
newsprint industry, 


Expansion in the South 


To bring things into focus, let’s look at de- 
velopment so far. 

The south, of course, has been the scene of 
a vast industrial expansion in recent years. 
Southerners have a deep pride in promoting 
growth, and this has been another key factor 
in fostering newsprint expansion. 

The Southern Newspaper Publishers As- 
sociation, a vocal group which includes over 
400 daily newspapers in 14 states, has been 
pushing newsprint expansion for years. And 
SNPA President Peyton Anderson’s comment 
on the new Bowaters. mill—calling it “the 
materialization of our dreams”—typifies the 
feeling of many southern publishers. 

The whole history of newsprint production 
in the south is shot through with this almost 
fanatic support for new southern capacity. 

First newsprint mil] to go up went into 
operation at Lufkin, Texas, in 1939. Owned by 
Southland Paper Mills Inc., it was a $6 million 
project, and arose out of SNPA agitation for 
a local source of newsprint. 

The Lufkin mill was supported by cash 
subscriptions and long-term contracts with 
a group of southern publishers. Initial ca- 
pacity totaled 50,000 tons a year. A second 
machine was added later, and production has 
been running about 140,000 tons annually. 
Under the U. S. Government's five-year write- 
off program, a third machine with a capacity 
of 70,000 tons has been ordered, foundations 
are now going in, and it should be cperating 
by late 1956. Output has been sold for years 
ahead. 

Lufkin was hopefully regarded by some 


- U.S. publishers as the start of a move to make 


the U.S. publishing industry independent of 
foreign supplies. But not until 11 years later 
—in 1950—did the second southern newsprint 
mill start production. 

It was a $32-million job, built at Childers- 
burg, Alabama by Coosa River Newsprint 
Co. Again, southern publishers helped out; 
127 newspapers bought $10 millions worth of 
common stock out of a total issue of $18 
millions. 

Operated by Kimberly-Clark, Coosa River 
had an initial capacity of 100,000 tons. This 
has since been raised to about 115,000, and a 
$3-million program is under way now to add 

20,000-25,000 tons of annual capacity 
by early 1956. 

Bowaters Southern Paper Corp., U.S. off- 
shoot of the giant British paper organization, 
started operating at its new mill in Calhoun, 
Tennessee last summer. 

Bowaters, which has a huge newsprint 
operation at Corner Brook, Newfoundland, 
looked at many sites. The fast write-offs for 
tax purposes offered were a big magnet (go- 
ahead on the mill was held up back in 1951 
pending a green light from the Nationa] Pro- 
duction Authority), but here tow, southern 
publishers rallied to the call: they snapped 

(Continued on page 28) 


ing -— up to $171 millions from $156 millions 
the year before, and only $133 millions in 
1953. 


Hospitals too are being built or expanded 
more rapidly than ever before — $158 mil- 
lions this year, against $117 millions last 
year. 

Banks will spend more on expansion than 
any other post war year — almost $25 mil- 
lions. Insurance, trust and loan companies, 


which had big head office construction proj- 
ects, will spend less this year. 


Gas distribution investment is forecast at 
$17 millions, a small increase over last year 
but more thah twice the year before that. 

Repair expenditures of all kinds are ex- 
pectéd to show'a nominal decline from the 
last two years. They will total $2 billions, 
made up of half construction work and half 
repairs to machinery and equipment. The 


decline in all in machinery and equipment, 
construction repairs are estimated about the 
same as last year. 

The Government estimates the housing re- 
pair market at $229 millions this year, only 
$7 millions higher than last year. ‘The survey 
reflects the situation as it appeared at the end 
of 1954, which was before proclamation of 
NHA home improvement loans. 





Where New Capital 
Will Ge 


Here is the record of planned 
capital investment in construction and 
in machinery and equipment for 
1955: 


Capital Expenditures 
Machinery & 





Type of Enterprise Construction Equipment Total 
prmet anand PTY “roo 

Agriculture and fishing: 

TOSS {icant 85 461 546 

we Sues 4 78 315 393 

a 80 315 395 
Forestry: 

WME s\aee 19 15 34 

1954 ...-. 20 21 41 

eee suse 24 17 41 
Mining, oil, quarries: 

19BE 22s. 167 90 257 

1984 i sccs 169 80 249 

Se 219 90 309 
Manufacturing: 

WSS. cee 325 644 969 

1954 ..... 286 509 795 

SUMS y's dae 298 519 817 
Utilities: 

1982 '. . tee 687 522 1,209 

L954... ite 639 475 1,114 

|. ae 695 415 1,110 
Construction industry: 

Wee te beee 10 81 91 

0 6 60 66 

We ibic.e ou 7 41 48 
Housing: 

1953...... 1,084 Sie 1,084 

1954 ...... 1,169 Sep 1,169 

SOE a bao one 1,283 con 1,283 
Retail, wholesale: : 

We aint 4.4 191 139 330 

1954 ..... 218 139 357... 

19S... 217 144 361 
Finance, insurance, real estate: 

1988. ib 63 15 78 

i 95° 16 WWI 

ae 105 16 121 
Commercial services: 

W988 cKa de 29 89 118 

1984... . 20 29 80 109 

1955 o 32 76 108 
Institutional services: 

Be & ach'e'd 268 33 301 

PS + aes 292 37 329 

DOe.s seas 349 a4 393 
Government departments: 

FRE bees 737 87 824 

T9ae ivaca 693 72 765 

WES cacea 755 67 822 
Total: ib 

1953 ..... 3,665 2,176 5,841 

1954 eee 3,694 1,804 5,498 

1955 eeree 4,064 1,744 5,808 











Mar. Dividends Four Towns Merge To Make (Compete For _ | 
Newfoundland’s Second City 


Four towns have voted for a/first year. This will decrease 


$61.5 Millions 


March dividend payments, at 
the time 2f writing, stand at $61,- 
534,115, nearly $1.4 millions less 
than payments made for the cor- 
responding month last year, when 


the figure was $62,901,703 
However, it appears reasonably | {favored amalgamation by about 
of 3,876 votes against 2,100. 


certain, 


from the number 
issues so far declared, thet when | 
all dividends for the month are complete the current financial the majority of the working pop- 
declared the figure will be as big year which ends Dec. 31, 1955. | ulation of the area. It acquired | Seattle Wash.); and Thunder Bay | 

Then, the new, as yet unnamed, | the properties in Corner Brook | , |—— 


if not bigger than the 1954 tctal. 


To date, 134 


industrial 


and 


utility issues will distribute $34,- 
437,301 compared with $37,790,002 


issucs 


by 163 
year. 


in March of last 


In the mining group, 19 issues 


will pay $17,672,174 


this year 


against $16,622,247 by the same 


number of issues last year. 


Five 


oil companies have $5,343,964 to 
distribute in 1955 compared with 
$4,594,633 by four companies in 
March 1954. The increase here is 
principally due to a jump of over 


$750,000 


in dividends of Inter- 


provincial Pipe Line rather than 
addition of the fifth company. 
The financial list shows that 15 


issues will 


pay. $4,080,676 this 


year compared with $3,894,821 by 


28 issues in 1954. 


Increases 


in 


bank dividends are a main reason 


vfor the higher 1955 figure. 


Dividends declared to date in 
1955 amount to $152,523,631 com- | 
pared with $148,702,249 paid up 


to the same time in 1954. 


Here is a detailed list of pay- 
ments for March 1955, as com- 


Farnborou gh 


Goes On Film 


Every September 


air 


experts 


from all over the world, including 


hundreds of Canadians, travel] to 
a giant airfield 30 miles from Lon- 


don. Its name—Farnborough—has 
come to stand for one of the most | 


important events on 


national aviation calendar. 

For a weck leading figures from 
of every 
Britain's 


industry 
to 


the aviation 
country come 


view 


Inter- 


latest prototypes, to discuss busi- | 
ness and to watch a breath-taking 


flying display. 


The excitement of Farnborough 


| 


has been captured in a 15-minute 


color film due to be released in 
mid-March. 


Canada in 


| 


Called 


“This Super Sonic Age,” it uses | 


CinemaScope’s wide screen. It is . 
being distributed by Twentieth | Ford Motor A & B .... 1.25 


i 






























. 7 Goodyear Tire ........ 1.10, 32 .< 282,958 
Century Fox through Famous | Gordon Mackay A .... J3iq. 15 25.200 
Players theatres. ot m2 apo Senedy gas 15 a 

“ : afton & Co. A .)... 7 15 03 
Filmed by the same team which | Gt’ Lakes Pap. .....) saan 31 480,000 
won praise for the Coronation film oe, iene Py rae = : ; ewan 

‘ ~ ” “ . ° 7 as il, qs 3147 
“A Queen Is Crowned, This os. Lime Ay a does 66, 47 264,026 
Super Sonic Age” gives a remark- Hamilton Cotten wtgahs 234 Zz 118-000 

. . inge auc cody sue me Oe ° 
able insight into the atmosphere | imp. Tobacco ... ’0gs4.10. 31 1,934,106 

that has made the name of Farn- Do, 6% pl. ...08. 00. 3%s- 31, 240,900 

borou h Sen, te OE co dntsenes 0.08 1 23.080 
gn. Imperial Varnish .... 30q 1 16,683 
Do, pref. ..... ay 4,021 
Ingram & Bell pid. .. 6.00a 15 27,144 
Inter-Ci Bak. ...-.. 20q@ #1 21,145 
“al £7 F a 14 tnterp., — Sedeces +.75q , Tat aaa 
2, ©. 4% pref. cccces 11.00q 1 0, 
SAY Vi Ae | Inter, Utilities. ...°..., 140 4 387,679 
Isl. Tug & Barge pf. 5 
paeenainns estes 258+425 1 25,000 
» Kelvinator . ‘ 37iq 21 150,000 
> Lake of W. Milling pf. 1.75q 1 26,250 
Alf. Lambert A ...... .1 31 6,225 
ae 15q 31 6,225 
Leura Secord ......... Sg 1 57.500 
Loblaw Groc, A & B J3iiq 1 357,509 
a MOOS .ccccs 1.00q 31 7,500 
Lounsbury A ... .12)q+¢.20 1 34,609 
# Do. B ... +. -A2iq+e.20 1 12,474 
We make en MacKinnon Str. Stl. 5°. 
velopes for hy ee sseeteces S400. 8 2,957 
Maclaren Pwr, & Pap. 50q 28 250,000 
every need ar Mactfil & Bloedel A . .12iq 31 at 
; BE, sc covgtaeeabel aR: GAN 
write and tell Mailman Corp. $1 prior .25q 31 15,896 
us your re-| Massey-Harris-Ferg. .. .15q 15 1,425,128 
. . Robt. Mitchell. .,.,.... 23q 15 $4,300 
quirements. Molson's Brew. .. .20q+4.20 25 300,000 
EK hrnaGane 20q+4.20 25 300,000 
H. Morgan ........... .18iq 1 75,000 
Do. 4i% pf. ........ 1,18q 1 47,600 
Nat. Drug. & Chem. .. .13q 1 37,557 
DIE. sivdesecicce AMG 36,728 
1 PSUR LO)) Fe MME Nat. Sea Prod. Su pi 2s0s 1 18,750 
Nfid. Lt. & Pwr. .... .30q 1 45,000 
PA PER cooDs Nor. Que. Pwr. 5° pf. 68q 15 34,000 
N.S. Lt. & Pr, 4% pf, 1.00q 1 20,000 
av co De. 4i% pid. ...... 1.12q 1 42,081 
Cyaneqee Fel, beecd-co x 1 16,000 
DG: Sie aint Helen ad Os 1 10,000 
HAMILTON — ONTARIO Ogilvie. Flour pid. .... 1.75q 1 15,000 
Molifax, Calgery, Montrecl, Toronto, — aaa Seuiesab tod = 3 yy 
inni Pembina Pipel’e 5° pf. 4.55) 1 22,200 
Winnipeg end Venequver Phote Engravers .... 1.008 1 | 31.776 
Powell River .......... 25q 15 1,050,000 
Rebinsen Little A .... 25q 1 6.250 
Rolland Paper .. ‘ 15 15.000 
Do. pid. .... 15 18,063 
Russell Ind. ... 31 182,800 
Sarnia Bridge .. 20a (1 7,000 
thes & Co, .....+5. 23 1 12,500 
pe OE, 5 ces che ook iq 1 3,472 
Sieks’ Brew. com. & v.t..20q 31 385.800 
' SET occ tasoteodoes 25q 15 16.021 
f MOOT ,: d-ssccde, ese 8 18 7,1 
yf Ste a H. Simon & Sons &% pll2sa 1 4.614 
Simpsons Lid. ........ .12)q 15 375,000 
ra. Southam Co. .....0sss«5 40 28 300,000 
Bos a _ Torenta Elevator 20q 1 49,540 
ewe apie United Steel .......... 25q 31 = 117.381 
. ks Vancouver Mach. A . 27is_ 1 11,000 
ALU IN Vieeray Mic. A ...... -13}q 18 29 -31,311 
7. Virginia Dare 5% pf¢. 3liq 1 5.000 
Waterman Pen .....\.. 16 15,700 
1 Watereus Equip 235 «(15 36.444 
De. 6% pl. ...cccoe 60q 15 3,864 
: r SOMES 00 p dives oss cece 30q 15 141,78) 
Ned : Western Can. Brew. . 25q 1 171.205 
- Geo. Weston 41% pf... Li2iq 1 133,554 
eT |G. H. Wood pt. ..... L3tiq 1 4.804 
BOR... cnn coqopacvecsncerec sso 34,437,301 
Mining Companies 
Alwintite Aunor Gold .......s«. Hq 1 80.000 
DOUBLE MUNG WINDOWS | pa Que, M. 2... J ¥ ante 
Smooth, eflertiess oper- ID seceeseces J . 
dam Sin eines Halinor Mines ........ 08 1 109,000 
stripping. Hollinger Cons. .. +. 6q 31 285,200 
Hudsen Bay Mines ... 1.00q 14 2,757,873 
Inter. Nickel c. ........ +55 21 8,021,214 
Alwintite ja Waite .... t01+%.00) 18 41,316 
WOMZONTAL SLIDING WoKDOWS «| Sch Sen Or Mo A Noes 
Now, modem. Mong pewow. Mere | Macegss M. ..... .. 03 15 80,342 
Se, “t% =| McIntyre Pore, . 50q 1 | 399,000 
: Noranda Mines . + 1.00 15 2,239,772 
pee parsseeee = . a 
Alwintite ren : + seeneeeer « 
Renadie .......ccccccsee 08 1 52.§00 
it te es on SilversStand.\......... 2 35 «| 4R.aa8 
a pe - |S. Amer. Gold & Plat, 1.12) 14 208.978 
ventilating sliding wash. Waite Amulet ........ 3$q 10 1,155,000 
Total .isessceeee dohuss vedene + 1,672,176 
Alwintite 
Vit Wat Dows Ol! Cempanies 
More Suen. ede Ren Up to Oa int. Pet . Pipe’ oe ’ ; sites 
© picture window wnt. Sliding vem | Werth Star A ......-+-. 1s 387 
Hleting units Royalite  ........40+ . iq 1 178,861 
Stuart, D. A. pid. .... 20,764 
. Total ....... eer eererareceseess 5.343.964 
Fleetlite 
BOYELE DOUBLE HENG Windows Financial 
Tee vets of sah, with © bemmer scrpen, Bk. Can. Nationale .... . 1 175,000 
SAE com. & 2 he wed cinten k of Montreal .... i 4 
treme vertlahen yeor-rourd « 
om ~ a aubran Corp, A & B . .20s 3 


Write for further 
information to 














merger to become 


Jand’s second city with a popula- a permanent subsidy of $50,000. | 
| Bowater’s Newfoundland Pul) | 
Corner | & Paper Mills Ltd. has agreed to | 


tion of about 20,000. 


Residents of Curling, 


Newfound- $25,000 each year until it becomes | 





Northern Ont. | 
Gas Franchises | 


distribution 


Three gas com- 


Brook East, Corner Brook West turn over the fixed assets of | panies are actively competing for 


and townsite of Corner Brook '!Corner Brook free of charge. ~It 
,also will contribute about $100,- 
/000 a year in lieu of taxes. 


Bowater's provides work for 


Existing town coun 


town will become a real 
No additional 


taxation 


cils will 


ity. 
is @Xx- 


in 1927. 


Eventually, 


natural gas franchises in the 
Northern Ontario area, The Post 
understands: Intercounty Natural | 
|Gas, Toronto; Northern Natural | 
'Gas (the Ferris interests of! 


Gas, controlled by Donovan Con- | 
struction Co., St. Paul, Minn. 
Ontario Fue] Board head, A. R. 


floating of some 


pected by the new city for the form of loan for public works is | Crozier, met with representatives 


first three or four years. 


New- | likely. 


But, under the proposed 


of a number of Northern Ontario | 


foundland Government will pro- city charter this would have to municipalities this week to ex- 


vide a grant of $125,000 for the | be put to voters in a plebiscite. 
| 


records now available: 
Monthly Dividends 
1955 








piled by The Financia] Post from 


’ $ 
59,874,796 55,409,100 inc 
31,115,720 30,331,446 | estate in British Columbia is near- 


ing completion of its second phase 
of development. 
The :auseway and bridge join- | 





January 
February 
March 61,534,115 62,901,703 
Total ..cesc-se+s+ 193,523,631 iea,70a2008 | 
Industrials and Utilities 
Company 


° 5 
Acad.-Atian. n. 5% pf. 1.26q 
Agnew-Surpass c. .... .10q 








Rate Date Amount 
. 


15 












Aluminum 4° pf. .... 25q 1 
Do. 5it+ pf. . 13iq 1 j 
Aluminium .....:.... 130q 5 4,536,496) 
Anglo-Can Tel. A... iiq 1 065 
ATBUS o6 once ccscnnne . 1 170,000 
Do. 4% pid. . ... 5 i 36,250 
Asbestos Corp. ... 31 450,000 
Aute Biee. ...ccccce . 15 18,172 
Do, A ccccccenives phase 38 1,107 | 
Barber-Eilis .......... £0q 15 35,200 
Bathurst Pr. & P. A. . .73q 1 3u0 000 
Do. B. . . .75 1 243,750 
Bird Constructior « -60q 31 14,400 
Brantford Cord. A ... .25q l 15,000 
Do. B es §.124 l 10,000 
T. G. Bright pid 28iq 31 
Bridge & Tank pf 72!q 1 
Br. Amer. Bk. Note 25q 15 
B. C. Packers A .. STis 15 
Do. B 25 15 
Brown Co. Ist pf. .... 25q l 
Burrard D.D. A. sess .llq 15 
Canada Cement pfd. .. .32iq 20 
Can. Cr. & Cul Stone $20 15 338,000 
Can. & Dom, Sugar .. .25q 1 375,000 
Can. Malting......... 50q 15 99,436 
Can. Safe. 54 ist pf, 1.25q 1 53,969 
Do. 5% 3nd pf. .... 1.25q 1 24,085 
Canada Vinegars ...... 20q 1 18,400 
Can. Wire & C. A. ... 1.00q 15 2.850 
ily - ns -cbecednceese 75q (15 153,225 
Canadian Cel, ...cecsess 15 31 196,245 
Do, § 31 25,000 
Do. $1.7 31 175,000 
Cdn. 1 60,000 
Cdn, T 1 15,000 
Do. 1 47,533 
Cdn 1 30,082 
Chatco Steel 5% pf 25s l 9,462 
Combin'd Enter. 5% pf. 01,03 ; 31 7,738 
Cons. Theatres A .... .13q l 10,556 
i Ae GED nance dakdee,¢ liq 31 13,500 
David & Frere A .... .75q 31 15,474 
Dist. Seagram ........ .30q 15 2,630,805 
Dominion Stores ..... - 20q 15 252,011 
Dom, Struct. Steel .... .50q 1 6,354 
Donohue Bros. ...... .- 30q 1 90,000 
Dever Ind, ....cscccece 15q 1 21,422 
Eddy Paper A ....««+. 25q 15 307,625 
Blectralux .......+««. %25q 13 50,000 
Famous Players .... .37iq 30 — 651,402 















Total Pt eee men erenet ee 
Grand 

4Final from amort, 
yeorg. 


a—Annually. tBonus. 
eParticipating divd. 


15 © 2,073,700 


Potal ......cangesceee o>» GLS06,115 
fund, 


change of name and 

































Annacis Island 


1934 Makes Progress 
The Annacis 


}ing Annacis to New Westminster 
31,500 |are to be ready for traffic in March. 
ene The main administrative building 
393,000 | wil] be completed shortly after- 


ward. 


tered by 


The second phase has also in- 
cluded laying drainage and sew- 
age systems, power lines, contour 
planning of the land levels and a 
start on concrete access roads. 


The project 


Grosvenor Estates, 
the estate of the Duke of Westmin- 
ster, in England. Factories will be xe 
| built for sale and rental, and lots ’ aie 


|Plain the Fuei Board’; function 
j}and the desirability of getting to- 
|gether and entering into long- 
term franchise agreements with 
reputable gas distribution com- 
panies. The proposed new rout- | 
ing of the trans-Canada pipeline | 
along Highway No. 11 would 


i 


Island industrial 


The ideal for use in 
homes where music is 
appreciated. 


WILLIS & CO. LIMITED 


1220 St, Catherine St. West 
MONTREAL 





is being adminis- 
for 


will be sold to manufacturers. 


eo 


make gas available to some dozen 
Northern Ontario localities. 

The Board of Transport Com- 
missioners will meet March 10 
to consider Trans-Canada Pipe 
Lines application seeking to 
change the pipeline routing 
through Northern Ontario to par- 
allel Highway No. 11. The chang- 
ed route would bring gas to such 
centres as Hearst, Smooth Rock 
Falls, Cochrane, Timmins, Iro- 
quois Fall, Cobalt, New Liskeard, 
Haileybury, North Bay. .No ob- 
jection to the new northern rout- 
ing is anticipated from the Fed- 


eral Board. 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 


| feature. For profit add their view- 


point to yours, You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


















Make the Best Use 
of Inactive Funds 


oe 


THE MERCANTILE BANK offers a com- 
plete banking service, including current and 
savings accounts, time deposits, loans, drafts, 
foreign exchange and safety deposit boxes. 
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You can 
Earn More Interest 
on your Money 


in 
Time Deposits 


Time deposits can be made 
at the Mercantile Bank for 
periods from $ to 12 months, 
personally or by mail. 


FULL PARTICULARS ON REQUEST 


VANCOUVER OFFICE 
640 Burrard Street, 
Tel: TAtilow 8411 


MONTREAL OFFICE 
496 Victoria Square 
Tel: UNiversity 6-7802 
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tor people who want 
to go places! 





hid a 


Cneeeeed e 
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Either will 
effortless ‘ 


Under the long, low, road-hugging body of the 1955 De Soto there’s an all-new 
chassis that makes every routé seem boulevard-smooth! 


But see for yourself what wonderful comfort there is in the roomy, smartly 
tailored interior of the new De Soto. Stop at your dealer's just as soon as you 
can to take the wheel of this glamorous, easy-going traveller. 


. 
+ 


Every fleet, flowing line of the new De Soto is a promise of action. Every broad, 
low contour hints of the power that awaits your command. 


And what a powerplant there is under every De Soto hood this year! Choose 
either the 200-h.p. Fireflite V-8 or the 188-h.p, Firedome V-8, Each has dome- 
*° ‘shaped combustion chambers that wring more power from every drop of fuel. 
whisk you along quickly and safely, 


with instant response and 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 
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issue. Net/debt retirement in the 

—zz> More Money to Lend, More to Spend)-=2—=.--| BEFORE RE-pEcoRATING 
Forms New Agency 9 'diture unmatched by revenues of : YOUR HOME 
$231 millions, were covered by a CHURCH 
- ° reduction of $292 millions in the OFFICE 

‘ government's bank balances and ate our new Wall ‘cleanin 

Bank of Canada Reports on Policy, Progress in 1954 _ s2vernments vank vance: and recy mans soese 

OTTAWA (Staff)—The annual|came into Canada through the | and treasury bills together, there|did find ‘a new use for some-of coat held by government) 2 RS ee 


for our brochure on this remark- 
able werk or telephone us for free 
’ estimate and details. 

. 4 COLLIER STREET, TORONTO 
A. TEOLIS LIMITED reaernone waAnut 4.1467 


new U.S. investment trusts, Non- | was an increase of 9% during 1954 | their money in insured residential 
published this week is mainly the | residents bought Canadian shares | in the banks’ liquid assets. mortgages; $63 millions was held 

story of how Canada kept a plen-| to the value of about $120 millions} Moving on from the chartered | in this form at year end. But this p 

tiful supply of cheap money in| in 1954, mainly in the second half.|banks to the public, the very|was small compared with their | Standing had been changed to the 

the hands of the public. This is about $100 millions more} striking change of 1954 was the| increased holdings of Government | 2¢¥ 1954 issue by the end of the 

The effect: the banks had more | than the year before, and most of jsale of Government bonds and/| bonds, up by $450 millions during | ¥°#*- 
money to lend and the public had | it is said to be due to the invest-| the switch into more liquid hold-| the year. 
more money to spend, ment trusts. A | ings like bank deposits and Can- 

Bank figures do not show how| The operation of these trusts | ada Savings Bonds. _ | The Bank of Canada allows a 
far the general publie spent the | emerges, therefore, as the prin- | General public holdings of mar- | note of approval to creep into its 
larger funds which it held in| cipal influence offsetting several | ket issues of the Government of| report on the new housing loans. 
liquid form. But other evidence | factors which would otherwise Canada dropped by $1.2 billions/]¢ points out that in the second|_ 

(from the National Accounts) | have tended to reduce the pre-|in 1954. Some of this—$462 mil-| half of 1954 the banks picked up 
shows that consumer spending did! ™iym on the Canadian dollar|lions—showed up in increased| 49% of the insured mortgage 
increase quarter by quarter)}durmg the year. | holdings of Canada Savings! business, and it comments: “The 
throughout 1954. It was one of the| At first glance, the Bank of Bonds. There was also an in-| chartered banks’ participation in 
main strengths of the economy — | Canada kept the chartered banks | crease, mainly by corporations, of | residential mortgage lending has 
and perhaps this is the most direct short on cash. Their deposits and $118 millions in public holdings | enlarged their role in the financ- 
| way of relating easy money policy notes were reduced by $91 mil-|of Treasury Bills — a new devel-| ing of investment in Canada and 
| to its economic effect. lions over the year. But the report | opment anda success for the Bank! improved the general structure 

A new estimate given in‘the|@uickly points out that this did | of Canada’s efforts to popularize| and flexibility of the capital 
Bank of Canada report puts the | Ot mean they were ina tight cash | these securities. market.” 
increase in consumer credit dur- | P0Ssition. To begin with, the new! Most of this public sale of Gov-| Besides the encashment of Gov- 
ing 1954 at the modest level of | Bank Act established the legal ernment bonds was in the second | ernment bonds by the public, the 
$125 millions. In 1953, consumer | !evel of their “cash reserves (the half of the year, and the buyers| Bank of Canada notes two other 
credit increased by $314 millions, | $0-Called cash ratio) at 8% aver- | who picked them up were mainly | factors in the easier money sup- 

For the first time, also, the Bank | #8¢d Over a month. the chartered banks. ply. One is the reduction of inter- 
of Canada report gives an esti-| At the end of 1954 only 87%| Corresponding to the sale of/est rates which, it notes, was 
‘ mate of how much U.S. money | the @hartered banks’ Canadian government securities by the pub-/| “reinforced by the influence of 

———— —___— | deposit liabilities was covered by |lic was a big increase in their | declining U.S. rates.” The other 
cash, compared with 10.1% a year bank deposits. The general pub-|is the switch in government op- | 
earlier. |lic’s bank deposits increased by | erations. 

This alone explains the reduc- | $773 millions over the year, and| In calendar 1953, the Govern- 
tions in deposits at the Bank of | the greater part of this ($462 mil- ment took 1n more money than it 
Canada and notes in tills. But in| lions) was im personal savings | spent. In 1954 it spent more than 
addition the banks had much | deposits. |it took in. The switch was quite 
larger liquid assets in the form| The Bank of Canada’s report |jarge. In calendar 1953, the Gov- 
of day-to-day loans ($81 mil-|shows that the chartered banks | ernment cdllected $220 millions | 
lions), which didn’t exist at all in | did not find borrowers for all the more than it spent. In 1954 it| 
1953; and they were much larger|extra money they had to lend. | spent $231 millions more than it | 
holders of treasury bills (plus| Their Canadian loans (except the | collected. 
*; | $116 millions). |new day-to-day variety) showed| Besides the change in budget 
4 Counting cash, day-to-day loans'no increase over the year. They | revenues and expenditures, these 

—/|figures include a big switch in| 


% — ~ "a? id 7 “ | | 
CONSTRUCTION TRENDS ®y HARLEY POTTER | the balance of the Unemployment 


|Insurance Fund and also in the 


‘ $ . * . | Exchange Fund Account. 
' |Construction Will Rise 8% |.3:2%.%.seemeee 


lars» In 1953 it had a net sale of 


Top $5,Billions, Says Govt. “on "225. wien woua iave 


report of the Bank of Canada The report says that 25% (by 


number) of currency notes out- 
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Housing Loans 
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ROBERT R. TILDEN 


ROBERT R. TILDEN, 8.Comm., Montreal, 
who has established a general insurance 
egency under the title of Robert Tilden & 
Company. The new firm will be associ- 
ated with H. V. Fellows & Co., in providing 
oe complete ronge of insurance services to 
clients. 

















Gi Way You Siuie Le... 
Monroe has the Adding Machine for You 


fastest keyboard on any adding machine! 
Either way you figure it; a Monroe does 
a better job. 


Here’s a new thought. Why not investi- 





4 0. ”, #8 
; fuhions ore (iy : 

de B With the addition of the newest in modern 
# fy TCA _AIR FREIGHT fe ,| " a ————————— 10-key adding machines to its matchless 
A 8 Here’s The Spread of 1955 Construction line, Monroe offers every business the 
' model best suited to every need. What- 


ever your preference — whether it’s the 


tended to reduce the premium on 
the Canadian dollar during the 
year was a remarkable switch in 
the placing of new issues. New 
bond issues in Canada increased 


es 
we 


«+«»AND AT AMAZINGLY LOW COST 
Construction Spending 1955 





Women’s and Men's Clothing is regularly speeding from fac- $ Millions : " 
tories to stores across Canada — beating ak cumnpeition ina eo New % Chge. Repair % Chge. by 60% compared.with 1953, and full keyboard or 10-key type-— Monroe eo et ow AdSe6 a 
fast-moving business. So are all sozts of other products — for #4 _" fm. ‘54 fm. '54 came to nearly $800 millions. | has the machine that, dollar-for-dollar, ines by trying . your own office, 
much less than you probably think. (Ladies’ lees fly 1000 “A Farms, fishing ..+++«=% dee 80 +3 7\ +1 Provincial, municipal and corpo- gives you the best value on your own work! Then vo and os 
miles for as little as 6¢ each; men’s shoes for 35¢ a pair.) - | Forestry ..+ssteeeece ee. --20 18 —s rate issues all increased, but the S : workers can find out which one is exactly 
Air Freight is a swift, dependable supply line that has become 4 soies = seeersees eve th 9 a us . biggest increase was in corporate | And whether you choose the full keyboard suited to your requirements. There will be 
an essential in meeting the everyday needs of modern business. ey Uitttles eis ?.0. ae << 695 + 9 258 aa bonds. New issues payable abroad ei 10-key, your opecators Will ‘agree: on absolutely no obligation — the only cost is 
Cid Pe Wa ee : ; of C ‘an Sedeend EE. ; 417 h dropped from $268 millions in this — Monroe has the lightest, gentlest, a telephone call or postage stamp, 
i many cities in Canada, next day delivery is pro- ; Sate eee es. * } ot tone 1953 to $149 milli in 1954 
: vided up to 1,500 miles, with second day delivery beyond e aonsy, owen; oe Smee «108 + eh anne rane ta ieee : 
y y beyond, a Wholesole, retail ....s... 217 —! 37° 14 New issues of corporate stocks, 
CHECK AIR FREIGHT FOR YOUR BUSINESS Commercial services ..+...+ 32 +10 10 —_f by contrast, declined both $236 to 
Enquire ot 3? Front Street, West, Toronto Housing ......++eeeeee+ 1,283 +10 229 +3 ‘ i . i Ss. 
Telephone 6-9471 tasthottonel Services sesveee 349 +20 36 -|-3 eee —- Vlackines for all 
Fe a SRE. NS 4,064 +10 1,001 Unch. 


The record of Federal Govern- 


ment financing shows a net re-| 


duction during 1954 of $817 mil- | 





(W) TRANS-CANADA AIR LINES |, sad will, Bacedia 
4 . a . -_ Nene" tain a hata its en ron . Construction + greggare tes ee a 


Saas. alt il rise by 8% in 1955, to total $5,065 | Hockey Spectators lions in the outstanding market | 
| millions for the year. First electric stairways in any | issues. More than half of this 

That's the way the onceé-a-yeer North American sports arena will} was met by the $462 millions in- 

government survey of investment | be put into Maple Leaf Gardens | crease in Canada Savings Bonds. 

| intentions points. i at Toronto. Turnbull Elevator | Another $130 millions was met by 
It pointed a little too high last! will start work soon on the con-| the increase in the Treasury Bill 

year—weather, strikes and what) tract, for completion early this 

looked like lower construction | fajj. 
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SALES AND SERVICE THROUGHOUT CANADA 


Consult local telephone directory for address and telephone number of the nearest office 











SPACE IS NEVER 
A PROBLEM 
WITH US! 








% special work 
focilities 
im needed 







You SAVE SPACE-TIME-MONEY 


wei TE | CH!) NI PL | AN 


the ORIGINAL modular office 








Veriation of the TECHNIPLAN 
Srrangement in mein ilivstre- 
tien. 


IMMEDIATE ACCEPTANCE has greeted 
the introduction of TECHNIPLAN, 
confirming the widespread practical 
need for this modular office system. 
Actual installations can be seen in 
most parts of the country. 

STANDARD UNITS comprise the TECH- 
NIPLAN office. They are inter- 





contract prices made for a dip 
below the forecast. 

But anyway this year starts off 
strong. More housing—more than 
any other year in history. Com- 


mercial building holding up to the | 


same high level as last year. In- 
dustrial building turning up again 
after looking just a little sick. 

Engineering construction should 
be up too. Power projects are 
booming. Oil well drilling, which 
is a form of construction with the 
government statisticians, will be 
way up. 


Two electric stairways will 
| serve the eastern section of the 
| building, two the western. “Walk 
| up” facilities will remain, to help 
out. But the electric stairways 
will handle most of the traffic, at 
a rate of 20,000 fans an hour. 
The arena has 12,586 persons ca- 
pacity. 

All four electric stairways will 
be reversible. They will go up as 
spectators arrive, down as they 
leave. 
| Architects are “oss, Patterson, 
Townsend & Fish, Montreal. 


Hospitat and school building General contractors are Walter 
will hit new highs. Thompson Co., Toronto. 
> 7 > 


The increases are chiefly in new 
constructions; total repair work 
is forecast unchanged. 


The forecast of residential re- | 


pair work doesn’t, ‘t seems, take 
into account the new NHA home 
improvement loans. They were 
given the go-ahead by order-in- 
council just after the forecast was 
ready. 

The accompanying table gives 
the forecast for construction~ in 
1955. 





Buy At Home, — 
Tool- Makers 
Urge Ottawa 


Heavy hand tool importation 
from Europe is hitting at Cana- 
dian industry, domestic tool 
manufacturers claim. Canadian 


Line Up Market 
For Steel Prejab 


[Carr °% msi we o-- Bul 
E. Ouellet has been appointed 
distributor for most of Canada 
by Wonder Building Co. of Can- 
ada. 

The company’s product is 
,|“Wonder Building, an all-steel 
building developed on a patented 
trussless construction principle. 
Several people can erect it in a 


| few hours. It uses the principle 


of the arch, and is made of two- 
ft. wide slightly curved steel 


| sheets. 


Central offices of Wonder Build- 
ing Corp. are in Chicago. Ouellet 


will be located at the firm’s Mont- 


real offices. He is responsible for 
setting up all distributor opera- 
tions in Canada, except in British 
Columbia. He ws also formerly 
president of Powér Koal Engin- 
eering Ltd., Montreal, préducer of 


| air-conditioning unit. 
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Toronto Harbor Commission, Marine Freight Terminal No. 11. 
Architect: Maran! and Morris, Architects, Toronto. 
Contractor: Taylor Woodrow (Canada) Ltd., Toronto. 


changeable, interlocking, to form a) plants are operating to partial 

countless combinations and arrange- [me capacity a ee eae 

ments, To meet changing needs re- forces. Sree eee | ROY AL B K 

arrangement is readily accomplished ment, with atin, fitted to may be caused by continuance of AN . ’ 

without special toqls or skill. TECH- its oreo. the ate aor int in a brief | i i r V j i Z 
NIPLAN' is always, complete This is the main point in brie SCOTLAN our DU ng, too, Ca ave s trim t 
never final. z r submitted by the hand tool in- | OF D ¥ 3 a . 


HIGHEST EFFICIENCY results from job-fitted facilities for each work 
station, and the time-saving %-turn work position. All work 
surfaces and facilities are within easy reach, ample, without waste. 
PRIVACY, WITH SOUND BaRreier, is provided by standard partitions, 
as desired, either all wood or wood and glass. 

SMART, MODERN appearance is assured by traditional G/JV crafts- 
manship devoted to fine weods, superbly finished in rich walnut. 
ust Us survey your office and demonstrate the 3-fold advantage 
of G/W Techniplan. A phone call does it. 


Write for descriptive literature and details 


TECHNIPLAN 





dustry to the Dept. of Defense 
Production at Ottawa. The brief, 
urges federal authorities to re-| 
consider their purchase policy. 
There has been a trend toward | 


government purchases of more)| *© 


foreign-made tools for the three | 
armed services, the brief noted. 

It is not possible for Canadian 
tools to be produced as cheaply 
as European tools because of the 


very large wage factor and, also| f _ + 


to a certain extent, because of 
currency devaluation and subsi- 
dies of exports from some Europ- 


price is not necessarily the best | 


value. Quality and continuity of | 
supply are other factors that 


INCORPORATED BY ROYAL CHARTER 1727 






te 


HEAD OFFICE 
ean countries, it is said’ Lowest | $T, ANDREW SQUARE, EDINBURGH 


Branches throughout Scotiond 
ond in london 
CORRESPONDENTS THROUGHOUT THE WORLD 


sar te man delegation pre-| TOTAL ASSETS 


senting the brief represented 


£181,132,059 


$498,113,162 


modern look The face of your building is your “handshake” to 


customers, suppliers and friends alike. The quality with which the plans of the architect are executed 
is all important. It determines whether your building frowns or smiles year in and year out. This 
new building above is illustrated without retouching to show you the ability of Kawneer 
products to bring out the stability and quality the architect wishes 
to express. The Kawneer material and products used are the all-welded aluminum 
* doors, Zourite facing as spandrels, the fascia on the canopy, mullions and the 


split tube framing over the entrance unit. Contact Kawneer of 
Canada now for more information on “Kawneer Touch” 


products and materials. 


sf ere trom , 
noe BCAA te 


CI aa 
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They Sweeten Sweet Charity Landlubber WALSH ADVERTISING COMPANY APPOINTMENTS 
Trendetting Welfare Fund Hae Record Veer Goes To Sea | 








Give until it hurts of any | weekly would have 30c cted| MONTREAL (Staff) — A 18- 
nw a tile fous- ord bates [b om by eae ny and banc wee mile tow of a 140-ton steel tug 
in- | fo the fun the elements of “a man bites 

bravely to do gale i ae mass ore ings Big advantage of this -_—, is Ne story when it is an overland 







ra-|low administration cost. 
, of the 2. cost only about $25,000 to seals oes 's Newfoundland rae 


ee ae eet eee meetings | Jast in Feeneee of total coliec- Mills Lid. rece: 
Tae | allow ques- | tions Gndertogk such @ haul to trans- 
tions, discussi ‘An employee who has an EWSF | fer tug, Sandy Lake, from in- 


The Soa committee con- membership card is protected|land lake operations for service 
fers wi iio cemvesting 8 on behalf of the} along the northwest coast of New- 


tary &. A. ee ee © beneAt from|foundiand. It will be used in 





von ron, the minal 

iectivye is reached 
vet ty and | ar 

net € public which suffers some 

pain. If may be forced to spend 


more for iat an able 
relations than well te 

















E sue fap ‘ rs protection does|hoom towing. 
Fund of of Torontn ne has | disieeon “is os of om- | me a to the executive vel The haul entgiled: 
acc nn lutions a ati . |even executives do —Towing the tug from Bo- 
ees for endorsa or aliera & us 
eae ms, ies her en | par 8 £9 nap le | lhe sell yy fund |. pater s operations at Sandy 
ian er oe Taylor has executive sec- ake to Hampden on the north- 
Ww may W 
lots tare and not A. a» wy me a mince organization’ east coast. 
7 ation rue are ad ‘ Z9 most of During those | —Using five tractors with the 
getting lower. : llerted wi it | Ae Je Toone of prominent} tug mounted on a specially con- 
Tiel bi Hap Fe- : io ae ish , Welfare leaders and} structed sled phil con ee as - 
ron’ ae istributed. s have served 9n the steel eyebeams taken from b o ; % ; 
ed with F BBW cailcted gis oe ! : ive. oe cree. this| trucks once used in pulpw —_ eee 
Coll sat st million-do eet) locaton" ye is resident; hauling from Hampden: The L. K. GARWOOD 1. D. WILLIS A. C. STEWART H. R. STAMMERS 
: : : ‘ 
Cols the year ore were ; mone) |Eivie : Pederson oronto ee teal could het as George E. Cross, Vice-President, Wolsh Advertising Company Limited, an- recent yeors be bas been actively associated with the electrical appliance ang 
Participeting are 390 ¢ and Commission Employees’ uc 7 pwood as a rail flatcar, ngunces the eppointment of four executives to the Toronto Office staff of the television industries 
committees, With ith the ; iis i in some me fee are no onger he oll agency. Aibol C. Stewart, prior to 1951 on executive in the Wolsh Monireo! Office, is 
and s rt ye their ftme Some emer; y), te the committee jan was the wartime ° L. Keith Garwood, Senior Account Executiye, hos had 25 yeors’ experience in rejoining the organization as o Senior Accownt Executive in Toropte, For 
73, ogg ton es are ao brain ps Anaconda American U.S, Firm Ta Make advertising, scles promotion ond merchandisisng — 13 years with the T. Eaton the post four years general mangger of on odyerlising ogency Conran Tmiing 
employees are members. aged use as little as it enabled contributions Co. Limited, seyerol yeors in soft goods’ merchandising, end latterly os an on drug products, Mr. Stewart is particularly familiar with the pharmacevtica 
There's nothing egies ate , oy iis] oie me money inter at least expense in dollars and Hoses In Cangda advertising agency executive specializing in package goods: trade across Canada. 
the plap bakes by ‘Wes its col. precious manhours. Other com- A ; C f Ja - 1. Dayid Willis, Senior Account Executive, is well-known in Canadian gdyertis- Harry 8. Stammers, who joins the Walsh creative department as Copywriter, 
a well-organi ersion of eroqguip orp. oO acKson, ing, having served both as advertising manager and agency csethtive in has goined a wide repufation in the industrial advertising field.® 


harit les saw it as a mpatural. So shigs : 
fe ae mpd Shr Py Safe ee A NE | ati 
Money used internally is fiot | panded quickly. rade, it ex- CI, MMIII, = I | a niin a a dirlpicclaremepg ah Sil as coer 


roll deduction ht run ABP, | ieeti 
number of Canadian companies. 
EWSF incorporates these im- 











} flexible hose li d self-seali 
provements: recognized as deductible for in- exible hose lines and self-sealing : ca a = ere 
—Educational service trom @| come tax. EWSF isn’t aiming beyond the \couplings business. Prenco is a Sweden Orders Decca Navigator jfinding sid, is the centre af con-) Gigaff Changes 
central office paid for by seven | No portion of the collections Greater Toronto area at the mo- former licensee of Aeroquip. F | troversy in Canada right now (The = 
iment. There's still lenty of has d d : “era Chartere ponte announce the following 
Toronto area charity and wel-| goes to EWSF, whose ex S plenty A new Canadian subsidiary of| Sweden's navy has degided to | with Danish, German, French and Post. Jan. 15). | stbet elep 
fare groups. Employee commit-| are met by the seven recipients | |growing room left within the the U.S. firm, Prenco- -Aeroguip ;set up a Decca Navigator chain, |British chains, covering naviga- Sweden is the third country to Commereg 
tees in member companies can | sprawling limits of the Ontario | wij] use the same quarters as| which jis also of use to aircraft,|tion from the Baltic, down the , K. M BRODIE, accountant, Eglinton & 
Greater Toronto Community t lit t install permanent Decca systems. | Rose>ury, Toronto, to be assistant accgun- 
easily find out who needs money | Chest, Canadian Red Cross, Sal- Mepropolitan giant. |Prenco. It will continue Prenco’s|along its Baltic Sea coast from | west coast of Europe to Finisterre a tant. Danforth & Coxwell, Toronto. 
and how much they want. | vation Army, Canadian National | But the fund’s history of blos- | flexible hose line and self-sealing | Oland to Aland. end aileround the British Isles. |Decca Co, operates the networks | aif a hee to be assistant accountant, 
stamps it as a/operations without interruption.| The Swedish chain (which will | in Britain and Denmark. There | *C's LEONARD, to be assistant accoun- 


—An_ efficient organizational | Institute for the Blind, Canadian |S°™"g growth 


body. This, too, is the central| Cancer Society, St. John Ambu- style-setter for other cities and |Later, a larger plant may be sagen | ones about $550,000) will go into The Decca Navigator system, 4/are no Decca Navigator installa- os Sees & —— Toronto. 


ARTI, to Be assistant inspector, 





office. Its experience in setting | Jance Canagian Paraplegic Asso- | provinces. over. operation in 1956. It will tie in|new type of electronic position |tions in North America today. oe office. Totonto. 
up welfare fund schemes is avail- | cigtion. 7 SE ee ee 
able to all affiliates. EWSF suggests that 93% of all 


—A tnembership card for a. collections go to these seven and 


ee tan? codeine ob only 7% be used for internal pur- 
s or miscellanéous other char- . - 

contributions to meet existing | RO Das practice, ve oe at 

needs. deduct 81% is going to the seven 


comieetom Of choles. Local recipients. But this is regarded 
as a fairly good showing. 


] h, gani- 
ployes sihy spect the as EWS advocates this break- 


zations to which they wish to " 
contribute and the amounts they down: 6% to Community Chest, 


want to give. (There’s a limit to | 16% to Red Cross, 9% to Sal- 
this. EWSF would never S| mie Arniy, 7% internal and 


rove large gifts to quéstionable seapemenenys, 6% to CNIB, 3% 
recipients) my anadian Cancer Society, 2% 


The yesult has been a steady |i St John Ambulance, 1% to 
growth which EWSF expects to | Canadian Paraplegic Association. 
accelerate in the future. Suggested also is a standard 

Here’s how it works: deduction of %% of 1% of earp- 

Under EWSF guidance, andjings. Thus a map earning $60 


Company Reports 
To assist readers in a ring - an ree. tements, Se 
ees “tee the Bhs tbe he Yesmnsies. ae aa 
Cosmeties aman divisions and sub- 


| sidiaries will own @hd occupy well 
GILLETT: SAFETY ae CO. | maintained buildings with modern 


OF CANADA net ies. gg “| ne SER A ckbtochice 


earnings of both "Gi 
requirements for the immediate 














products reached new high levels in 
1994, according to the company re-/| ¢ 
POF of the Dates The Gillette Co., | Expenditure for those improye- 
Boston, Mass. ments over the next two years are 
The latter reported net profit for | expected to exceed depreciation al- 
1954 of $26,138,101, 38.8% higher than lowances by approximately $6 
net of the previous year of $18,832,- | millions. 
239. Earnings per share amounted 
i $5.54 on $801,224 shares outstand- - 
ing in 1954, Compared with $436 on : 
3,997,538 shares butstanding in 1953. SANGAMO CO ee nt., net 
Net sales of the U.S. parent were | profit fo ie 0) en ec. 31, 
gs 188,669 for 1954, an increase of 1953, was $101,162, 558% Ser than 
Sikri over the’ previnus year. | previous yet? net of $228,721. 
at 


















Beport ont-| Net for year 1954 were 

real has ni ef to | abo % low Pht in 1953, due F 
handle the” dui Brrr 3 er than i 
CODA SHER . 











bepP Sdoniresl in a 


in 1956, the ex 
capacity in 






Yes, Chevrolet brings you a whole _like it. A lot of time and sweat went new Overdrive, Super Snooth Power- 


j eepSi indshie d— _ _ new outlook in low-cost motoring for __ into the building. A lot of old tradi- glide (extra-cost 9 
That big, hold Sw ; ight Wi I E 1955! It’s best symbolized, we think, tions went out the window because standa, Ph wondeetul 
curving back to vertical corner posts — 1s by the sweeping expanse of wind- they didn’t measure up to this daring new fi -Level pile: 
’ shield that widens your view of the new concept. Trust Cheyrolettohave _ tion! opel toe to give 


easy-to-see evidence that Chevrolet road and lets you “see through” the _—‘ the resources and the skill— yes, and yout 
. sys corners for greater safety: But there’s the courage — to break so completely 
has cast aside the tradition of the more to it than this — a lot more. ° with the past. i whee vests 
past to start a whole new of ; . ; oe : whose thunder ! 
: a) age The car with the new idea! Everything’s new in Chevrolet! Chevrolet's Sade Sieg thatndiee fein 


low-cost motori 1g. t’s smarter kat— Besides widening your view of the Everything —from its tubeless tires the high-priced cars in more way: 
Ae } es ta look , road, the \Moforamie Cheyrolet to its lower top..There’s new beauty than pne! Co ome ane your 
he 




















safer to lonk gut of — and it’s only broadens the whole horizon of the with that long, low “let's go” look! see why the Motoramic et 

; ? i w-priced car. Jt was byilt around New fun underfoot with the pew starts a new and exciting age of low 

part of Chevrolet 8 hew outlook for 55! e idea that a car doesn’t have tobe  ‘“Turbo-Fire” V8 and the new “Blue- —cost_ motoring. This you're’ Blng' to 
high-preed to look, ride and perform Flame” six! A new choice of drives— _lovel 
















see 1,567, 014 1,458, 890 
Included in curr. assets in co's report. 
Werking capital ..... 1,955,688 2,060,995 


Food 


MARVEN’S LTD., Moncton, N.B., 
consolidated net profit for 1954 was 
$20,800, 8.8% lower than previous 


r’s net of $108,511. 
ante of Eompored ‘with S087 eatin - 
Provision for we! eee wat 
lower at $8,864, $83,520 less than in 
previous year. 


CONSOL. INCOME ACCOUNT 
. 31 1954 1 





MORE THAN A NEW CAR... 
A WHOLE NEW CONCEPT OF 
LOW-COST MOTORING! 


Everything's new in the 
motoramte 












A Memoria} Shere i, modern 


clessrooms ond res Bee cre 
supplemented by o 

gymnesium, artificial ota wearers 
over 50 acres of plcying fields, . per 
to oo seat yeor round recrediigid! | Ua Jrae ci. 
Attractive 























entrance bursories and 


- . 33 : | 
scholarships ore cvoilable for 9 | Actts rec. less | res. ah Sees Caer aM ree 
qualifying candidates. fei, st seeeeeee senteeeeeeeennnnnnnn=-=- SEE your Chevrolet ha oe ae GENERAL MOTORS VALUE 
inf : tees . 







ci 


-re 














Pon digg t9 tgp i OBS xy OL ty eg mee 





ANNOUNCEMENT 


IMPERIAL LIFE 











N. A. MORRISON R. A. PERIGOE 
Following over 48 years’ association with The Imperid? Life Assorance Company of 
Conada Normon A. Morrison, Treasurer of the Company, retired on pension on 
February 28th. Ross A. Perigoe, former Associcte Treasurer and member of the 
imperial Life since 1926, hos been appointed Treasurer to succeed Mr. Morrison. 














No Grass Underfoot Here _ |They'll Study 


Opens New Trenton Plant, U.K. Firm Talks Expansion N, B. Forests 


By HARLEY POTTER 

British businessmen are often 
accused of lacking the dash of 
their North American counter- 
parts. But a British company that 
has just opened a new plant at 
Trenton, Ont., shows it isn’t neces- 
sarily so. 

Benjamin Williams is founder, 
chairman and managing director 
of Williams & Williams Ltd, 
Chester, England, who make 
metal windows and other build- 
ing products. When he: visited 
Canada back in 1950, the building 
boom and long-term outlook so 


Canadian market is illustrated by 
}some of the contracts he got. 

| He has sold his company’s prod- 
}ucts to some of the largest struc- 
; tures built in recent years. They 
| include: Guy Towers office build- 
'ing, Montreal; Cape Breton Gen- 
|eral Hospital, Cape Breton, N.S.; 
|Manufacturers’ Life Assurance 
| Co. head office buildings; Confed- 
| eration Life Assurance Co., To- 
ronto; Richmond St. office 
| building, Toronto; 
|Apartments, Toronto; the Com- 
| monwealth Building, Ottawa. 


| Key executives have been 


}ous insulation materials 


impressed him he cabled head | brought from England and other | 


office to have someone located | branches in the Commonwealth. 
in Canada within 48 hours. |(Williams & Williams has 18 
J. H. Margetts, then in charge | >t@nch organizations throughout 
of sales for Northern England, ‘he world.) 
Northern Ireland and Scotland, | J. H. Vivian, a director of the 
was in the North of England at parent company and in charge of 
the time. A phone call from | the firm's operations in the U. S. 
head office told him he was/is president of Williams & Wil- 
needed in Canada in 48 hours to! liams (Eastern) Ltd. Margetts is 
open an office. He made a snap | Managing and sales director. T. F. 


for 
| filling. 

, “Aluminex” curtaining has the 
properties of Wallspan but is used 
\for industrial buildings. It can 
| be used for interior construction, 
provides many designs and fin- 
ishes. The floor plan can be 
varied easily with this material. 
Remote Control Vents 
| Margetts considers that one of 
his most unusual products at 





Ben Venuto} Trenton will be “Teleflex Remote | 


'Control Gear.” This is a method 
of remote-controlling window 
| ventilators, over long expanses 
of wall. One control opens all 
the window ventilators. 

Benjamin Williams’ whirlwind 
decision on the Canada project 
| was in the ‘company tradition 
| which he began. 

His father and grandfather had 


From Our Own Correspondent 


FREDERICTON — A Montreal 
‘consulting engineer, Dr. John 


| Bates, will head the New Bruns- 
wick Government’s newly-created 


| Forest Development Commission. 


| ‘Lands and Mines Minister N. B. 

Buchanan said other members 
are A. J. Lacroix, president St. 
|George Pulp and Paper Co., 
'Richard Shiels, president Long- 
shoremen’s Union Local 273, both 
Saint John, and E. S. Fellows, 
Calgary secretary. 


Set up under the Inquiries Act, 
the Commission is designed to 
foster the development and utili- | 
zation of the province’s forest | 
resources. Terms of reference | 
have not yet been completed but | 
will include a study and report} 


both been makers of metal win-|on forest resources, their pro- 


| dows and “Young Ben” cherished | tection, management, utilization 


| the idea of going into business for | and development for all purposes. 


|himself. He made his first sud- 
|den decision in 1901, at the age 


| 














decision and went. 


| Oakes, of Adelaide, Australia, is | o¢ 91. He talked his first client 


The next year he set up a/8eneral manager. L. Glover, from | into giving him the contract to! 
branch organization in Toronto | Chester, England, is works man- | manufacture a considerable num- 





|to serve the building trades in | 28°: Most other personnel is/ ber of metal windows 


esses | Eastern Cahada.’ That new organ- | being recruited locally. 


PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 

site services and facilities; plant 

operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 

steam and electrical power; 
communications and illumination. 










A. D. MARGISON 
0 ASSOCIATES wun 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 
Investigations © Reports e Design 0° Supervision 





Two-bucket protection 
--- today? 2 


. Li 









b 





ALT 


When Toronto was still called York, and 
firé-fighting methods were in their infancy, 
the law required that two leather buckets be 
kept ready for use outside each building. 


Today, a fire-fighting service that relied on 
such outdated methods would be inadequate. 
Similarly, if your fire insurance covers 
only the original building construction cost 
— it is, in effect, only “two-bucket protec- 
tion”. Replacement costs are up. Your fire 
coverage should be sufficient to meet any. 


ization was named Williams &{ About half the equipment was 
Williams (Eastern) Ltd, and|bought from Canadian supply | 
located in limited quarters on | sources. ° 


| He neglected to remember he 
had no factory, however, So he 
borrowed £2,000 from a friend 


| of the family and set up shop in | 


Merton Street. 

Margetts kept up the pace. His 
new company outgrew its Merton 
Street quarters, 

His sales the first year were 
$100,000 -— and he was only man 
on the staff, as salesman, sales 
manager, office manager and 
anything else required at the 
moment. 


Now, annual sales are stated | 
to be 10 times that figure, with 


an equal backlog of unfilled 
orders. Margetts has 100 em- 
ployees, and plans to employ up 
to 1,000. 


Step to Expansion 


First step in the big expansion 
the company plans for the future 
was the new plant and office 
building at Trenton, Ont. It is a 
one-story building of aluminum, 
cement block and brick construc- 
tion, covering 25,000 sq. ft. It 
cost about $150,000. 

An adjoining 15.agres provide 
space on which Margetts hopes to 
expand the plant .to 1,000-em- 
ployee size. & 

How. Trenton’s Chamber of 
Commerce and Senator W. A. 
Fraser got the plant to locate 
there is an example of the kind 
of thing an enterprising com- 
munity can achieve with new 
Canadian industry.- But they 
have plenty to back their invita- 


This new Trenton plant will|an old school house. With the 
manufacture supplies for Wil-| aid of a man and a boy he started 
|liams & Williams (Western) Ltd., | production. 
Vancouver, which is taking care| By 1911 the firm had grown so 
|of sales in Western Canada, and | big that he was on the lookout 
for sales offices in Montreal,|for new markets. He made his 
Quebec City, Halifax, London, | first trip to the U. S. and Canada 
and Winnipeg. A large part of|and got his first export orders. 
the supplies to these centres has | Each year since then 40% of all 
|come till now from the parent the Chester production has been 


| plant in Britain. 


be self-sufficient in windows in 
Canada, and expand production 
at Trenton gradually into the 
other lines. 
| Two important products will 
be “Wallspan” and “Aluminex” 
curtain walling. 

“Wallspan” is a simple, light- 


Williams & Williams will now | 


| for export. 


ting has also been successful in 


the U. S. There, in competition | 


with strictly American concerns, 
Williams & Williams Products 
|Corp. has supplied windows for 
lsuch buildings as Rockefeller 
Centre, ~New York and the 
| Waldorf-Astoria Hotel, as well as 
many other large structures. 


Williams’ British-style go-get- | 


weight grid of box sections, 
made of aluminum, which is| 
| “hung” on the skeleton of a build- 
jing. It is bolted to the structure, 
usually to each floor slab. 
| It is factory-made and assem- | 
bled on the site of the construc- | 
{tion job. It is light enough to} 
be erected from cradles, so there | 
| is no need for scaffolding, and the 
\frame of the building can be| 
lighter too, which saves money. 
| And it saves valuable space in the | 
building, since it can be only two | 
inches thick. 
Factory-made metal exteriors | 
|for buildings have been attract- | 
ing much public attention in the | 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 






tion: a big pool of skilled and | U. S. because of a spectacular, | 
skillable labor; doorstep recrea- | high-speed.job done with another | 


tion facilities; 

mainline road, rail transport; | skyscraper. é 

good civic management. “Wallspan” can use a variety 
The way Margetts, first alone of materials — glass, laminated 

and then aided, plunged into the | wood or metal panels, and numer- 


Truce In Bid-Peddling War, 
‘Deadline Passes Peacefully 


Encouraging results are report- | 18, 1954) been refusing to bid to 
| ed from the Toronto conferences | general contractors and were 
ot general contractors, architects | sending all their bids to architects 
| and electrical and mechanical sub- | or owners. 
| contractors on bidding practices.| Details of this particular bid 
The meetings were held (The| depository plan have not been 











industrial | sites; | product in cladding an aluminum | 





Post, Feb.» 19) to seek ways of} announced. As a rule, in such a 
implementing on the provincial | plan, the subcontractor submits a 
level the Canadian Construction | duplicate of his bid to an inde- 
Association’s “Code of Good Prac-| pendent party, such as an archi- 
tice.” The code is intended chiefly | téct, in advance of bidding to the 
to eliminate complaints that sub-| genera] contractor. If a general 
contractors either seek or are} contractor includes a lower bid 
given information on competitors’| in his price than th: lowest in 
bids, and then undeicut the lowest | the hands of the independent 
bid. ’ party, it is apparent that some- 

Tentative agreement has been | thing improper, has occurred. 
reached on a “bid depository” aeedensali - 
plan which is being referred back 
to groups represented at the joint Macdonald Metals 
meetings. © ” 

Ontario General Contractors’ Links To Cr oname 
Association directors are to meet; A U. S, firm and a Canadian 
March 10 to consider’ their rep-| firm have formed an association, 
resentatives’ report. An electri-| and a new company, Croname 
cians meeting on March.8 at To-| (Canada) Ltd. 
ronto will also hear a report on| ‘The two parent organizations 
negotiations. : are Ctoname Incorporated, of 

The mechanical and electrical Chicago, and Macdonald Metals 
subtrades have postponed their) & Plastic Ltd. of Waterloo, Que 
“bidding strike” which was to re- | Croname is a large manufacturer 
sume if a solution to their prob-| of nameplates, decorative metal 
lems was not found by March 1./trim, and components for the 
They had earlier (The Post, Dec. | automotive, electronic and appli- 
Goodyear Tire 
Net Profit Drops 
By Almost Half 

Consolidated net profit uf Good. 
year Tire & Rubber Cc. of Can- 
ada fell by almost half in the year 
ended Dec. 31, 1954. 

Announcement was made by 
President and General Manager 
R. C. Berkinsasw this week, 
<ollowing a meeting of the board 


of directors. Actual figures. given | 


oy the president shi wed consoli- 
aated net for 1954 at $2,476,961, 
48.4% less than 1953 consolidated 
net of $4,797,204. 4 fter providing 
for dividends on outstanding pre- 


ance industries. 

It will manufacture and dis- 
tribute here as Croname (Canada) 
Ltd. Production will begin “in 
| the immediate future” at Water- 


| Macdonald Metals & Plastics 
will continue to make heaters, 
kitchen and bathroom fixtures, 
| and other wire-formed and meta] 
stamped products. President of 
Croname (Canada) is Marvin M. 
Lane; vice-president and treas- 
urer will be Ray H. Loehrke. 


NOTICE 


| Notice is hereby given that Cer- 
| tificate of Registry No. C1561 has 
been granted by the Dominion In- 
surance Department, Ottawa, to The 
|Dominion insurance Corporation, 
| Toronto, author it to transact 
in Canada the ess of Inland 
| Transportation Insurance and - 
sonal Property Insurance in addi- 
aden for which 








a NEW source of 
supply for 
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@ For almost thirty years we have been identified with the 
stocks of many remarkably successful companies, due mainly 


to good management. We have met some disappointments but 


knowledge and experience are ever sharpening our judgment 
and so we expect to go on with moderate success selecting 
profitable investment situations, If you think we can help 
you — ask us! 


MOSS, LAWSON & CO. 


S: 
RONTO STOCK EXCHANGE 
THE nine DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO! e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR @ DONALD M. M. ROSS 
DOW AED GT SoTCON 0 PORERT B. G. CIAXE 








SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS- INSURANCE 


THE CANADA LIFE ASSURANCE COMPANY 
330 UNIVERSITY AVE. EM, 8-7432 
Since 1936 specializing in designing, 


installing and servicing employer-employee 
benefit and pension plans. 


Author of booklet on “Pension Planning.” 








that Lumbermens gives 
double-barreled value! 


Service — LMC writes exclusively through 
agents and brokers so you may buy this 
sound coast-to-coast protection and still 
retain the on-the-spot counsel and service 
of your broker or local LMC representative. 
In addition, there are over 90 LMC claim 
offices in Canada and the United-States to 
serve you. 
oe8 

Savings — LMC has paid more than 151 
million dollars in annual dividends to policy- 
holders, thus reducing their insurance costs. 


A-1 Rating by Best’s 


Lumbermens Wi cuy au 


L. J. FLORA, Res. Sec., Concourse Bldg., Toronto, EM. 6-8611 





In offering “Century” Asbestos-Cement Pressure Pipe we do so with full 


confidence. “Century” has a long history of satisfactory service in many 


important communities. It is tested to meet the standatds of the American 


Water Works Association. ¢ It will not tuberculate, the bore stays clean 


and smooth... friction stays at a minimum... pumping costs stay low. 


* 25-2 








possible loss. versus $1'.4 in the previous year. fisn to the it is 
Drop in prof*t was attributable already registered. 
to reductions in the selling price R. H. L. MASSIE, : 
of tires and tubes put into effect | President. Mail te ATLAS ASBESTOS co. LTD. 
Consult any agent of the early Any 1954, said the president, | “1 
. ; a coupled with a substantia’ rise in| 5600 Hocheloge St., Montreal, 
“BRITISH AMERICA the laid-down cost of crude rub- | Oiaieek te mere eon? head 
ice ven 
te i te eter eres |i fe Yael i ices ) 
Established in Canada in 1833 peny’s health and welfare plan! ihe sot of; Inpeenee, Ot- Street , (3 
were also part of the reason for| ta No. oe 
CA tone Canaga the business of / In- 
Net capital expenditures during! Sirance, Aircraft Insurance, Auto- 
ance, Guarantee Insurance, Plate 


ASSURANCE COMPANY 





representing mainly the cost of 
HEAD OFRCE—TORONTO additions to plant and equipment Sn ae. Sane Seppynce 
for improvement of prod: n 
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Defense Contracts 


Defense contracts for $10,000 or more awarded to Canadian firms in 
the second half of January by the Department of Defense Production and 
Defense Construction (1951) Ltd. totaled $7,564,288. ‘They included con- 
Excluded are con- 


tracts classified for security reasons and amendments to contracts. Here 


tracts valued at $919,030 by Defense Construction. 


is the list: 


Contractor Commodity 


Abercorn Aero Ltd., Montreal; pyrotechnics . 
Abercorn Aero Ltd., Montreal; maint. spares for life raMs ...... 
Acton Shoe Co., Acton Vale; footwear ......5-cecccccesecaerces 
Aircraft Appliances & Equip., Toronto; instrument test equip. 
George Angus (Canada) Ltd., Tororto; fire fight. equip. ....... 
Atlas Hoist & Body Inc., Montreal; truck mounted crane units .. 
Aviation Electric Ltd., Montreal; aircraft instruments .......... 
Bancroft Industries Ltd., Montreal; aircraft instruments ........ 
Beatty Bros. Ltd., Fergus, Ont.; folding tables ...........5...+- : 
G. A. Boulet Ltd., St. Tite, Que.; footwear . 
Caldwell Linen Mills Ltd., Iroquois; towels ......ccssscceseece . 
Canada Packers Ltd., Toronto; meat ; 
Canada West Shoe Mfg. Co., Winnipeg; footwear ........++-s04s . 
Canadair Ltd., Montreal; airframe spares 
Canadair Lid., Montreal; @ircraft instruments ........-se-seeees 
Canadian Alpoint Corp, Montreal; repair, mod. of fire control 
instruments ..... 


eee eee naene 





Canadian Arsenals Lid., “Ottawa; ammunition components . 
Canadian Converters Co., Montreal; clothing .....-....++. 
Canadian Cottons Ltd., Montreal; clozh oigi veahhansekhnn 
Canadian National Railways, St. John’s; degaussing equip. ..... . 
Canadian Pratt & Whitney Aircraft Co., Montreal; repair, mod. 
helicopters, Apr. 1/54 to Mar. 31/56 .......eisescseeeees see 
Canadian Westinghouse Co., Ottawa; electronic tubes ........0e 
La Chemise Lapointe Enr., St. Honore; clothing ...... cvereccse 


seeeee 


Chrysler Corp. of Canada, Windsor; speres for trucks .... 
De Havilland Aircraft of Canada, Toronto; airframe spares .... 


Dominion Engr. Co., Montreal; spares for diese] generator .... 
Dominion Fabrics Ltd, Dunnville; towels ............ssecees ° 
Dominion Textile Co., Montreal; towels ..... 09 00080s6000 
Dowty Equipment of Canada, Ajax; aircraft spares Sebinnmece se ° 
D. & S. Aviation Co., Montreal; aircraft engine test equip. ...... 


Electromechanical Products, St. Thomas; oscillators ............ 
Electronic Materiels International Ltd., Ottawa; radar equipment 
Engineering Products of Canada, Montreal; amm. components .. 
Evans, Coleman & Evans Ltd., Vancouver; ccal, June \ 54 to May 


DEJ, tithe vcside td eoabne once . 
Executone Comm. Systems Ltd., Toronto; pes anda eeeseoes 
Exide Batteries of Canada Ltd., Toronto; eee Perr . 
Ferguson Industries Ltd., Pictou, N.S; refittg., repair of ship .. 
First Co-Operative Packers of Ontario Ltd., Barrie; meat ...... 
Ford Motor Co., Windsor; maint. spares for trucks ........++. ° 
Four Wheel Drive Auto Co., Kitchener; fire trucks ........... ° 
General Motors Products, Oshawa; maint. spares for trucks .... 
General Motors Products, Oshawa; Cars ......6-cseccsecccesees ° 
Gold Glove Ltd., Montreal; clothing .............ssseccseseses 
Goodyear Tire & Rubber Co., Toronto; aircraft tires ........+ ° 
Halifax Shipyards Ltd., Halifax; refitting of ship ..... eocecece ° 
T. Hogan & Co., Halifax; refitting of ship ........ eeecsces pecsee 
Huck Glove Co., Kitchener; clothing ...........scsccccsecssecs ° 


International Harvester Co., Ottawa; bus chassis 


Irvin Air Chyte Ltd., Fort Erie North; repair, mod. parachutes 

April 1/55 “to Match 81/56 ....cccereccccccecs sscscccvccees ° 
Kennebec Knitting Mills Ltd., Pintendre, Que.; clothing ....... ° 
Lachance & Tanguay Reg'd., Quebec; footwear ..............- . 
Living Room Furniture Mfrs. Ltds.Montreal; furniture ........ 
McDonald Bros. Equip., Ottawa; elettronic components ..... ° 


rae Shirt Co., Hamilton; clothing 
North American Cyanamid Ltd., Montreal; medical supplies ... 
Ne yrthern Electric Co. Ottawa; degaussing equipment ........ ° 
Nova Scotia Body Building, Halifax; overhaulg. guns 
Orenda Engines Ltd., Toronto; jet turbine engine accessories .. 
Orenda Engines Ltd., Toronto; aero engine mod. kitS.......... 
Peacock Bros. Ltd., Lasalle; universal test. machine, attch’ ts. 


Philco Corp., Don Mills, Ont.; microwave and FM training g 

materials Jedwknncctades soak ecse esecece 
R.C.A. Victor Co., Ot tawa; mobile comm. c onvoy evcevececcece ° 
Resident Buyer Service, Montreal; hydraulic jacks ...... ssdeoee ° 
Rude] Machinery Co., Montreal; welding sfuds ... 


J. H. Ryder Machinery Co., Montreal; spares for forklift ‘trucks 
Saint John Dry Dock Co., Saint John; refittg., repair of ship .. 
Service Hat & Cap Co., Toronto; clothing .......cccccssccesess . 
Sicard Inc., Montreal; dump trucks 
T. Sisman Shoe Co., Aurora; footwear .....cccccseccccsccccsceces 
Slingsby Biirg. Co., Heemtserds GIG <i cccwccddeccccccccccceccsce 
S. Smith & Sons (Canada) Ltd., Oshawa; automatic pilot system 
Sperry Gyroscope Co., Montreal; aircraft instruments ..... 
Standard Aero Engine Ltd., Winnipeg; overhaul, mod. of aero 
engines, April 1/54 to March 31/56 ..........-..c+cdecccscece 
Standard Telephone & Cable Co., Montreal; radar equip. ... 
Stark Electronic Instruments Ltd., Ajax; repair of ee sets 


Tee ee Pee eee PEE ECE S SOOO OOS 


Stauffer-Dobbie Ltd., Galt; SIO oo chia hk cei et het tec ° 
Steel & Engine Products Ltd., Liverpool; refitting of ship ...... 
Swift Canadian Co., Moncton; meat ...... onesie dt on cqdotanve cece 
Swift Canadian Co., Toronto; ie a re ee Pe 
Thamesville Metal Products Ltd., Thamesville; steel wool .... 
Thornes Mfrg. Ltd., Fort William; amm. components ......... ° 


Tree Surgery Co., Montreal; snow removal 
Vicom & Co. (Ca nada) Ltd., Kingston; electronic components ., 
Victoria Shirt Ltd., Athabaska; clothing . 


Willard Storage Battery Co., Toronto; batteries ......ccseeee ° 
Yamaska Shirt Ltd., St. Hyacinthe, Que.; clothing ..........++. . 

Contracts awarded by Defense Construction (1951) Ltd. 
Contractor Commodity 


Atlas Flooring Co., Montreal; laying linoleum ......... coesene 
Byers Constr. Co., Montreal; hangar truss reinforcing .. 
Dawcolectric Ltd., Toronto; rewirg., relightg. armory 
Fundy Constr. Ltd., Halifax; rehabilitation underground steam 
distribution system 
H. J. McFarland Constr. Co.. Picton; surfacing roads ............ 
E. R. McMaster & Sons Ltd., Kingston, N.S.; fitments for stan- 
dard maint. hangar, workshops 
W. A. Moffatt Co., Toronto; re-roéfing armory 
Ross-Meagher Ltd., Ottawa; steam plant extension 
Schwenger Constr, Ltd., Hamilton; water softening plant ...... 
Scotia Sprinkler Ltd., Halifax, N.S.; install dry sprinkler system 
Shore & Horwitz Constr. Co., Ottawa; fitments for standard 
maint. Regen, WrORO. ince nb nd oes cecens ccpeweeccceses . 
Towland Constr. Co., London; paving of stofage area ......... 
Val D’or Constr. Co., Val D'or: roads, sidew’ks, park’g areas; 
Warneke Decorating Co., Hamilton; repair, paintg. housg. units 
G. H. Wheaton Ltd., Victoria; remedial work on foundation of 
physical and recreation training bldg. 


eeeeee 
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but the carbiions Seer it ages ago! 


Time bas since crumbled 
Egypt's walls, but it couldn't de- 
stroy this formula for the control 
of life. In your hands, this know!- 
edge could alter the entire course 


owers to overcome sickness! 

Means to escape poverty! 
Knowledge to bring happiness 
and peace of mind! Skill and 
genius to create a civilization 
which we still copy today! These 
are only some of the accomplish- 
ments of the ancient Egyptians. 

Above and beyond these physi- 
cal achievements was the secret 
wisdom possessed by the Egyp- 
tian mystery schools. In these 


of your affairs. 


eee ie $ 210,434} 
108,027 | Bell’s application to the Board of | as $46%, compared with $38 or so 
prior to the 1953 offering. Thus 
Bell can offer fewer shares — 
1,919,737 were sold in 1953 — at 


The Rosicrucians offer to you 
— if you have the courage to break 
away from limited forms of think- 
ing—these same simply expressed 
truths of life which have led thou- 
sands to a joyous method of bet- 


Canada set on its new stock | one-for-five. 


issue? 
Value | Investors were watching for jn Bell stock over the past year. 
some sign this week, following |]t has been trading lately as high 


68 834 
15,675 | Transport Commissioners for per- | 


73. 125 | mission to issue not more than 
131,144 | | 1,700,000 shares. Guesses of the 
84.986 | | possible price ranged anywhere | 
16,887 |from %36 to $40 a share, com-| 
38,534 | pared with $3114 in the 1953 and 
420,224 | 1952 offerings, and $33 in 1950 


29,070 | and 1949. 


no4281| Since Bell had 11,759,049 shares 


ja higher price. 


42,428 holders will presumably be 

|offered stock on the basis of one 
seats | new share for each seven already / considera ly, 
34,629 
67,470 
12,669 


75,000 
91,480 
18,768 
100,000 


22,612 
22,612 
10,656 
38,152 
24,227 
16,776 


34,950 
65,966 
40,208 


15,750 
25,065 
53,444 
154,400 
25,187 
40,000 
322,356 
91,200 
13,363 
39,770 
63,053 
300,000 
14,779 
122,110 
19,428 


50,000 
45,882 
264,000 
15,140 
29,938 
36,061 
26,712 
33,337 
15,518 
127,137 
10,000 
11,460 


43,208 
159,122 
20,940 
11,748 
10,841 
205,000 
92,713 
43,778 
110,500 
14,797 
15,281 
179,592 


208,000 
42,354 
12,183 
30,476 

130,000 
11,130 
36.846 
10,618 
10,1°° 
10,000 
12,47 
10,800 | 
19,011 | 
26,008 | 


Value 
17,500 
13,000 
20,654 


125,000 
41,008 


37,318 
13,400 
398,200 
64,942 
34,700 


36,840 
18,413 
73,179 
13,751 


11,025 








NEW WAY OF LIFE ON WHEELS 


Airliner Reclining Seats give living- 
room luxury that lets the passenger 
rest away the miles in a seat adjust- 
able to five comfortable positions. 
Available in combination with Twin 
Travel Beds —a single bed while 
travelling, twin beds for nightime 
stopover. 





STAYS NEW, RIDES SMOOTHER 


centers of learning men and wom- ter living. 
en were taught the laws of life “as Let This Double Strength Single Unit Body-twice 
this mastery they were able to, FREE Book Help You seeencmnsaai are ont ees 
shape their destinies as they Leare how you may share the mounted high above ate a 
wished them to be. It takes no —-Pti¥ate instructions of The Rosi- iene tae 

crucians, a non-profit , anti-sway safety. You 


greater mental effort to achieve 
| results when you know how. Suc- 
cessful living is the oldest art in 
- the world. It consists of develop- 
ing ‘tnitiative, foresight and the 
ability to combine experiences 
into new and workable ideas. 
These laws operate as unfail- 
noly 6 ee ae 
the sun, moon planets. They 
were discovered centuries ago by 
certain wise men of and 
preserved dowa the ages 
by che Rosicruciaas. 


(Amor 


SAN JOSE, 


Se M.0.X. 





a 


USA 





fraternity 
of men and women whose influ- 
ence extends into every land. Let 
this be che turning point in your 
life! For your copy of "The Mas- 
tery of Life” use the coupon below 







and your family are beautifully pro- 
tected as you put the miles behind 
you in a sew Hudson for 1955. 
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Bell Telephone Rights Offer 
Expected on 7-for-1 Basis 


MONTREAL (Staff) — What;held. All previous offerings — 
price will Bell Telephone Co. of right back to 1922 — had been 


The change reflects the strength 


Price, terms and conditions of 
the issue require approval of the 
Transport Board, and have not 
been disclosed. In the 1953 offer- 
ing, the $31.50 price meant hold- | o¢4 
125,000 | outstanding at the end of 1954,/ers were offered a yield of 6.4% | sores of Universal 

on the new shares. 
rates since then have dropped | treasury and 301,103 shares out- 
and with 


They’re Here! 


“HUDSON 1955 


errr were rm ret te 


{stock yields. A price of, say $38, 
for the coming offering would 
mean a yield of 5.3%. 

This will be Bell's seventh 
|rights offering since the war. 
|Each has been bigger than the 
previous one, with proceeds of 
jthe 1953 issue setting a new 
Canadian record at $60,471,716, 

Bell's capital requirements 
/continue to grow each year. Out- 
lays on new construction in 1954 
totaled a record $105.3 millions, 
;and are expected to be up again 
considerably in 1955. Any price 
above $35.50 for the new stock — 
assuming all the shares are taken 
up — would push proceeds above 
the 1953 mark. 





MAXWELL LTD. has issued 23.- 
common shares for common 
Cooler Co, 
But interest; There are 698,897 shares in the 


them, ’ standing. 
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POWERING A WINNER 
NEW HORNET V-8 ENGINE 


In this latest, greatest of the V-8’s the short-travel 
pistons operate closer to cylinder explosion . . . 
deliver faster pickup ... give longer engine life. 
Or choose the Hornet Championship Six—with 
more than 150 stock-car victories. Added verve is 
given the Championship Six by Super Induction. 
Twin H-Power for greater power when you need 
it at slight extra cost. 


for the 1955 WASP 


How alert, how eager, how lovely to look at can a fine car be? 
See the Hudson Wasp for 1955 . . . and be prepared to revise 
your ideas of luxugy in the medium-price field. (If this is your 
price range bere is your car)—complete with exclusive new 
features inspired by the imagineering of a mighty organization. 
The Spectacular Wasp is all-new, inside and out—with new 
ease of handling and ride that demonstrates a new idea in 
comfort .. . a new dimension ih luxury. Visit your Hudson 
Dealer then take to the open road in a Hudson Wasp for 1955. 


Is this your year for a second car? Then 
see the Hudson Metropolitan. American 
styling, British built — in hardtops and 
convertibles, here's the ideal car for subur- 
ban living or business. It parks anywhere, 
gets up to 40 miles on a gallon of gas... 
Gives so much, yet costs so’ little. 





They’re Beautiful! 


SRA AN END ORR SOTO I 
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They’re All New! 
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A Star in gay company! hs elt hay ned thr 1085 
will bring new fame to the henoured name of Hudson. 





YOu'LL AGREE: “Hudson has what you want in ’55” when you visit 
your Dealer’s showroom to see the all-new Hornets . : . Wasps. . s 
Ramblers . . . three great names that put new magic into motoring. Here 
are cars that come youthfully alive in response to your every wish. Here, 
too are cars radiant with delightfully different colour combinations. And 
make no mistake, “all-new” means a brand-new concept developed right 
from the drawing board. Your Hudson Dealer will gladly explain the 
many features that make Hudson so outstanding. 





Rugged, Swanky, Yet Very Practical 


1955 RAMBLER (ress- Country 


Here is a “New Idea” in Station Wagons with room for a mountain of 
luggage, yet smartness that makes it beautifully at home in the best 
circles. The unique new Deep Coil Ride keeps you grooved to curves, 
With Airliner Reclining Seats . . . Twin Travel Beds .. . Travel Rack 
for extra luggage.. Extreme manoeuvrability (it can whip around in a 
38-foot circle) plus more touring per tankful puts the “Cross Country” 
in a class by itself. See this and other Rambler models at your nearest 


Hudson showroom now. 


MOTORS OF { HORNETS 
© AS , a r- 4 WASPS 
RAMBLERS 


subsidiary of . 


AMERICAN MOTORS CORPORATION METROPOLITANS 
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CONSTRUCTION CO. 


Toronto 2 


DISHER STEEL 


80 COMMISSIONERS SF 





Who are the people 
of the - 


RED CROSS? 


‘Thousands upon thousands of Canadians, in every walk 
of life, make up the great army of Red Cross workers. 
You will find them in cities, towns and villages; on farms, 
in factories, offices, stores, schools, churches, everywhere. 
‘The man who fills your gas tank, the clerk who waits on 
you, the truck driver, doctor, factory and office worker, 
school teacher, nurse, clergyman, business executive . . . 
all may be among those who quietly give their time to 
keep the Red Cross in action. 

Hundreds of thousands also give of their blood to main- 
tain the Red Cross free Blood Transfusion service. 

979% of these Red Cross workers are unpaid volunteers. 
‘They give of their time, their abilities and their money 
without thought of reward. Even the grateful thousands 
who have received their help are not often able to thank 


them personally. 


They are the very soul, the moving spirit of the Red Cross. 





Cheerfully... 
Gratefullu... 
Generously ! 


$5,494,100 is needed this year 












LONDON — Yes, we have had | 
quite a week. An Arctic cycle hit | 
this island kingdom, and snow 
fell all over the pace. Once more 
villages were cut off, cattle had| 


LIMITED |to be rescued from starvation, | 


roads became dangerou:, some 
trains were hours late and the 
London parks lovked like a set-| 
ting for a pageant performance 
of “Boris Godunov.” 

However, it was not only the 
temperature that took a dive. In 
this column last v eek I said that | 
the stock market was jittery. | 
Well, this week it staged some-! 
thing which the nundits called a 
“shake-out,” but to the layman it 
looked almost like a panic, In 
fact we startea to recall the old 
days of the late 20s when Wall 
Street hit the -loov. 

I am not suggesting that Lon- 
don was in a‘panic, With the 
threat of atomic warfare over our 
heads it is difficult to get very 
excited about mere stocks and 
shares. At the same time it was 
not pleasant to see the giins of a 
year wiped out in 1 day. 

At the moment: .ie rot seems 
to have stopped. In fact most 
shares have recovered at least 
seme of their self-respect. Prob- 
ably the shake-cut will do no 
great harm. Twelve months of 
rising share values creates a lot 
of easy money spending, for capi- 
tal gains are noc taxed. And if 
there is one thing that chancel- 
lors hate, it is an abundance of 
easy spending money. 

The mink coat brigade is not as 
strong in Londun as in New York 


but there is little doubt that to- | 


day in the Wst End many 
women are glaring at their hus- 
bands and saying: “If you had 
sold your British © Petroleums 
when I told you 1 could have had 
two mink” coats’ And mow I 
haven’t a thing to wear.” 

At any rate. t«we Market has 
nade a sharp rally ‘although 
prices are still down.,Part of the 
trouble has bee. that the British 
huve been exporting 160 little and 
importing too much, Mr. Butler 
is determined to alter that, 

~ > >. 
Butler Raises 
Political Storm 


LETTER FROM LONDON 
By Adelphi 


the political climate. If there | No doubt he will have further 
were winds or a storm it was /ta.ks with Driberg but it is un- 
because he willed it so. If ail was | likely that there will be any 
fair weather, then it was Butler’s | substantial alterations in the 
hand on the barometer. And now | book. The Sunday Express has 
of a sudden it seems that ‘the | already paid Driberg £4,000 for 
wizard is just as much a victim | the newspaper serializatio: rights. 
of--world trends as the lowly |If, as is rum red, the Sunday 
lizard. | Express decides not to serialize 
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The Socialists are fairly howl- | the book it will be an interesting 
|legal point whether it can ‘e 


ing to the moon with delight. The 
Daily Mirror has renewed its 
attack on Churchill for being too 
old; the Bevanites have joined 
the Attlee brigade in deriding 
Butler as a man of straw. And 
when you consider that in parts 
of the country, the thermometer 
has dropped to 18 below zero, you 
will realize that my slogan of a 
fortnight ago, “spend your winter 


in sunny England,” has been put 


aside for next yea.’s pantomime 
season. 
. 7 > 

Tax Reduction 
Hopes Dwindle 

As the Budget draws nearer so 
the hope of a reduction in the 
standard rate of income tax 
dwindles. Yet there should be 
an income tax reduction, just as 
there should be a reduction in the 
rate of super tax on earned in- 
come, 
| Under the philosophy of the 
welfare state a Chancellor ca‘ 
only say: “To the man who fails 
in life there will be consolation. 
To the successful man there will 
be virtual confiscution.” 

. = 7 


Beaverbrook 
In Biog Battle 


While on the subject of success- 


ful men London is muc": intrigued | opinions about the Oxford Group 
by the rumors concerning Lord| and 
Beaverbrook’s forthcoming biog-| critics must admit that it has the | 


raphy which has b_en written by 
Bevanite Socialist M.P. Tom Dri- 


berg. According to the - gossip 
column of the London Daily 
Telegraph Lorc Beaverbrook 


“authorized” the biography but 
has fallen out with L'riberg. The 


| ‘telegraph says that Driberg flew | 


to Nassau at Beaverbrook’s com- 
maru, and there were stormy 
| scenes for five days. 

| Piquancy is added to the situa- 
tion by the fact that for many 





‘hand Driberg could argue that 
|the purchas> of serial 
| automatically implies publication. 


} 
} 


| conclusive and the clergy decided 
| not to issue any s.atement. How- | 
j ever, that does not end the <c- 


offered to any other newspzper. 

The Express newspapers could 
claim that having purchased the 
serial rights no other publication 
could acquire them, On the other 


rights 


* . * 


tiefer® Grodp TINNERMAN 
|On the Attack 
However, it is not only in 
secular circles that there are 


rumbliigs, In my colun.n last 
week I commented on th2 meet- 
ing of the heads of the Anglican 


|Church and the alleged pressure 


being brought on them by Dr. | 
Buchman’s Mora] Rearmament | 
Movement, The debate was in- 


WHY ? 


‘tivity of the Groupers. They have 
acquired the smal but attractive 
Wes:minster Tieatre which is not 

very far from the Houses of 

| Farliament but has no connection | 
othe wise. The group is running 
a series of plays by Peter Howard 
who once upon a time was a 
vitriolic political commentator on 
the Sunday Express. 
There will always be differing | 


its activities but even its 


@ 6. 
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MORE THAN 6000 TYPES AND SIZES 


| spirit ot attack which, in so many 
cases, has been lost by ‘ne 
; Churches, 


~ ~ > 

Free Speech Fight, 

But Ban Will Stay 
While on the subject o! influ- 
encing public opinion there has 
been a curious disclosure about 
{Parliament and the BBC. Un- 


known to the puilic and to most | surprise of everydne Sir Winston; 
|presented, and in turn are duly 
years Driberg wrote a gossip|ing that there would be no dis- | fiantly supported the existing|reported by the newspapers as 
l-well as radio and television. 


M.P.s there was an understand-|Churchill stoutly and even de- 


Butler’s sudden decision to raise | feature for the Daily Express} cussion on the air on any subject | ban. Therefore the ban will stay. 


bank rate to 4%% and to put a urder the pen-name of William,te be debated in 


curb on hire purchases has cre- 


ated difficult atmosphere for Gov- | 


| Hickey. 
His lordship is on his way back 


ernment. } to London, In fact he will be here 


To this country Butler always 


by the time these words appear 


seemed to be a man who created | in The Fiiancial Post. 





$10 Million Housing Plan 
Proposed Outside Regina 


From Our Own Correspondent { 


REGINA — More relief for 
house-hungry Regina appear in 
the offing, with a proposed $10 


million residential housing proj- | 


ect. 
Details of the development, 
eventually to consist of 1,000 me- 


dium priced homes in the south- | 
ern section of the city, were aired | 


before city council by sponsors of 
the project, D, J. Cairns, manager 
of Cairns Construction Co., and 
Warren Champ, president of 
Warren Champ Ltd. Both are 
local firms. 

The project will be located on 
one half section of land outside 
the present city limits, purchas- 
ed from the wealthy Whitmore 
interests. 

The project entails develap- 
nears an entire new community | 
including. schools, park sites, 


The proposed homes will lik 
be single family units wf vari 
design costing from $10,000 to| 
$15,000 with down payments of 
$1,200 to $1,800. 


churches and shopping areas, | The site was chosen because of 





COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


iron, Steel 


N. SLATER CO., Hamilton, Ont., | 
consolidated net profit for the year | 
ended Oct. 31, 1954, was $255,983, 24% 
higher than consolidated net for the | 
previous fiscal year of $206,429. 

Sales showed a slight reduction 
owing to the general decline in busi- 
ness in the middle*months of 1954, 
says President C. W. Cassels. Capi- 
tal expenditures were $155,108, spent | 
with a view to furthering company’s 
competitive position. 

CONS, INCOME ACCOUNT 
Years Ended Oct. 31: 1954 1953 
10 
00 





$707,1 
110, 


3% 


} 


¥ 


206,479 
22,663 
89,280 

osee 144,258 PA 66) 
deducting loss on assets sold of | 
pt de 1953. | 

Fae Spee nk Deestens Grease: | 
Pref.: red $25.75 





coved : $19.70. 
o Uke capers ves 2.12 2.12 

Com. (new): Earnedt 1.56 Soule 
TD, esce phate on 0.45 Hee 

Com. (old): Earned 068 3.78 
EL, $Gubbsoang bon 0.48 1.80 


tAfter 3-for-1 stock split. 
CONDENSED CONS, BALANCE = 








As at Oct. 31: 1954 

Cash 4 treas, bills .. $683,710 
Accts, rec. jess res 536.136 553,176 

Inventories .......... 1,615,567 
SS. ©.8.V. sages = _- 
Misc. assets ........ : "48700 43.047 
Fixed assetse ....... 1,619,190 1,583,357 
“fet “i, ; 562,062 760,300 
en. Lites se a4 

‘ 

eAfter depr. of ..+. 1,357,706 
2,236,433 


- 





j in reinsurance ceded is chiefly of. a 
| non-recurring n 


The two companies plan con- 
struction of about 300 of the 
| homes in 1955 and 1956, leaving 
160 lots for sale to other building 
firms or private buyers. 

From that time on 200 houses 
per year will be added and an 
additional 100 lots sold. Lots will 
sell for roughly 10% of the de- 
velopment to go on them, the 
firms say. 

Biggest problems expected to 
face the sponsoring firms are an- 
nexation by the city and the ex- 
tension of city services to the 
area. 

The sponsors are considering 
bearing the cost of sewer and 
water lines to the property. 

Mr. Cairns and Mr. Champ feel 
that the project will give Regina 
building the boost it needs after 
a 20% slump in 1954, 





serious shortage of in-the-city 
uilding lots. r 

Despite record. home building 
programs over the past few years 
Regina still faces a critical short- 
age. 

While it is not known how many 
families require houses, health 
and welfare officials have been 
concerned with overcrowding in 
certain sections of the city. 

Suites for rent are scarce and 
rentals high for accommodation 


| received, 





GUARANTEE CO. OF NORTH 
AMERICA gross premiums written 
in 1954 were $2,153,798 ($2,197,084 in 
1953). After reinsurance ceded of 
$565,472 ($145,178), net premiums 
written amounted to $1,588,326 
($2,051,906). The “marked increase” 


ure, reports Presi- 
dent H. M. Rawl “This reinsur- 
ance plan also largely accounts for 
the decrease in premium reserves, 
which in turn produces a figure for 
premiums earned for the first time 
in excess of $2 millions,” he adds. 

Net claims incurred were $1,077,- 
003 ($1,126,281), or 52% (57%) of 
premiums earned. Ratio of under- 
writing expenses to premiums earn- 
ed was 47% (57%). 

Profit for the year was $308,332 
($117,846), including a non-recurring 
gain of $91,554 on sale of invest- 
ments. Increase in value of security 
holdings was $123,208 on the basis 
of book values, or $431,864 on the 
basis of Department of Insurance 
values. 

Surplus for the year was $198,676 
($8,190). 











































To the logical mind it seems an 


Parliament 
interference with free speech but, 


| within a period of three weeks. 


| This week there was a mighty|taking a long view, Churchill is| 


|row raised on this banning of| probably right. The proceedings 


free speech on the air. To the|of Parliament ensure that all) 








rie 


© 
S. Cla Nu Knock out nicH costs 


Trade Mack Reg 4 


HOW ? By eliminating certain excessive handling of materials, i.e. welding, riveting, clinching or 


staking, SPEED NUTS will give you immediate, enormous savings in your assembly costs. 


One manufacturer saved more than $4,000,000 annually by making use of many types 


of SPEED NUTS and SPEED CLIPS. There are more than 6000 types and sizes available. 


WHEN ? Competition won't wait — phone or write us now for immedicte results, 


DEPARTMENT B, DOMINION FASTENERS LIMITED, HAMILTON, ONTARIO 


YOUR PERSONAL BROCHURE 
1S WAITING FOR YOU 


DOMINION FASTENERS LIMITED 


STU de 


aE Tae 
COLL 


HAMILTON - 
ODL ty ‘ 





liamentary debate when it took“ 
place. 

I must confess that a number 
of M.P.s are not very happy about 

Therefore Parliament believes! it. One would have thought that 
that within a three-week period | Churchill would Lave said: “De- 
there should be no organizec de-| ‘ete and be damned!” But when 
bate from outside which might}he is not being a rebel he can be 
influence the course of the Par-| surprisingly legalistic. 


sides of an argument are fairly 











cian: BITES. 
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i The Barber-Greene line is made up of standardized, 
pre-engineered components including a wide range : 
of Frames, Trusses, Drives, Take-ups, Feeders, Hop- - 
pers, Belt Cleaners, Backstops, Brakes, Housings, xe 


a 

A 

} 
Walkways, Spouts, Hoods, Gates, Supports, etc, 


CONVEY the cheapest way. 


CONVEY with standardized units for 
faster quotation and delivery. 


CONVEY with pre-engineered components, 
eliminating special engineering time and expense. 


CONVEY with tactory-assembied, 
factory-aligned components for faster erection, 


and easier future alteration. 


Barber-Greene 


We ne Na i ec 


ae ae 
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‘Banks Buy More PROFESSIONAL DIRECTORY 


‘Long Term Bonds °¢ Chartered Accountants 
| Current shift in bank invent | 
_ments continued during the week || DICK, BOND, HETHERINGTON & O’LOANE 








PROFESSIONAL DIRECTORY 


@ Chartered Accountants 







WILLIAM DOWIE and COMPANY ended Feb. 16, according to the) 
Ch dA latest preliminary estimate by | TORONTO Chartered Accountants ; CHATHAM 
artere ccountants the Bank of Canada of Canadian SEE, LICENSED THUSTERS 
banking statistics. |] W.1. METHERINGTON. F.c.A. & | DICK 
W. &. O'LOANE, B.A... CA. WwW. 8. O'LOANE 





28 James Street South — HAMILTON, Ont. ; 

The chartered banks reduced | 
their holdings of treasury bills by | 
$22 millions during the week, and 
increased their holdings of all! 
other Government of Canada se- | 
curities by $21 millions. Invest- | 
ment in other Canadian secur-| 
ities rose by $3 millions. 


Call and short loans outstand- | 
ing were $7 millions lower on | 
| the week, and $93 millions lower 
|than on the same date in 1954. 


| Canadian deposits increased by GEO. A. WELCH & COMPANY 





COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


Norman B. MeLeod & Co. 


Chartered Accountants 


Norman B, McLeod, C.A. David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 






PETTIT, HILL and BERTRAM 







































Chartered Accountants $65 milli 
millions. . in 
HOLLAND PETTIT, Jr, R. DOUGLAS HILL ®. C. BERTRAM Chartered Accountants 
T, 0, WARDLAW ‘DONALD 0. HILL li Here are Por of a. OTTAWA 
s iminary estimates of charter j page . 
Feb. 16, with changes from a} 
4 “ week earlier and a year earlier: | 
, _ 
W. J. MeCOY & CO. ai * susinis READ, SON, WATSON & LEITH 
eb. ed. eb. 
Accountants 16/55 9/55 17/34 Chartered Accountants 
Chartered . s : ye er nate (millions of dollars) | London Agent: Reads, Gooke & Watson, Leith House. 47 Gresham St., London, £.C.2. 
100 ADELAIDE ST. W.., |! ORONTO | deposits & notes 740 -—-19 162 Bank of Montreal Bidg., Water St. 
poe a ee oe JGgviot Can vecu, eT OT aah Auer: “charred” 
reas, bills ..... 445 —22 +158 | 
All other .....+ >» 3,096 +21 535 ‘ 
. GON Siikscess cee’ 3540 —2 +602) 
‘ . Other Cdn. . 
Arthur A. Crawley & Co. Beets. me to PEAT, MARWICK, MITCHELL & CO. 
Municipal .:..... 18 2 +90 . 
Chartered Accountants Corparate “es.22 34 CCD Chartered Accountants 
: ms inti ie Fh Ss “318 +3 453 Montreal St. John's, Nfld. Terente 
OTTAWA « MONTREAL BROCKVILLE TORONTO » SU : | edanend eeahdindtina : 
NORTH BAY « SAULT STE. MARIE mre ae , | _ mortgages a lw ame ‘ 6 ae one 
| JUDGES EXAMINING a side chair entered for the 1955 National Design “ont daa des) areas ee ere 
: Council award competition, are, left, J. D. Ferguson, past president, Cana- | eee css OR at. ey 
PAYNE. PATTON & PUGSLEY dian Manufacturers’ Assoc.; Jean M, Raymond, vice-chairman, National Municipal ....+. 12 LAVALLEE. BEDARD. LYONNAIS 
Industrial Design Council; Mrs. John Butterfield, chairman, Consumer Can. Yav. Bas... 118 4 i asEEENY ’ ’ 
Chartered ' Accountants Mesig 7 7 | All oth 3.197 21 " 
Gordon S. J. Payne, C.A Donald R. Patton. C.A. || Research Section of the Canadian Association of Consumers; John Bland, oer Sees ene, ee Z MESSIER, GASCON 
Philip T. R. Pugsley. C.A. director, School of Architecture, McGill University; Mark Ely, past presi- | Total srevseee 3,972 —39 78 | Ch dA 
. Mo . > R > ; ¢ Liabilities artere ccountants 
Suite 14, The Linton dent, Canadian etail Federation. Canadian deposits | KENT BUILDING SHERBROOKE 
1509 Sherbrooke St. W., Montreal 25 | Personal savings 5,320 11 “ 10 St. James St, East 
| All other ... .... 4105 +54 +72|] MONTREAL, Tel, MA, 7085 THREE RIVERS 
° Pl S Il GOR cnovcowecas 9.425 +65 542 | 
| } | 
. haere | Feb, 1-16 Jan. Feb. 
COSSAR, HARPER & COMPANY Des Uo] ied to Please — And Sell coor 0's. EDWARDS, MORGAN & CO 
t ® L L fh. Cash reserves ...+, 816 848 894 ’ . 
NI? ° . ° | “one oo . “ " Chartered Accountants 
ee | National Design Council Names New Award Winners |“! '™ 8" stsbtinee 1000 
100 ADELAIDE ST. W., TORONTO EM, 6-4957 | After judging almost 500 entries; which receives the cachet has | Upholstered Chair with Tilting Back; Miss Sigrun Bulow-Hube, Montreal; ne TORONTO MONTREAL 
from about 140 Canadian. produc-| reached a “desirable standard of | AKA Works, Montreal. Ropeennatatives 60 WEEE EEEO aT, COMDITEN, VANSEYIER 
| ers, the National Design Council | excellence”, in the eyes of the Na- All-Purpose Folding Chiir; Julien Hebert, AC.LD, Montreal; Siegmund | : s 
has announced the winners of its | tiona] Design Council. | ween sae — eee tn ints Dies eee ‘ 
. a ¥ 4 thir ‘ satel a ste | is year’s j oa ubber Upholstered air; Robin Bush, A.C.LD., Vancouver; Robin 
Rene de Cotret. Ferron Nobert & fo. oe See ae competition | This year’s judges reported a | Bush Associates Ltd. Vancouver. 
g design in articles | great improvement in furniture | «,i-toam” Davbed: Robi ; Ne i 
‘ i : sa - : | soi ; . | 3 ; Robin Bush, A.C.1.D., Vancouver; Robin Bush Asso- 
Branch Office Drummondville Shawinigan Falls of Canadian manufacture. |designs. Six of tue designs won ciates Ltd., Vancouver. 
Chartered Accountants Of the 82 winning articles en- | awards for the third consecutive | Sofa-bed (foam-rubber); staff design; Snyder’s Ltd., Waterloo, Ont. ! , 
; " tered by 56 manufacturers, 64 | year, and 17 received awards for | Settee & Table Combinations 3rd Dimension Group; staff design; Snyder's | CHARTERED ACCOUNTANTS 
Three Rivers, Que. were designed by Canadians, The | the second year running. The re- | Ltd., Waterloo, Ont. LICENSED TRUSTEES 
over-all entry was higher than|mainder were new designs which | “Sklarliner” Convertible Davenport; staff design; Sklar Furniture Ltd, | 
| last year by almost 150, indicating | have come on the market in the | Oshawa, Ont. netialitines deel || TORONTO GALT 
. |wider interest’ among designers | last 18 months, , , eee oe a ; aaa | 
GUNN. ROBERTS AND Co. ond matathetataia. Selections are made on the basis | a Carrying Wood and Stand; C. S. Noxon; Metalsmiths 
j | Purpose of the désign awards is of form, function, originality, good Fire-Tender; E. A. Morrison, A.C.I.D., Victoria, B.C.; Designs Inc., Victoria, P & ROSS & SONS 
Chartered Accountants to recognize good design in Cana- | Value, and consumer acceptance, | British Columbia. © s ps 
GUY W. SMITH HENRY N, JORDAN LANCELOT J. SMITH dian products. It is in no sense a with emphasis on better appear- | Bedroom Furniture C 
ALBERT C. JOHNSTON prize, and is not confined to de- | @mce and convenience in use. | Birch Twin-Dresser; Jan Kuypers A.C.LD., Stratford, Ont.; Imperial Furni- Chartered Accountants 
36 Toronto Street TORONTO signs which are purely Canadian.| Here is a list of the award- ture Mfg. Co., Strattord, Ont. _ |} MONTREAL oh TORONTO ° OTTAWA 
The granting of an award is simply | winning peeduets for this veer, 15 | Children's Stacking Chai tiation ESA. (Cur da) Ltd., Kitch Ont | Sa sh eo yy Rarmerts tsa 
. . : ‘ j nm a in airs; reign; ~ ° - 5 : oJ : 
jan indication that the product nach designer and manu- Storage Acwseeties : ro eee Established 1858 
° ‘ “Ber-Moth” Storage Bag; Samuel E. Fineberg, Montreal; Ber-Sar og 


NIGHTINGALE, HAYMAN & CO. | PERSONAL * iain cree Sounoheld Hacdwese 


Sporting Goods 


DELOITTE, PLENDER, HASKINS & SELLS. 


|“Flomatic” Paint Roller: staff design; Rubberset Co., Gravenhurst, Ont. 














Chartered Accountants J : 
Tent “Adventurer”; Fred van Veen, Ottawa; Howard's Bedding Ltd., Dis “ : ” We: : ; : 
aes , posal Cans, “Magi-Close” Kitchen Waste Can and Diaper Pail; G. E. 
HALIFAX, N.S. mp soe Sleeping Robe: Fred van V Ottewa: Howard's Beddi Barnes and J. P. Morin, Toronto; General Steel Wares Ltd., Toronto. MILLAR, MACDONALD & CO. 
Sydney « Yarmouth e New Glasgow ¢ Dartmouth wae ee ee eS Lamps and Lighting Fixtures Chartered A tant 
y * . rh : ‘ ‘ : ; ‘ , hartere ccountants 
“Modernage” Billiard Table; J. H. Acland, Vancouver; Burroughs & Watts, een ee Soren Goma Wy Facry Gotiled,, Mostred: Wine 
Oe oo. Equi t | Adjustable Wall Fixture; H. Gottlieb, Montreal; Modulite Inc., Montreal. | Mentos! Vorant ae wee 
\ obby Equipmen | Metal Desk Lamp; foreign; Brooks Lamp & Shade Co., Toronto. | 
THORNE, MULHOLLAND, HONSON & McPHERSON Weaving Looms; Robert Leclerc, L’'Isletville, Que; Nilus Leclerc Inc.,| Multi-Purpose Fluorescent Bed Fixture; W. A. Trott, A.C.L.D.; Lighting | 
CHARTERED ACCOUNTANTS whacatict i: oe ae P y co 
Wheel Goods Television Sets ' 
E. J. HOWSON Galt - Kitchener Representatives Convertible Carriage with Carry-Away Crib; staff design; Sunshine “The Capri” Model; foreign; oe Co., Brantford, Ont. B. c. TANN ER “ = 
R. S. McPHERSON Toronto Throughout Waterloo Co., Waterloo, Ont, 5 “Styleware” or “Evermaid” plastic dinnerware; staff design; Maple Leaf Chartered Accountants 
licensed Trustees 7 Canada Garden Equ:pment Plastics Ltd., Toronto, es : 
| Lawn-Boy Deluxe 18 in. Power Mower; foreign; Outboard, Marine & | Stainless Steel Flatware; foreign; R. Wallace & Sons of Canada Ltd,, | 509 Imperial Bank Bldg. Edmonton, Alberta 
Mfg. Co., Peterborough, Ont. ‘ | Toronto. 





| 
| Silverplated Flatware; Frank Perry; Oneida Community Ltd., Niagara | 


+ ‘ Luggage 
MeDonald, Cu rreie & Co. Women's Leather Covered Luggage, Genuine Rawhide “Dominion” 909; Falls, Ont. 
: Furnishing Fabrics (Woven) 














staff design; Dominion Luggage Co., Toronto, 
Chartered Accountants | Women’s Plastic & Leather Covered Luggage, Lightweight Luggage Machine-woven drapery; Donald A. Curl, Toronto; Curl Bros. Textiles O 
MONTREAL QUEBEC OTTAWA TORONTO SAINT JOUN ,, Simpson's” S88; staff design; Dominion Luggage Co., Toronto. (Canada), Toronto ‘ oe | EORGE . OUCHE & c ° 
sunennesnt VANCOUVER eamron Men i age; E. Schnitzer, Montreal; Premier Leather Goods Menderes SHOT Karen Bulow, Montreal; Canadian Homespun Reg’d. | CHARTERED ACCOUNTANTS 
CHARLOTTETOWN SDRONTON  siNOUSK! HOUSEHOLD Hand-woven upholstery; Karen Bulow, Montreal; Canadian Homespun | MONTREAL — TORONTO — LONDON = WINNIPEG 
Aggtionces, Electrical Reg'd., Montreal. REGINA — EDMONTON — CALGARY — CRANBROOK 
No. 0, Lite O-Matie, ares; : 4 Bersudsky, A.C.L.D., Toronto; Superior er upholstery; Donald A. Curt; Curl Bros, Textiles (Canada), VANCOUVER — VICTORIA 
ectr . Pembroke, On ". . 
Clark G d & Co | Automatic Toaster: foreign; Cassaion General Electric Co., Toronto Furnishing Fabrics (printed) 
son, orcon ” | Electric Floor Polisher; Fred E, Moffatt and Canadian General Electric “Nacomis"; John B. Brook, Soremtes J. & J. ere ee as 
Co., staff, Toronto; Canadian General Electric Co, Ltd., Toronto, Ont. | “Meadow Life” and “Provence Dance”, Micheline Knaff, Toronto; J. & J. } ND @’ . . : 
CHARTERED ACCOUNTANTS | Senge Reon Sean Ge enone Co., —— Ont. Brook Ltd., Toronto. simte dt W I L T O N Cc. E D D I S & S O N S 
Toronto * Montreal * Homilton * London , || Tank-Type Vacuum Cleaner; foreign; The Hoover Co, Hamilton, Ont. |. em sm ~~ ae : be : 5 
“Winnipeg * Regina * Coigary * Vancouver Upright Vacuum Cleaner; foreign; The Hoover Co,, Hamilton, Ont. ene i ara ; = re pene, en A Waleen See Established 1895 
Blectric Fan; Tom Mathews, A. K. Tateishi, and John Stafford; Sea Breeze | ee eee he Se ee nc aa eee CHARTERED ACCOUNTANG€S 
g., Toronto, . d ' 
: t Federal Building, Toronto 
Appliances, Heavy Utilitarian ad , Equfpmen ; . 
. > | Crain Burster Imprinter and Stand; D. Wright, G. Fowler, J. Donovan, D. | . 
Home Freezer; staff design; The W. C. Wood Co., Guelph, Ont. Hoey and B, Darrow, Ottawa; R. L. Crain Ltd, Ottawa. 


WILLIAMSON, SHIACH, SALES, GIBSON & MDDLETON ee Z, Sy ny: eg Bye eR — | Smith-Corona Sterling Portable Typewriter; foreign; Smith-Corona 


(Canada) Ltd., Toronto 


WINSPEAR, HAMILTON, ANDERSON & CO. 





“ ” . . | 
CHARTERED ACCOUNTANTS oa Economat” Automatic Washer: foreign; Moffats Ltd., Weston; Ont. | 7.55 Master: P. E. Chaput, Montreal; Electro-Vox Inc., Montreal. 
W. F. Gibson, CA. — Licensed Trustee Ranges | Lighting 
Standard Models of Combination Electric & Oil or Coal-Wood and Com- | Acrylic Resin Shield for fluorescent fixtures; W. A. Trott, A.C.LD.; Light- 
Toronto Montreal bination Gas & Oil or Coal-Wvuod Ranges; staff design; The Enter- td ion Materials Ltd., Winnipeg, Man. Char tered Accountants 
- prise Foundry Co., Sackville, NB. | “Ring Master”; F. G. Read, Toronto; John C. Virden Lid., Toronto. Edmonton Vancouver 
Combination Electrit Stove, Refrigerator & Sink; M. Nathanson, Montreal; “Lumilux”; D. C, McCormack, A.C.LD., Toronto; J. A. Wilson Lighting & 
. Canadian Armature Works Inc., Montreal. Display Ltd., Toronto. Calgary Dawson Creek 
Getting Ahead ARTHU? $ FITZGERALD Findlay Mostele Renae: a M. Barnett, Carleton Place, Ont.; Findlays . Furniture 
j td., Carleton Place, Ont. : . aate. 
- ” : , | ial yriter Desk & Machi Desk; staff design; The Steel 
ee eee Te Heaneal Sec; |. AND COMPANY ——_| seat Wave Blectre Range; 8 Stabe, Toronto; Brantford Washing Machines °*°"'Banipment Co, Pembroke, Ont ’ 
because it helps them make right ~ SOTOREO. | Posture chair; Otto J. Curtis, Cobourg: Ont.;. Curtis Products Ltd. 
decisions Yearly by mail $6: 2 Chartered Accountants Heat Wave Electric 2-burner Rangette; S. Szabo, Toronto; Brantford Cobourg, Ont. GOLDHAR, BECKERMAN & SQUPCOFF 
TORONTO Chartered Accountants GL. 5439 


, Washing Machines Ltd., Toronto. , ” inet; ign; i ° 

years $11. WINDSOR, ONTARIO . we i cooking U a ee oe Cabinet; staff design; Sunshine Water 
upreme uxe Aluminum t, Roaster, Saucepan (4 pts.), Covered inet; st ign; hine Waterloo Co., Waterloo, Ont. 

Skillet, Tea-Kettle, Master Cooker and Shave Duty Fropen: Orr Se eenatioaneneteeiie oe inner ae 

- ee Supreme —! joe Lid., Toronto. ‘ 

. * a aia . , ‘ 0. “Wear-Ev e r; d. Luck, Ki x q R £ 

CHRISTENSON. SIMONTON & CO. Aluminum Goods Ltd, Toronto. an Os OLipany epor 

“Wear-Ever Mayfair", Double Boiler & es pint); J. S. Luck; Té assist readers in sopseuins and comparing company finkncias statements, The 


Chartered Accountants Kingston, Ont.; Aluntinum Goods Ltd., Financial Pest has « eniferm method of presenting corporation accounts. Variations 
Kitchenware + trom the companies’ published reports are footnoted. 


5S. SHOOM, C.A. 
M. H. STARKMAN, 8.COM., C.A. 
8. KRAFT, C.A. 


M. GOLDBAR, C.A. 
t. BECHERMAN, C.A. 
H. SUUPOOFF, C.A. 











Prick WATERHOUSE & CO. 


Chartered Accountants 






EDMONTON | CALGARY Bow! Set (Polyethylene) with Lids; a Winston Plastics Ltd., Toronto. I a and Si el jtract is proceeding satisfactorily, 
Westclox “Oracle” (White Case with Coloured Dial); foreign; Western | the mage Fy Oe HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
Clock Co,, Peterborough, Ont. ea UAM et toes Yor the | Xeats Badee Dee. sit 10941859 WINDSOR WINNIPEG CALGARY EDMONTON 
a year ended Dec. 31, 1954, was $892,- | ieee epree’ ee ia. wate VANCOUVER VICTORIA 





Junior “Magic Action” Bath & Shower Fitting; staff design; Empire Brass were $6,719,977 compared with $7,- 


| Basin Fittings “New Ranier”; foreign; Crane Ltd., Montreal. , : * iat 

Vy, P we Vy F “Westland Vite China * ; foreign; Canadian Potteries Lid. St. = a year’s net loss a8 | araines per Share and Dividend Soneres . 
; ‘ Billi to customers for 1954 +t to Denke . mr il 

Charlored Aaccuntania er | CONDENSED BALANCE SHEET 











Mfg. Co., London, Ont. ; : 1953 

| Ki : s un» ; ; 273,430 in the previous year. Diesel at Dee. 
GRANDE PRAIRIE EDMONTON PEACE RIVER |} Sitchen Sink Zaucet “Magic Action”; staff design; Empire Brass Mfg. Co. |igcomotive deliveries for the year | Sects rec... sais THE FINANCIAL POST 
| Equipment wate SS ee Se etree | reer ame ssh... Se ' Toronto 2, Ont 
Lowboy Oilsfired eiaterinie ; staff design; General Stee! Wares eee etoneeaes ee Prepaid exps ae sranee 8.019 481 University Avenue, Toronto 2, Ont. 
, Toronto, assets® .......- 1, ‘ 

Oil Heater; T. Barnett & staft; Findlays Ltd., Place, Offt. Ghat chiles ecchettien tur for ower |eak oopers sccscs: sass aoanees Please mail THE FINANCIAL POST each week. 
“Lo-Boy” oil or gas fired Furnace; Sid , ACL. and plant en-| siants and marine installations | Acc. P*3; ---4.°-** - Lee, sae CANADA: 1 ” $6 2 peors $11 

gineering staff; Anthes-Imperial Co., St. Catharines, Ont. tripled and volume in domestic | Sas tax psy...) int Ses? ns your $6 (] 

Furniture (Garden) water systems, mining machinery | Teta! curr. Wab. ... 5.200.608 2Amh038 OTHER COUNTRIES: 1 year $7 (] , 2 years $13 (j 

Folding “Contour” Lounge Chair; Julien Hebert, A.CLD., Montreal; | 214 industrial plant remained about | Capital stock - «-+-+ 1,517.141 1313.14) . Bill later () 

Siegmund Werner Lid., L the same. “River depi of <...2, 1,813.00 Joxa0.t08 re ee 
Aluminum Folting Chair ; B, F. Harber, Fort Erie, Ont.; Harber} Unfilled orders at Dec. 31, 1954,|_ «Incl. in current assets in, co's 

Mig. Ltd., Fort Erie, Retehed SESEES ETS, Se Hamer toe Working capital ...... 7 Company OOOO OREO E RRO HEHEH ETE E HEH HO HEE 
Birch Cocktail Jen A.C.LD., Stratford, Ont; Imperial | motives included in this backlog,| ST. JOSEPH DE SOREL, QUE. Attention Of ..ccccccescecccsccceccsdncssuscccesees 

ee he hclb wt along with orders received to date,|has sold $400,000 34% bonds due . 
Birch Buffet; Jan AC.LD., Stratford, Ont; Imperial Furniture | wil] exceed total units delivered in | 1956-70 to W. C. Pitfield & Co. Nes- Street address ..ccccccccssccscsccccscesecccvcssvess 

Co., Stratford, Ont previous year. bitt Thomson & Co. and Dawson, : : 
Birch Chairs (with and without arms); Jan Kuypers, A-C.LD., Strat- thirds of the 120 units on the | Hannaford Ltd. at 94.51. Net cost City arid PTOViNcd 2.6 .ccccccccnsecnssevtancereveseee 
_ ford, Ont.; Imperial Furniture Mfg. Co., Stratford, Ont. Canadian Commercial Corp. con-|/4%. Proceeds for waterworks sys- bast 

Birch Arm Chair; Jan Kuypers, A.C.LD., Stratford, Ont.; Imperial Furni-| tract for the Colombo Plan will be | tem. Net funded debt Dec. 31, 1954, Nature Of DUSINESS «+-ssseccccccccrencceece EPH 

ture Mfg. Co., Stratford, Ont. delivered in 1955. Work for the con- $397,800; population 3,600. 
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HENRY J. KAISER COMPANY (Canada) Ltd. 


tngiattoins . ComsTauction 








16 Dominion Squere Building, MONTREAL 
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HOPKINS EXPLORATION CONSULTANTS 
1730-——-25 King St. W., Toronto 1 buy these stoch:, 
EM, 4-5642 HU, 9-8375 
Blind River 798W4 branches Uranium City 





B.A. Oil 





MARK G. SMERCHANSKI, P.Eng. 


|trading recently around $27 a 
CONSULTING MINE GEOLOG'ST 


| share, or just over 11 times '53 
earnings. £arnings for 54 were off 
|from ‘s3 record level 
substantially above the previous 
record ('52).-At $27, stock yields 
3.15% and is trading 35% above 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


2KONE 92 6323 
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|range v4-'55, $30-$20%2. 

Sales this year understood run- 
ning above comparable ‘54 level. 
Important factor has been cold 
winter weather which has step- 
ped up sales of fuel oil. 


Crude vil production in U. S. 
also believed to be ahead ot year 
ago. Company continuing to add 
to reserves of crude in both U. S. 
and Canada. 
group which recently made new 
natural gas discovery in Peace 
River area. 

Drop in earnings in ’54 attrib- 
uted to lower product prices plus 
gap caused by nonrecurring 
profits take1 in 53, Per,share re 
sults will also be reauced by 
greater number of shares out- 
standing in '54. 3 ' 

Daily crude output in U S. last 
year about 20% ahead of previous 
year, even though industry out- 
put in U. S. was actually down. 

Company building $3 million 
catalytic reformer at- Montreal! 
East (its second such unit there) 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 






4646 SHERRROOKE ST. W GLENVIEW 14% 
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MARSHALL, MACKLIN and MONAGHAN 
Professional Fngineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 








Phone HU 1-3397 






Cc. D. SCHULTZ & COMPANY 
Limited 


ENGINEERS AND FORESTERS 
325 Howe Street 








Vancouver |, Canada 





*S-ponnstune?™ 





H. G. ACRES & COMPANY umrrep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 
NIAGARA FALLS 


|late '55. New catalytic reformer 
just coming into operation at Cal- 
gary, too. 


Ole Berg, Jr. resigned as presi- 
dent in January, and was replaced 
by M. S. Beringer, company 
chairman. Gerald Godsoe, vice- 
president, made executive v.p. No 
reasons announced, but share- 
holders will be watching to see 
|if any basic policy changes in- 
| volved. 













CANADA 





SANDWELL ano COMPANY 
CONSULTING ENGINEERS 


VANCOUVER, SRITIGH COLUMBIA SEATTLE, WASHINGTON 



















PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and New Product Development « improvement of Existing 
Products and Manufacturing Methods « Production Anaiysis for Cost Re- | 
duction « Special Machines and Tooling « Mechanical Hendiing and Lebor- | 
Saving Devices « Plant Lay-Outs 


9 RICHMOND STREET EAST, TORONTO. EM. 4-2581 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 

TREATMENT OF INDUSTRIAL WASTE 

1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


From Our Own Correspondent 
WINNIPEG — A Progressive 
Conservative plan for a voluntary 
hospital insurance program for 
Manitoba was unveiled in the 
Legislature recently by Duff Rob- 
|lin, new leader of the Manitoba 
| party. 
| The plan would be based on the 
present Blue Cross program, and 
| would cost the province $1,990,000 
|a year, according to Mr. Roblin's 
estimate. 


The insurance scheme was one 
| of the major planks in his policy 
platform enunciated recently in 
his first legislative speech as 
leader. 
| Here is how the plan would 












JOHN H. ROSS 
Consulting Engineer 
Mechanical and electrical equipment of buildings and industrial plants. 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4.2508 







McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 






THE PUBLIC PHILOSOPHY, By 
Walter Lippmann; Little, Brown 

| & Co., (Canada) Ltd., Toronto; 
189 pages; $4, 


“On the Decline and Revival of 
the Western Society” is the sub- 
| title to this little book and Mr. 







Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg.. Montres!, Canodo 
COMMERCIAL = MUNICIPAL e PROCESS . 





| dealing with the first phase than 
the second. 






Since the first world war, he 
points out, the democratic world 
as we knew it has contracted 
sharply with totalitarianism tak- 
| ing over large areas we once c7n- 
| sidered tree or on their way to be- | 
jing free. And we are still losing, | 
thinks Lippmann, because we are | 
weak, 


The source of the trouble; he| 
argues, lies first of all “in the fact | 
that mass public opinion and legis- 
lations subject to popular press- 
ures have come to exercise a 
dominant and dangerous influence 
over the executive functions of 
government. The result has been 
that modern democracies have 





INDUSTRIAL @- POWER 
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SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 

Reports, Designs, Supervision 
Docks & Horbours; Power; Highwoys & Bridges; 
Woter Supplies. industrials Alrports; irrigetion 


Queen Anne's lodge 4 Well &., Bost 
LONDON sNeLAnD rosowto, cailaba 








Telephone EM. 6-2633 






HADDIN, DAVIS & BROWN LTD. 
Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Structural 
Power Plants, Heating & Ventilating 


Edmonton 7 












Calgary * Regina ° Winnipeg 







ruling wisely in times of war and 
peace.” 


Lippmann diagnoses further: 
“The normal drainage of power | 
in a democratic state is away from | 
the governing centre and down | 
into the constituencies.” | 


“In government offices which 
are sensitive to the vehemence 
and passion of mass sentiment 
public men have ho sure tenure. 
They are in effect perpetual office | 
seekers always on tria] for their 
political lives, always required to 
court their restless constituents. 
They are deprived of their inde- | 
Wales Hote! Building — 10th Floor, Calgary, Alberta pendence. } 

Phones: 61212-61224-63132 “Democratic politicians rarely | 
feel they can afford the luxury 
of telling the whole truth to the 
people ... They advance political- | 
ly only as they placate, appease, 
bribe, seduce, bamboozle or other- | 
wise manage to manipulate the) 
demanding and threatening ele- | 
ments in their constituencies. 
Their decisive consideration is not. 
whether the proposition is good 
but whether it is popular — not 


‘ ( 


EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 


in the 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. ‘ 
Telephone: WAlnut 4-8381 
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TRAFFORD & ASSOCIATES LTD. 


Geological, Petroleum Engineering and Management Consultants 


£. TRAFFORD 











The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in marke? analysis 
is given regularly. Check their vicwpoint against yours. 
Yearly by mail $6, 2 years $11. 






exclusive 
series of Selecied Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. Whe rea- 
sons tur choice shown below the 
accompanying charts were those 
given when stocks were ‘hosen in 
January, 1953 Each will be re- 
viewed quarterly. Publication of | 
this series ip The Post does not 
constitute a recommendation to! |. 


British American Oi] common | 


but still | 


UV level, with 67% rise possible | 
before reaching OV level. Price | 


Company one of! 


| with completion scheduled for | 


BOOKS FOR BUSINESSMEN 


| Lippmann, as is perhaps natural, | 
is a good dea] more specific =e 


Faith must be restored in our- 
| selves, our way of life, and above 


grown steadily more incapable ri 


= 
8 S 3 3ss833° 
PRICE RANGE 


PRICE RANGE 
PRICE RanNGE 


| 
| i a 
| i ' 
i i ——, 
or otATE oF CRowTn 
cones om * 


| ESRHINGS & DIVIDEROS 


$ PER SHARE 
S$ PER SHaRE 
& PE® SHARE 


S PER SHaReE 


1905 1906 1987 1948 1989 1950 $951 1952 1959 1958 1955 
1965 1966 1947 19u8 1949 1950 1951 195? 1953 195¢ 1955 


WHY SELECTED: Asbestos Corp. is the 
largest independent producer of asbestos 
fibre—an essential mineral of worldwide 
use in construction and building. It has 
large ore reserves and has under way a 
major program for expansion of produc- 
tion. 


WHY SELECTED: B.A. is an integrated 
petroleum unit with important reserves 
in ©. S. and Canada contributing under 
aggressive exploration activities to increas- 
ing production. As crude output comes 
more in line with refining activities, profit 
margins should increase. 





| value 
judgment as between one stock 


How To Head the Stock Charts 
another They are not designated points 


INDEX OF GRUWTH: [he rate at which | price at which the particular stock is : Shee attemme 
the value of the equity behind the stock | adjudged as underestimating ot overesti- | of aa = oot ee aa 
is doubling as determined by the growth | mating ite future rete of growth A stock or top figure in any given year 
tate at which it entered the yeai A | showing # fast-growith rate will sometimes RATE OF GKOWTH: The rate as baseo 
tigure of 5.6 for the present year would | anticipate growth by two or three years lon Nestor’s tests, at which the company 
indicate that at its current growth rate | In this case ‘! may not be so attractive | °- showing underlying or long-term 

hthe equity value is doubling every 5.6/| a@ purchase relatively as some other fast- rrowth. This will determine the price 
veais | growing stock that is not anticipating its | 8 4 a the company’s common stock 
. growth beyond the immediate present. | vend of U a at ie sek. ioe 

PRICE RANGE: Ihe annual nigh, !ow | Other tactors such as rate of growth and | °Ver @ period ol y in 4 

and mean price. Monthly ranges for the | stances the trend of dividend payments. 


investment quality will also enter into | 
current year the comparison an investor will want to Background and principles behind the 





UNDERVALUATION AND UVER- | make. aclection ty Nestor were discussed im a | 
VALUATION PRICE LEVELS: Shown by Without these UV. and OV tevels, a | special article in The Financial Post, Jan 
the narrow horizontal lines above and | current quotation of say, 55 or 75 would 10. 1952. A limited number of reprints are 


below the stock's price range indicating | carry no significance regarding long-range | available on request, 








|runs prior to full-scale operation. 
Cost of whole project hitting 
around $16.1 millions, 11% higher 
than original estimate due to more 
extensive facilities than first 
planned. Will mean operations to 
cease at Vimy Ridge mine: 
Over-all costs substantially 


to the U. S. lower and loss on 
U.S. exchange higher. 


On per share basis, profit equal 
to $2.42 vs. $2.67. Previous re- 
ported figure for 1953 was $2.46, 
but As»estos Corp. — along with 
other companies — has changed 
accouts to take advantage of 
Federal Government ruling which 


Asbestos Corp. 





At recent price of $34%, chart 
shows Asbestos Corp. selling 
102% above UV level. Could rise | 
another 16% before reaching OV 
level. Vields 3.6% on 1954's $1.25 | 


cecieae is “eating : 18.5 times allows different basis of deprecia- 
2s a i tion for income tax than shown 
Net profit [oF 1954 down 9.2% | on company books. Change means 
from previous year at $4,366,918, | pequction of current outlay for 
making ‘econd highest figure in taxes. 
company history. Tonnage ship- | ; , 
ped rose by 4%, but gross value| New 5,000-ton Normandie mill 
| off 3% as sales of spinning fibre | "OW working on experimental ' 


ton of finished product lower. 

Evidence of renewed activity in 
asbestos textile industry# toward 
year end, which should help busi- 
ness: Over-all outlook for asbestos 
industry thought good for 1955, 
although competition likely to 
stay keen, 





) tion at roughly 830,000. and esti-| native to “socialist state hospital- | ® 


eae PC Leader Urges |mated there were 83,000 people | ization.” 


Voluntary Health Scheme 


jin the “medically indigent” cate-. 
|}gory and 33,000 welfare cases. posals to make as to how the 
oom aenate enitobens are now | Government would meet the cost 
ie ; os | Blue Cross subscribers. of the $1,990,000 program, 
| work: He estimates that 4% Of) Administration of the plan as it| would make them during the 
Manitoba's — population is COM: | applied to medically indigent and 
posed of “welfare cases,” and | welfare cases would be in the late this mnth. 
their Blue Cross premiums would | hands of municipalities. This 
have to be paid in full by the along with a means test to deter- 
Provincial Government. mine elegibility for government 
Another 10% of the population, | aid in meeting premiums, would 
he estimates, is made up of; help prevent abuses. 
“medically indigent” people; and| The appeal of the plan, he said, 
the province would pay part of jay in the fact it offered coverage | unique in Canada, said an official | 
their premiums. jto all Manitobans, who desired | at tational Blue Cross headquar- | 
_The other 86% of the popula-| jt; maintained the voluntary prin- | ters in Toronto, Means tests are | 
tion are capable of paying their | ciple; would keep the Govern- | not now applied in provinces with | 
own way, and they would do s0, | ment out of the hospital business; government - supported hospital | 
obtaining coverage from Blue | and would offer a practical alter- ' insurance plans. 


Cross or the private companies; | wah agencies 
PROFESSIONAL DIRECTORY 


or, if they wished, they could re- | 
He placed Manitoba's popula- | @ Management and Industrial Consultants 


and takes into account savings 


grants to hospitals for care of 
indigents. 


main uninsured. 








PAUL E. OUFRESNF lL. G. DAIGNAULT T ®. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 





whether it will work well and. 
prove itself but whether the active 
constituents like it immediately. | 





INDUSTRIAL AND MANAGEMENT @ONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
4155 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT. MONTREAL 6 





“Politicians rationalize this ser- 
vitude by saying that in a demo- 
cracy public men are the servants|| RACEY, MacCALLUM and ASSOCIATES LIMITED 
of the people. A compahy owned and operated by 
his is dangerous nonsense, says Consulting Engineers , . 
Appmann, because the people | Civil, Electrical and Mechanical Engineering Consultation, 

| 


have not and cannot have suffici- | Supervision, Inspection, Appraisal and Investigation. 
ent up-to-date information neces- MONTREAL: Fi. 5261 TORONT2: WA, 2.9071 
sary for wise decisions. 





| 





@ Management Consultants 


all, in our elected leaders and our | 
religion, says Lippmann, and an | 
effort made to stem the “mount- 
ing tide of agnosticism and a 
lessness” or it will be “the end of | 
democracy as we have known it.” | 
After all, warns Lippmann, “Men | 
have been barbarians much longer | 
than they have been civilized. | 
They have only been precariously | 
civilized, and within us there is | 
the propensity, persistent as the | 
force of gravity, to revert under 
stress and strain, under neglect | 
and temptation, to our first na- 


P, A. MANAGEMENT CONSULTANTS 
Limited 
© 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 





STEVENSON & |‘ELLOGG LTD. 


Management Engineering and Consulting 


TORONTO MONTREAL VANCOUVER 


' ¥ 6 4123 Sherbrooke St, West 
0 Eglinton Ave. & Westneent, Marweat 6. 6.0. Royal Bonk Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








This book may disturb the read- | 
er but it will also make him think, | J. D. WOODS & GORDON 


| LIMITED 





MANAGEMENT CONSULTANTS 
Member of Association 0/ Consulting Management Engineers, Inc. of United States 


1s Ww St. West Aldred Bidg., 507 Place d'Armes 
, ONT. MONTREAL, QUE. 


© Consultants 


G. R. NEWBY COMPANY LIMITED 


Weld-design Consulting, Inspection, Expediting and Testing. 
Marine, Refinery, Chemical, Nuclear and Special Projects 
Inspection Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 


83-8th Ave. Lasalle, (Montreal 32), Que. | TRenmore 2913 


First Canadian 
Output of Niacin 
By Merck & Co. 


First Canadian production of 
niacin, a vitamin of the B complex 
group, has been started by Merck 
& Co. Introduction of the flour 
and bread vitamin enrichment 
program in this country has re- 
sulted in a greater demand for. 
niacin. Production at the Merck 
plant at Valleyfiela, Que. will | 
meet Canadian requirements. 











@ THE BUSINESS CLIMATE 


Merck research laboratories steady reading 
were among the first to develop |e me 


ae medical aa 
form cuitable for use 
thus permitting rapid treatment plan wisely, te profit. 
of patients suffering from a defi- 
ciency of the vitamin. 


budget debdte in the Becca 


The proposed plan would be | 
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The UV/OV levels also permit} 
and | 


higher in 1954, but unit costs per | 


The PC leader said he had pro- | 


and | 


The $1,990,000 is a net figure, | 


to the province on such items as} 
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Architects and Engineers 


_ GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
“ARCHITECTS AND CONSULTING ENGINEERS 
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ARCHITECTS 
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ARCHITECTS 
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Certified Public Accountants 
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HAROLD P. WRIGHT, CPA 
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D. Mitchell 
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H. J. Cornish 
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© Patent Attorneys 
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ANNOUNCER EN EE 


APPOINTMENT OF 
K. A. HOVINGTON 
AS COSSOR SALES MANAGER 





Cossor (Canada) ‘'d. announce the ap- 
Kenneth A. Hovington as 
ond Manager of Con- 
Mr. Hoving 


pointment of 
Soles Monager 
trects and Administration. 


fon wos previously Branch Manager of 
Cossor's Montrecl Office, covering the 
Province of Quebec and the City of 
Ottowa. Mr. Hovington was born in 
England, and served during the wor as 
on observer in the Royal Novol Air 
Force. He also spent some yeors os 


sisting in the development and procure 
ment of radio and radar equipment for 


Oana ae) 












Here’s New Threat to Our Newsprint 


(Continued from page 19) 
up output for 15 years ahead. No other mill 


' 


sulted in an increase of 246,000 tons in annual | 
capacity by 1956, Canadian International | 


had ever sold its entire production that far | Paper’s long-range development will in my | 


in advance 
Bowaters’ $60 million operation started out 


| with a newsprint capacity of 130,000 tons a 
| year. 
| August, 1955, and by 1956 machine speed-ups 
| will increase it to 175,000. The company is 


But this will be raised to 150,000 by 


now thinking of putting in a third machine, 
of 100,000-ton capacity, which could be op- 
erating by perhaps 1958. 

Last November, directors of the SNPA en- 
dorsed a proposal to set up a fourth newsprint 
mill in the south. They agreed to help get 
commitments from publishers to buy paper if 
Fred Dierks, of Mount Pine, Arkansas, would 


| build it. 


Dierks, who heads a big lumber company 
with extensive timberlands in Arkansas and 
Eastern Oklahoma, has been out lining up 
contracts, and says he'll build and finance the 
mill if he can get full-capacity commitments. 
So far, 20,000 tons of the proposed 50,000-ton 
capacity mill are said to have been taken, and 
possible sites have been narrowed to five. 
There's a chance the project will be in opera- 
tion by 1957, 

International’s Plans 

Now, International is going in. Its $20 mil- 
lion mill, with a capacity of 100,000 tons, is 
expected to be completed by mid-L956. 

But Chairman Hinman says this: “Let me 
emphasize that this particular step does not 
in any sense imply a change in the long-range 
planning of our Canadian companies for de- 


opinion always entail major emphasis on 
newsprint manufacturing.” 

“In recent years,” he continues, “Canadian 
International Paper Co. has found it fay more | 
economical to increase the capacity of its ex- 
isting mills than to build new mills. These 
increases have been in greater amounts than 
could be obtained by the addition of a new 
machine or even a new mill.” 

C.LP. in 1956 will reach a capacity of 
920,000 tons, against 674,000 at the start of 
1946, spending $42 millions in the process.. 
“Thus,” points ovt the chairman, “we shall 
have added 246,000 tons annually—the equi- 
valent of several newsprint mills.” 


“We do not believe,” he concludes, “that 
newsprint expansion through the building of 
new mills has become more attractive gen- 
erally than the expansion that has been and 
is taking place at presently existing mills 
such as our Canadian International Paper 
mills.” 

If Canada’s problem boils down then to 
the southern market, just how important is 
it? 

In 25 years, according to Bowaters, daily 
newspapers in the 14 states represented by 
SNPA have nearly trebled their readers. 
During five recent years, these newspapers 
added 1.5 million to their circulation, 

“The. significancé of this figure is that it 
represents a far greater rise than that of 
newspapers in the whole of the rest of the 
United States,” say the company, “ahd that | 
even now southern citizens buy only two 
thirds as many newspapers per head as other 


that between 1943 and | 








the N | Ai At th d of . : 
> ee Ae Sree * ene | velopment of their Canadian newsprint facili- 
the wor, Mr. Hovington come to Can . 
eda where, before his orrival in Mont-| ties. While they have no specific plans for 
recl, he wos in business in Vancouver. | immediate development beyond the modern- | Americans.” 
ization and improvement program begun at! Thus figures show 
y the end of the war, and which will have re- 1953, U.S. newsprint 
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As at Dee. 31: 1954 1953 
$ $ 
Cash ..... sodenacie 1,275,538 1,193,226 
OFFICE Agents bal. & accts., 
etc., rec 1,986,444 1,902,480 
Reins. cos. balances 24,973 62,295 
ST. 0004s veoeg 413,465,129 412,809,508 suite 
WILL CONVINCE Fixed asscis "<...... 93/600” 99,450 
Total assets ...... 16,845,684 16,066,959 
Liabilities: 
See. GE cicwocces 475,123 671.818 
. re) F Reserves ........... 9,755,333 9,294,216 
Sn Med Reins. cos. & other 901.710 901,940 
Min, int. in ‘subs, .. 102,089 204,733 
Capital stock ...... 1,473,250 1,443,250 
Paid-in surplus .... 2,681,226 ®@,620,931 
Earned surplus .... 1,456,953 950,071 
tAfter reserve of . 135,247 135,247 
aMkt. value ..... 14,656,715 12,923,777 
Financial 
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COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations ‘rom the compa- 
nies’ published reports are footnoted. 


Insurance 


UNITED CANADIAN SHARES 
LTD., Winnipeg, reports net prem- 
ium income of controlled companies 
up $556,698 at $10,803,994, an in- 
crease of 5.4%. Company's accounts 
represent its proprietary interest in 
Canadian Fire Insurance Co. and 
Canadian Indemnity Co. 

Termination of reinsurance ar- 
rangements on U.S. business be- 
tween the two controlled companies 
will in future remove the duplica- 
tion heretofore reflected in premium 
income, reports Chairman C. S. 
Riley. 

Canadiah Indemnity Co. net pre- 
mium in e increased 6.3% on the 
year to in 1954. Ratio of 
losses. ineurred to premjum earned 

| was 478%, Ratio of general expenses 
to net premiums written’ was 39.2”. 

Canadian Fire Insurance Co. net 
premium ineome increased 4.4% to 
$4,931,131. Ratio of losses incurred to 
premiums earned was 48.9%. Ratio 
of general expenses to net premiums 
written was 38.6%. 

United Canadian Shares Ltd. 


CONSOLIDATED INCOME ACCOUNT 





consumption climbed by 





about 70%. But in the south it rose by some , 
111%. Here's the rise, state by state: 
1943 1953 | 

—tons— | 

PIGMOEE oc cccctccccvsccves 23,500 48,500 | 
ED dvscesvvbdtebeces 9,600 20,100} 
SEEN Swiaghe sbad0a caubhedens 37,300 114,600 | 
SUE « eeade cpgyotennesa 35,100 75,900 | 
 weawbicwetccvouese 26,900 57,800 
RED ~ 505s cabkednaiue see 33,500 67,300 | 
Maryland & Delaware .... 71,100 38,100 | 
PS wks icadconspn bee 3,500 8,600 | 
b Beeete Carolina ...ccccsess 27,200 62,300 | 
ee ey 20,000 40.000 
MEER 06ccetexsese 9,500 23,600 
\ eS ee 41,800 82,400 
MEE". 6 Ka ced werdeeuceesese 93,100 221,€00 
DN ST Piecacisne vested oa 22,000 60,900 
WES. VMMEREN wccikcanovecce 13,600 29,100 
473,700 1,000,800 


The south’s gain in per capita income has 
been running about 50% aheadl of the U.S. av- 
erage. New industry has been going in at a 
rate some 45% above that of the U.S. as a 
whole. Industry has pushed past agriculture 
as the major source of southern income. 

The pulp and paper industry itself is as 
good an example as any. Back in 1929, the 
south accounted for a tiny 6% of the total 
value of U.S. pulp, paper and board output. 
Today, close to 40%. 

As J. H. Vogel, economist of the American 
Paper & Pulp Association, put it: “It was not 


| unti] about 1936, when research work con- 


vinced owners of northern mills that, the 
species of wood found in the area were suit- 
able for conversion into pulp and paper and 
that the supply of available wood was ade- 
quate that the sensational growth of the in- 
dustry began.” 

Over-all was the fast-growing southern pine 
—ready for pulping in anywhere from 15 to} 
25 years, 


How Honeywell Customized 
Temperature Control can help you 


learn about 
your business 


from a Motel * 


Why Honeywell Customized Temperature Control 
is a “must” in modern buildings. 


In almost every line of business the commodity 
concerned is either a product or a service. 


And the success of the venture is dependent on the 
quality of that product or service—and the manner in 


which it is sold. 


In the motel business, for example, comfort is sold— 
and to a different setaof guests every night. What will 
encourage new business and repeat business too, is 
the degree to which the motel makes its guests 


Playing a big part in the success of the Auberge du 
Boulevard Laurier Motel, at Quebec Bridge, Quebec 
City, is Honeywell Customized Temperature Control. 


The key word here is “customized”. That means that 


whatever your control requirements, a Honeywell 


Years Ended Dee. 31: 1954 1953 
Income 5 s 
Net premium inc. .. 10,803,995 *10,247,297 
Add: Int. on invests. 469,112 434,102 
Prof. sale of sec. , 76,239 42,859 
11,349,346 10,724,258 
Disbursements 
Net losses paid ..... 5,034,332 4,627,755 comfortable. 
Unearn. prem, res. 367,346 202,976 
Spec. res. for guar. | 
Dah cststhocce . 18,013 4,117 
Tax., mgt. exp., etc. 5,001,981 4,924,142 
| Profit domm. . . 97,289 114,463 
Reserves ...... 75,850 105,850 
Dividends pd. 240,000 160,000 
Min, int. ..... 9,218 23 582 
10,844,029 10,162,887 - 
Incr. in surp. for yr. 505,317 561,371 Customized Tem 


*Including inter-company reinsurance. 


CONSOLIDATED BALANCE SHEET 


LONDON CAN&DIAN INVEST- | 


| MENT CORP., Montreal, net profit 
for 1954 was $224,854, 6.9% higher 
than previous year’s net of $210,390. 

Value of assets at year end was 
$8,752,989, reports President Ney K. 
Gordon. 

On June 1 $2 million principal 
amount of 3% bonds were retired 
on maturity and $2 million 4% bonds 
due June 1, 1959 issued. Corporation 
also cancelled $30,800 principal 
amount of 3% notes and 1,873 shares 
of 3% cumulative redeemable pre- 
ferred shares. 


Distribution of the valuation of 
assets at the year end was: 


- 
+ 








rature Control System, designed 


to fit the neewls of the building, is the answer. 


In the case of the Auberge du Boulevard Laurier 
Motel, Honeywell Customized Temperature Control 
provided for a‘thermostat system in each room, so 


that gree could select room temperatures exactly 
to their own tastes and requirements. And when 


rooms are unoccupied, the motel management can 


lower temperature on a selective basis to effect 
maximum fuel savings. 

The techniques used, applied to your particular 
problems can help give you the indoor weather you've 
always wanted—customized to your requirements. 


One of the biggest aims of the motel business 
is to “make them want to come back”. 
because guests are able to select their own 
temperatures, Honeywell individual room 





that 
that 


And 


control makes a definite contribution towards 


Control gives them a competitive advantage. 
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NEW DIRECTORS OF EXECUTIVE FUND 





LIONEL A, FORSYTH, Q.C. 


Lionel A. Forsyth, Q.C. of Montreal, P.Q., Joseph M. Breen, of 
Montreal, P.Q. and Harry J, Carmichael of St. Catharines, 
Ont. have been named directors of Supervised Executive Fund 
(1955) Ltd. Mr. Forsyth was also named Chairman of the 
Boord. Mr, Forsyth is president of Dominion Steel & Coal 


JOSEPH M. BREEN 


HARRY J, CARMICHAEL 


Corp., ltd. and is a director of the Royal Bank of Canada. 
Mr. Breen is president of Canada Cement Company Limited 
and is a director of the North American Life Assurance Com- 
pony. Mr. Carmichael is a vice-president of the Toronto-Domin- 
ion Bank ond is a director of Massey-Harris-Ferguson Limited, 


a -_ 








3 . i will support 72 tons per sq. ft. 

Steel Work Starts On 24-Story Hotel | 2 its base, and meet a specially 

° designed pedestal which will 

MONTREAL (Staff) — Steel; which will tower 21 stories above! spread the weight on the rock 
work to form the skeleton of the! street level and go tlLree stories| bed to 25 tons per sq. ft. 

new $20 million, 24-story CNR | below. Steel agg Pie likely. be The structure will be electri- 

hotel began last weel-. |completed early 1956. cally welded. Officials say this 


More than 17 million Ib. of steel 
will be required for the structure 


Partial floor é; 


thermostats 


be cut back to save fuel. 


objective. Many modern motels are finding 
Honeywell Customized Temperature 


For Comfortable, Even Temperature in New or Existing Buildings—of Any Size, 
Use Honeywell Customized Temperature Control. 





climate”—and save fuel besides: 
complete line of pneumatic, electric and electronic 
controls, Honeywell Customized Temperature 
Control offers you the greatest flexibility in design 
and results. 
heating dealer or call your local Honeywell office. 


And with a 


For full facts consult your architect, 


mail this coupon today. 


1S OFFICES HCROSS THE NATION 


1953 
with high speed Can. Govt. Bde. ...+..<.-. 424 10.02 
multi-flex ‘ ' oo cobisowe ora — [an =. —— 10.66 11.67 
n. =. Corp, onv. 
contro d tains ok Bas. a Debent. & Notes 688 11.26 
See for yourself how much faster, 7 ———_ Sundstrend Pret ke CLA Mies pedaes 38 a3 
quieter, simpler to operate ‘ P up every Common Shares ....s+e+00 lL. 72 
this new machine con be. Test how : Sa OEP oh Fooeaendpouepe z Paw ——— 
easily it multiplies, how swiftly ° _ 100.00 100.00 
you change over between types of , Geographica] distribution: = - 
figure work with the omazing ° Gao pine -cesoent shestone 6 on 
“multi-flex” control. Judge for ° British Sinabine “. ccestiskeses 358 2.74 : 
yourself its smooth, cushioned, : WSCMGR «2050020008 casecors SS, 8S Whether it is a motel, hospital, apartment, school, 
untiring action; its time-saving ; 100.00 100.00 office, factory, store—or any size building, new or 
money-saving speed. tae : AD ‘- INCOME ACCOUNT existing, Honeywell Customized Temperature 
Get the evidence at your fingertips ' Pratne Years Ended Dee. 31: 19541953 Control can help meet your heating, ventilating, 
ond peeve at Seaee , eta Lene: Interest acs, aRtaL 4338 | air conditioning and industrial control problems. 
eee nee nee VS a Once equipped with Honeywell Customized 
you do your job more efficiently ' come tax . : “a 
, ; ' Net profit ....... 224,854 210,390 Temperature Control, you have an ideal “indoor Or 
thon ever. Try it and you will 0 ec Less: Pref. divd. one 72400 
cares thot acter edding-figwing «= } fr a ae 
machine gives you so much : i Surples for year ...... 173 = 19,798 ce ae se ee 
' eq Depies Times Int. Earned® .. 3.90 3.92 
figurework for so little effort. ‘ *After all exenses except income taxes. Dept. FP3, q 
Arrange with your nearest : mee ent MINNEABOLIS-HONEY WELL, Regulator Co., Ltd., 
Underwood branch right away for ° Ze **Bsiee Peo an Leaside, Toronto 17. 
@ free 10-day trial. jae ase 2.00 Gentlemen: I am interested in learnjng more about Customized 
Adding Mochine Divis : Machioes ais 015 Temperature Control for buildings. 
’ 
s : CONDENSED BALANCE SHEET NIG cee neces incccstidhabinttintciotriatncsijiasldatasieencnginltsiagatintinetnsceidin 
Underwood Limited ° Astomatic As at Bos. 82 1954 1953 MEE... ccnene dvecesescccsvenscsssosoceesscucecceeesesqesesveceeouseeeeees sss scsevensterescerssosseseeceseees -° 
: Seth nsss. 03s. sorsee | $52,835 $18,352 
HEAD OFFICE: UNDERWOOD BUILDING, > Machines AGT, TOC, ~.<- ceccrne a= oe Firm Name wiintie sremumventiitetheas 
135 VICTORIA STREET, TORONTO 1 : Investinentst 0. aS.681,889 45,794,482 
’ 5,759,370 5,838,952 MIO IO siti it Rete hmetredonyrastieapeenninrentnacipanntisiachinmataae nga — 
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Some of the assembled vertical 
beams will be 287 ft. high. 


will muffle noise, except for some 


Each’ preliminary work on foundations. 








lan of the new wing shows placement of 
T) in each suite making it possible for 
guests to dial their own “indoor climate”. And when 

rooms are unoccupied, temperatures can | 








Mr. Charles Fournier, 
motel owner, says: 


“It is my opinion that guests like 
very much the idea of being able 
to select their own temperatures— 
just as they would at home. I think 
that one of the main reasons why 
so many of our guests come back 
to stay with us a second and third 
time, i# because of our Honeywell 
individual room control system’; 


AP Ott s~ 


ioneywe 
Fouts in, Coutiols. 
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[ ] C c pS 2 He also made these points: | Longueuil, St, Lambert and the/ tates t i - 
if ontrea argo Transte r, during the open navigation season,| Extensive enlargements and | south shore Of the Laprairie Basin. Sydne y P uts U The Ce ish anh oan ea ibetin was h 
Seawa Sans 0 Sh ° 9 = — a ~- in pontee® mete peter of ae facilities| —Desirability of establishing in| e ‘ safeguards against ind one 
rough locks and passing through | shou undertaken by the Fed-|the neighborhood of Laprairie T B I d g: ontr : 

A s 5 £ Pp e ontrol 
y se cy : oa = ell > a % div p Government to start almost Basin a free port. There might ] O rung nm New In ustry e Right how, the town’s economic 
20; uently, cargo transfer ati/at once to be l i i g i ' 4 > sentred largely at 
nseq e to completed and in'established here manufacturing MONTREAL (Staff) — Like) total of $500,000 which will be life is centred largely at the huge 





make as many trips as possible 





steel mills and coal mines of 





MONTREAL (Staff)—Construc-;the Greater Montreal Economic 





tion of a giant wharf i | ’ ; ; Montreal might be more econom-/| working order for the Seaway in industries which would receive) + 
decision River, 7 Slcchesak = eauetan ae tee eee lical, he said. | 1959, : raw materiais from dood free of | ™@My Maritime towns, Sydney,/ used to help create a “sounder| nominion Steel & Coal Corp 
discharging 9nd receiving ocean-|Seaway plan because of the short| Here is what he envisaged: —If harbor facilities are to be|duty and convert and improve N.S., wants new industries, being: | soul safe economy” for the area./ sideo's main aim is to diversify 
going cargo wes proposed here last | navigation season on the river. A long whart down the centre | extended and carried to the South | them. Such converted goods would ing hew jobs, broadening munic- | The money will be used to finance | te district's employment oppor- 
week to save time and money. Se sald ik mulaht- be ine of the river just below St. Helen’s | Shore, the necessity of the enlarge-| again not be subject to duty on ipal economy. For that purpose,| promising industrial opportuni-| ¢: nities ; 
(Shipping authorities here con- | omica] to ames a slnettie curdien Sak tes toe t a Tee aes togic rd oa Seba tieeeeman | Seema, ecb Ses ree a ah eeaehagy dent ap - ; 
isdened tt tgterastical. : ice | real. e centre of the w jogical development. He proposed | export. , The new firm has no salaried | EE aaa 
example, is eels saad te deliv und Uhataes cae te care be the latest apparatus for|a greater Montreal to include in | —lIf there is to be a considerable Sydney Industrial Development |employees, only aaeniaae _ CROWN ZELLERBACH CORP. 
wolies in the port before shiguaent |eouid teansier tisir cargeee ¢| andling cargoes to take freight of | some metropolitan or borough sys- | transfer of cargoes from ocean to | Co, has been formed to encourage | participate in developments which | SS¥¢d 710 Common shares under the 
abroad.) laiten coffers jall types. Lake freighters would | tem practically all tho municipali- | lake carriers, the Seaway channel | smal] industries to locate in the| may be attracted. An investigat- ae employes eee (aan 
R. P. Jellett. joi hai o pull up on the other side of the | ties on the Island of Montreal and|in the Montreal area should be | town. ing committee will look over ie oncnaaes — 688.22] shares in 
» Fe , Joint chairman of! The ocean-going ships could! wharf. those on the south shore at/ deepened from 27 it. to 35 or 40 ft. | Some 60 citizens have put up a’ business propositions. The charter | outstanding. a 















PRESENTING Mash OD 


. 


CANADIAN STATESMAN—Cusfom 4-Door Sedan—No other 1955 car has 
such a dramatic, yet functionally designed, front end as the new Nash Canadian 
Statesman. The exterior beauty of this truly fine car is complimented by the 
glamorous styling and upholstery of the re-designed interior. There’s a choice 
of three great transmissions, too. . . Standard Synchromesh, Automatic 
Overdrive or Dual-Range Hydra-Matic Drive. And be sure to ask your Nash 
Dealer about the high compression Dual Powerflyte twin-carburetor engine. 


_.WITH THE 7 BIG FEATURES 
EVERY CAR MUST SOMEDAY HAVE! | 


HERE ARE THE 7 BIG FEATURES thot put Nash '55 ahead of all others in safety, comfort, and economy 


Many of the outstanding features that have since am 











been copied and built into other cars were actually 
pioneered by Nash! Now, Nash ’55 presents a new 
feature—a continental design front end, with road- 
guide fenders and Safety-Vu headlights, located in 


the sports-car grille. The low position of the head- 





lights gives a greater concentration of light ahead and 
ff doaile eee “LIVING ROOM” — Nash GREATER TRAVEL COMFORT—Touch a GREATER VISIBILITY—Nash °55 has the AMAZING NEW MANOEUVERABILITY —Nash 
i i ; . single unit body construction does away with lever and cither front seat goes back gently, one greatest Scena-Ramic visibility with the widest ’$5 features a shorter turning radius, now betier 
greater safety and e cicacy mn fog or Fain nother unfecessary makeshift bracing and supports. notch at a time, into five restful positions. wrap-afound windshield and reat window of than industry average, and new, improved steering 
. ‘ . . With the widest front seat of any cat, Nash With both seats horizontal you have luxurious any car on the road. Nash wipers actually clean mechanism. Aati-friction bearings produce effort- 
achievement in better motoring—pioneered by Nash. alone gives you more leg, head, hip, and Twin Travel beds—idea! for sportsmen and around the curve of the windshield. less steering. 
shoulder room—both front end rear. é vacationists, 





WASH EXCLUSIVE DOYVBLE. . 
STRENGTH SINGLE UNIT SODY— 
Bash 'S5 (top)—is a rigid, welded 
single unit, built like streamlined 
trains and jet planes—designed for 


| NASH EXCLUSIVE DEEP. 
CON RIDE—Extra-long 
coil springs front and rear 

cradle the centre of gravity 


NASH EXCLUSIVE 

WEATHER EVE—Heating 

tan yy : and Ventilating System— 

- *, "i bed & | the greatest comfort and 
: . 





health feature ever put into and car weight between and 
a cat. One simple control below them (far left)—for greater strength, safety, and the com 
ee cae] «gives you thermostatically greater safety and riding plete elimination of body bolt squeaks 
; ©) controlled heat. Fresh air comfort. Springs on con- and my In old-type construction 
4 entering the car is filtered ventional cars ate vertical (below) the body rides “piggy-back 
NASH MOTORS OF CANADA LIMITED Eee ‘* through replaceable Fiber-e and shorter. on a frame, joined by body bolts that 
3 Ses glass filters! eventually loosen and tattle. 





A SUBSIDIARY OF AMERICAN MOTORS CORPORATION 





See Mash IF 
eee ny SEE YOUR LOCAL NASH DEALER | 


AT ALL NASH DEALERS 


Ambassador—Canadian Statesman—Canadian Rambler : 
Metropolitan : | 
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" Last Week Ending STOCKS NOT TRADE ee 
Range Vv. Feb. February Rate Last Feb. 2: 
nm Close Div. Ask 
Oo | alse ss Rate 18 High Low Last Feb. 25 6 sale Bid 
_— Montreal and Teoront 2: Ce FR Ee Me fale Bid’ Ask . 49) 50S 
2% di- k. Lake, 20,10 42 49 42 43 to 20, 392 29) | Tamblyn 4% pret. tis eke 
_ Winnipeg, Calgary an sv Kirk. Town 8500 13) 14 13h ‘36 | Admiral_Corp. ‘S200 46 83534 | Third ed. we See 
ae 4 vs. Kristina Cop. 59,500 15% a one 975 + Amer. ne. ~~ 7 7 7 Saris Ange Saran = 
ot * ™ . i Oe. cbs - oo . 2 . 
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March 1, 1955 


4i June 1955 .. 


23 Sept. 1969 .. 
4) July 1957 .. 


Alexander Bidg. Corp. .. 
as em Cc. & H.B. Rc. . 
Allens Toronto Units .... 
Anglin Norcross pid, ... 
Anglo Can. Telephone A 1 
Ash Temple com. ....... 
Bowes Lid. 1% pfd. ..... 
Brinton Peterboro Carpet ° 
British Amer, Assce. .... 110 
B. C, Sugar... 
Brit, Mtge, & 
Brockville Trust & Sav. 62 
Can, Crushed S, 6% pid. 97. 
Can. Cons. Grain com, .. 5 
Can, Cons; Grain Units . 85. 
Delhi Pete ...... oe 9. 
Foreign Invest, .... 27. odes | 
Foreign Secur, ..++ 10.75 12.00 | 
Motor Lamp .....-. 20.25 21.50 
Can, West Nat. Gas pid. 18.25 19.00 
Capital Wire Cloth com. 14.00 bes 
Saoicd d00es +» 110.00 eens 
Chase, Dr. A. W., com... 2.00 o¥ 
Colonial Stmshp com. . 190.00 215. 
67.00 7 
Commerciai Life 10% pd. 13.00 anes 
Concourse Bidg. V.T. ... 45.00 Sane 
Crown Life Insce ...... 1,950.00 seen 
Deben, & Sec, 6% pid. .. 90.00 
Detroit Internat. Bridge 21.75 23. 
Dom, Can. Gen. Insce. . 500.00 oe 
Dominion Life .......... 475.00 o 
Dom, Linseed Oi! pfd. .. 3.00 
Dom, Manufacturers pfd. 


Carlton Club 


90 
com, 1 
Dover Industries ..... ee 9 
Essex Packers com, ...+- 2. 

re ooanens ° 35 
Goderich Elev, & Trans. 2 
Granite Ciub 14.25 
Gt, Br. & Can, Inv. com. 7.50 

111.00 
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Significant Investors’ Index Numbers 
Textiles oe. ; 


and 
and and Mili- cloth- 


Mach. Pulp 


equip. paper ing 
il 8 3 5 


++» GLOA 8779 172.7 1786 410.5 


7 S16 Gi2 412 


” 


562.6 1293 1261 168 
589.4 1289 1363 1584 
432.6 S964 131.1 1364 166.3 
6285 1339 1454 163.1 
6798 1376 1476 1532 
469.1 685.1 134.0 1428 i514 
7:84 1383 1382 1516 
742 1454 142.1 161.2 
730.1 15198 145.0 154.1 
740.0 1568 1508 1670 
729.3 158.4 1584 1702 
630.4 1565 163.5 175.2 


1955 

Weekly Figures: 
++» 463 827.2 01540 1617 1 
-- 554.7 835.6 158.1 1644 1 
-» S515 636.0 158.) 150.1 1 
5 -- 564.3 861.1 161.5 1589 1 
3... 575.0 873.1 1725 1608 1 
10 «. 5868 869.8 1684 1612 1 
. 17 oo S066 873.7 1727 1624 1 
24 .. 6104 877.9 1704 1636 1 


*High and iow for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 





Terente Steck Exchange Index 


20 20 15 


Indus. Golds BM wo 

coos 36247 84.16 166.56 106.15 | Feb 
38:68 83.94 165.16 105.93 Feb 2 
304.36 85.14 166.01 106.68 
384.79 85.56 167.78 107.57 | Feb 
«+ 384.35 85.30 167.74 107.66 | Feb. 22 
+ 381.57 80.34 166.32 103.23 | Mon. 
. 324.33 «671.76 137.78 92.48 | Year Ago. 
- 385.93 85.64 170.34 109.76 54-55 High 121.8 
- 311.85 67.74 136.96 83.06 54-55 Low 92.4 


Dow-Jones Closing Steck Averages 





30 20 15 


Indus. Rails Util. Stocks 
- 411.87 14947 64.05 153.54 | Month Ago. 
408.50 147.75 63.78 152.45 | Year Ago .. 
410.30 148.33 63.69 152.74 
411.48 149.58 63.80 153.36 | 1954-55 Low . 


’ 
Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Ask % 
Govt. of Canada Bonds: | — 


Bid Ask, % 


. 1003 1018 : 
see 102 ©1024 on 
- 102 «1028' 24 Mar 


oes 102 1028 British Columbia: 
Sept. 1966 ... 1014 1012) 4) Jan, 
34 June 1966 ... 
3 Perpetual .. 
24 June 1968 ... 
1975/78 1074 1084 

1974/76 1014 102 B ©. Power Comm.: 
| 3 Oct, 1967 . 
Can. Nat. Railways: | 


1018 1012 3 Dec. 


- 1942 «952; 3 June 1964... 
98) 991' 5 Sept 1959... 


Manitoba: 


1003 10023, 4 Dec, 


. 91028 1028) 5 Dec, 1959 .. 
#101 1014) 5) July 1958 ... 
98) 994) 3 Oct. 1965 .. 
1004 1013| 44 Dec. 1956 .. 


984 


|Neova Scotia: 


44 Nov. 


Grand Trank Pacific Riy.: | 5 Mar 
3 Jan, 1962 ... #1021 103 34 June 
4 Jan. 1962 ... #1084 109 oe — 
ePayable Can., N.Y. or & 
¢Payable Can. or N.Y. tCallable 


23 June 





Unlisted Stock 


February 28, 1955 
Asked 


o 
a 


ix) 
Gtiw 


af 
88833388: susesses 


Rw 





Trust .. 


Gt, Lakes Power com, .. 15.50 tone | oy 

Gt. West Life Assce .... 235.00 242.00 

Guar, N. Am. ful. pd... 425.00 oo 
Do, 20% pd 


Halifax Insurance ....++ 14.75 
Heaps Waterous ........ 2.00 
Highland Uairy pfd. ... 43.00 
Homewood Sanitarium .. a 
Hudson's Bay Co. ...... 20.7 21.50 | Western Assce. .......... 
Humber Amusement Pier 40 . 





coe Banff ..00. - 6,760 
+», Barons ..... 4,500 
«+e Basco ...... 3,000 
eos Bata ....-+ 9,800 


ese Blue Crown 11,050 
«++ Bralsaman . 1,900 


Britalta ... 5,550 
Bi. Peto. . 12,800 
Caialta ..... 7,700 
Calg. & Ed. 6,620 


Cainorth ... 9,700 
Calvan .... 41,217 
Cenada Oil L. 1,500 

Do. warr. 25 


Canadian Ad. $5,919 
Cdn, Ana'da 48,175 
Cdn, Atlantic 1380 
Cdn, Br, E. 11,475 
Cdn, Dec... 7 
Do. warr. 1,000 





Cdn. Dey. . 18,750 
Cdn. Emjay 25,000 
Cdn, H'stead 35,098 
Cdn. O&G. 13,860 
Can, PLAP 40,734 
Cdn. Prosp. 200 
Cdn. Wil'ston 1,200 
Canso Gas . 1,125 
Canso Pet. . 4,085 
+» Canso Prod. 367 
«+» Canso Warr. 500 
ees Castel O&G 4,712 
e+s Cent, Expl.. 5,000 
«es Cent. Leduc 189,687 
«.» Century ... 76,400 
«+» Chamberlain 23,000 
«+e Charter .... 2, 
-» Claybar 4 


360 

; 300 
Command . 200 
300 

625 











*35 Common P.. 
Cons, Allen. 41,025 
Cons, Cord.. 5,500 
Con. Dragon 22.844 
Con, East C. 11,862 
Con, Mic Mac 9,900 
Cons. Peak. 49,584 
«es Com W. Pat 5,400 
«+. Dalhousie 505 
«es Del Rio ... 17,380 
«es Dev. Leduc 1,300 
e-e Dome ..... 1,400 
sss Dom. Min 9.500 
85.100 
167,500 
5.200 
23,222 
2,800 
1,900 
+ .8,500 
ye . a 
Gateway ... 4,166 
20 Gen. Fet. 500 
20 Do. A ... 2,335 
° Gt Plains .. 2.635 
: Gt. Sw't Gr. 19.655 
++» Gridoil - 2,05 
«+» -Hargal ..... 5,100 
ote « 12,2800 
ase - 34,500 
8,500 
100 
. 4,180 
oe yy 30.800 
eos Jasper ..... 49,700 
oe Pound 506 
ow J wees 2,800 
ews Keno ...... 5,100 
14,500 
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Montreal Steck Exchange Index 
10 2 30 10 


sees 


ePRRBEEE 


B58 


2 


| 1954-55 High . 





Bic Ask 


4 June 1962 .. 


1004 - . 
100 Ont, Hydre Comission: 


3 Dec, 1963/65 
1967/69 963 


Prince Edward Island: 
1 +» 96 


105 (Quebec: 
| 44 Aug, 1958 ... 


105 | 3 Sept, 1962/64. 994 
Quebec Hydro Commission: 

| 3 Feb. 1969/73 . 

3 Dec. 1958/60 . 993 


044 Saskatchewan: 


«991 
#1058 105i. New Brunswick: 
| 44 Apr. 1961 .. 
Govt. of C, Guaranteed Bds.: 21 June 1966 .. 
| 34 May 1957 ... 


| 3h Sept. 1985 . 1003, 5 Aug 


100) Newfoundland: 
942 43 July 1964 ... 


on or after Sept. 15. 1966. 











(Compiled by intercity Securities 
Corperation Limited, Torente) 


8.00 | Humberstone Shoe 


23.50 | Indust. Mtge, & [rust .. 


Ingersoll Mach, Tool B. 
**** | Ingram & Beil pid. ..... 
| Internat. Holdings 
| Jenkins Bros, com, ..... 
95 | Lambton Golf Club 

Lambton Loan, Sarnia .. 
Lawson & Junes i% ptd. 
Lond, Gu. Inv, $3.00 pid. 


13.75 


46.00 
115.00 
101.00 
217.00 
65.00 


8.00 
9:75 





London Life Assce 
Manufacturers Life Insce 
Maxwell Ltd, 
Medical Arts 
| Monarch Life 40% pd 
| Nat. Sewerpipe new -p 

(with bonus com,) 
Niagara L. Arch Bridge . 
Northern Telephone .... 
Oakville Golf Club 
Oakville Wood 6% pfd, .. 
Para, Oshawa Theatres . 
Park Lawn Cemetery . 
Pembina Pipe Line com. 
Prairie Royal. Trust Units 


ce Pete A&B... 
POE, s doe dos cckans . 
Cut Stone pfd. 
| Rob, Jones Whitman pfd. 

Royal Oak Dairy B ... . 
... | Sawyer Massey com, .... 
“U, | Second Stand, Royal pfd. 

| Sincennes McNaugh. Line 
Skyway Drive-In 
Sovereign Life 25% pd. . 


eee | Standard Fuel pfd. 
5 22.25 Div, $2.25 .... 
sr Summit Golf >.. 

Sun Life Assce, .. 

Toronto & London I 
nion Accept. Warrants 
(for com, at $11.00) .. 


neces cede ° 85.00 95.00 | United Can. Shares .... 

United Steel 6% pfd. .. 

2.50 | Universal Cooler pfd. 
-.. | Waterloo Mig, 

94.00 | Waterloo Trust 


215.00 
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. | Wood Alexander 6% pfd 


Oil Stocks (Continued ) 
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Corporation Bonds 


Investment 
of Canada) 


March 1, 1955 


(Supplied by 
Association 
utili- Total 
ks 





Nova Scotia. 


Mercury ... 
Merland 
Merrill Pet. 
Mideon ... 
Mill City 
Montoco ... 


N. Bristol 
N British . 
N. Concord. 
N. Cont. 

N. Davies 

N. Devon .. 
N. Pacaita . 
New Ranch. 
N. Richtield 
N Springer. 
N. Superior 
North Can.. 


Nuceo ..... 
Oil Select. . 
Oxalta .... 
Pac. Pete. 
Pan West 


Parker Drill. 


Pathfinder . 
Peace River 


Petrol O .. 
Phillips Oil. 

onder : 
Pontiac .... 
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aie Poe. fom, 
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sesbshetsgenges 
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3's% and 3'2%, 





Dealers’ 


98) | Br. Am, Bk 
B.C. Elec. 4% pf, nc 


Do. 4%4% pf. ...+. 1.19 Apr. 

Do. 5% pt. ....++ 6. 

981 | B.C. Power .....+. 

BC. Packers A .. 
Do B eseke 


031 Do . eves 
et | Burrard D DLA .. 


102) | Can. Iron F'dries 
Can, Life Assce. ... 
Can. Packers A pf. . 


994 | Cdn. Explor. ...... 
- | Cdn, Gen, Elec 


5.35 | Gen. Electric . 
Gen, Motors 


Sol _| Public Uttity Prev. 
Issues: Week 
216.5 Due Bid. Ask. Bid 
61.1| Alg Cen HBR S (‘SS 147 150 147 
| Beil Tele . 77 «+92 95 92 

DE. act¥ieencss 45 ‘67 104) 107) 

187.4 Braz, Traction . "70 «855 «88 

163.2| B.C. Electri 67 #95) 93) 

165.0 | BM, ssccecccce 5 6 99 96 

173.6 EE cbsqecceys 3¢ 69 «6983 1015 Bi 

1795| _ Do. ... "19 1034 1064 

1805| B.C. Tele 75 101 106 101 

1823 Gat Power D "70 «96 9 96 

1870, Gt Lakes Pwr. ‘69 995 102) 99) 

189.5 | Me -slaren-Quebec 

190.2 Power es 44 97) 

199.5 | Mex. Lt » 75 85 8h 8° 

2068 | Nat, Lt. & Pwr. 97, 100) 97 
North Que. Pr. e7 101 
Power Corp. . 954 985 951' 

#205.6 | Quebec Power. 3 ‘62 97 100 97 | 

207.8) St, Maurice Pr, 70 945 97h 94) 

206.1) Shaw. W. & Pr. 945 97) 94h 

209.6 Ts Sidlek ane 713 98 101 98 

2118 | Wog Electric 96) 101) 98) 

214-3 | industrial Issues: 

zie) | Abitibi Pr. & P 67 98 101 98 

216.2) Acadia-Atiantic 

Sugar ..... 4 74 991 102) 99) 
Alaska P. & ‘ 99 102 99 
Aiuminum Co. . 1035 106) 103) | 
Barvue Mines .. ie ee 
Bathurst P. & P. 103 «(106 = 103 
ayer Nfid. 

: &P...... 951 98) 95) 

os B.C. For Pr. . 100 «=«6103 

70.38 | Burns & Co. .. 98) 101) 

71.30| Can, Bread ... 965 99) 96) 

70.81 | Can. Steamship 98) 101) 98) 

70.46) Can, Brew .... 104) -1074 104) 

26| Can. Canners .. 954 98), 95) 
55| Can. Celanese . 96 99 96 
54| Can. Chemical 961 101) 
og | Can Oi... 103 106 «6103 
Can. West. Lum 9 102 99 
Cockshutt Plow 93 96 93 
Stocks Columbia Cell. . 984 101k 98 
150.49 | Consol. Paper .. 100 103 «100 
112.41 Dom. Fd. & Sti. 102 105 102 
53.54 | Dom, Stores ... 1024 1054 102) 
106.03 Dom, Tar & Ch 5 103 «2106~= 103 
Dryden Paper . ich «6904 = 101 
T. Eaton Accept. 4! 1034 106) 
E. B. Eddy .... 984, 101) 
Elk Fails Co, ... 102 «105 «= «6102 
Fed. Grain .... 97 ©6100 97 
Gen. Motors Ac 43 103 (106 «6103 
Gt. Lakes Pap 95 98 95 
Gt. Plains Dev. 2-4 142 145 142 
Husky Oil 102 105 102 
Imp. Tobacco 925 95) 

1105] Imp, Ol! 96) 101) 
Indust. Accept. 1025 105) 
Irving Oil Co. . § 1024 1054 102) 
Loblaw Groc. . 102, 1054 102) 
Maple L. M. ... 964 99, 96) 
Massey-Harris . 102 105 102 

95 McCol!-Front 93 96 93 

901 Mercury Mills . 540 57té«éS‘S 

; Mon, Knit, .... 785 81h 78) 

973) N S. Stee! 9 9% 95 
Page-Hersey T. 95 98 95 
Price Bros 98 6101 98 
St. Law. Corp 103) (106) 
Silverwood Dair. 94 97 

1054 Simosons Ltd 1034 106) 
Simpsons-Sears 102, 1954 102) 

1003 | Stee! Co. of Can 94 97 94 
Traders Fin ; 104 «6107 «104 
Union Accept. . 68 995 102) 

961) United Steel ... 92 «95 

1003) Un. Grain Gr. 915 944 91) 

| George Weston 4! 102) 1055 102) 
meee CONVERTIBLE ISSUES 

Ajax Pete Ltd. 5 82 86 82 

Atlas Steels .... 103 «(106=—«103 

Biaz, Traction . 86 89 85) 

B A. Oil 137 140 139 

102) Bo, ..sececess 33 100 113 111 
8. C. For. Pr. . 109 «6112, . 109 

106) | Can, So Oils. 94 97 94 

| Can Brew. .... 103 «117, «—s-«115 
C.P R. 104 107 103 
DM, cccbunseod 107 1430 , 106 
C. Leduc Oils . 85 8P 85 
Cockshutt Farm 5 96 99 96 
Dom, Magnes. . 102 105 . 102 
Dom, Steel & C, 4 1004 103) 100) 
Dom. Textile .. 96, 99) 961 
Gen, Pete. . 94 97 
Asked Jupiter Oils ... 93 = T 
| Kroy Olls ..... 964 99) 

11.50 | New Concord D. 95 a’ 94 

_... | N. Sup, Oils .. 95 98 95 

sso | North Star Ou ; 99 102 99 

, Pathfinder Pet 2-5 65 7% 65 

19.25 | Ponder Oils... 97 100 95 

sk Scurry Oils ... 97 100 97 
Silverwood Dair. 5i 114 118° 114 
Supertest Pete. 105 «6108 )= «(105 
Traders Fin 130 134 «4123 

eoee | Trans Empire . 933 96) 93) 

i rere 101 98 
West C. Brew. 5 116 #120 «#2114 
Tie Investment Trusts 
eese Divd. pds Bid Ask 
cove s $ 
! 
66.00 Affiliated Funds . 5.91 J 
2.10 All-Can, Comp. Fund 7. . 
30.00 All-Can, Div, Fund 3: 4.24 
93.00 | Balanced Mut. .. 4.79 . 
; Can. Invest. Fund 785 8.61 
Canafund 30.94 33.11 
14 15 Com'wealth Inter. 11:26) 6.76 7.43) 
c Corporate Inv. ... _6.25:26.5) 7.54 
Diversified Inc. shs. B 6110) 3.35 

**** | Dom. Equity Inv. 140) «13.20 

**** | Grouped Inc, .... (22.5) 643 7.02 

eres | Inter-Amer, ..000 = essere 10.84 1 

eeee | Investors Mut. 7:29) 851 9.20 

eves | Leverage Fund . 120) «4.98 

.-».|Mut, Ac, F. .,... (22.546) 5.29 

4.50 | Mutual Income .. 418.20) 4.56 

-04" Resources of Can. 6:10) 6.37 
- | Sup’vised Amer. . 6s) 865.69 
0 | Sup'vised Gr'th Fund 4.5+Stk. 2.26 
+++» | Sup’vised Inc. Fund 22+Stk, 4.36 
- | Timed Invest. ° (20) 75.20 %5.20 
| Trans-Can, A (75.4) 23.35 ee 
-50 Do B ° (78.6) 24.15 
eT BU ebccerece (15.6) 5.09 
00 | +Less or (*% plus stock exchange com- 
00 mission 

2.50 | 4Paid or payable in 1955; total paid in 

| 1954 in brackets. 

27.00 Bond Tenders 

wees 12 Neon, Mar. 4, 1955, Government of 

9.25| Canada Treasury Bills, Payable June 3, 

+++. | 1955 and Dec. 2, 1955, $50,000,000, Dated 

++ Mar 4, 1955. 

90.00; & p.m., Mar, &, 1955, Town of Windsor, | 


1-20 year 
debentures, $50,000. Dated Mar. 1, 1955. 





24 
.12 | Ingram & Bell 


.08 O74, 07} 
12 10 12 
9.75 9.00 9.05 
52 45 45 
27 25 25 
17 AS li 
4 31 33 
2.19 1.86 ° 2.00 
1.48 1.40 1.43 
287 269 285 
69 68 -68 
53 50 51 
.23 20 22 
me 103 = .16) 
05 4h 
08 Oh #7 
24 22) 
l2 10 
280 265 2.75 
5.15 475 §.10 
034 =.0343 
28 26 
82 -76 2 
O43 04444 
. 158 145 1.50 
11.50 11.625 11.25 11.25 
31 4 31 
4.00 380 3.80 
.73 69 .70 
8.10 755 17.75 
260 243 2.60 
52 AT 48 
150 145 1.50 
1.10 90 92 
1.00 95 d 
-28 27 27 
32 3.00 3.10 
4 12 13 
3B 38 38 
£3 Os = =.O34 
13 10 10 
O54 05 O54 
59 A6 56 
4 ll 12 
10 «60th SC} 
12.874 12.00 12.62) 
30.00 30.00 30.00 
12 103 12 
495 480 4280 
268° 242 2.46 
250 225 2.45 
29 25 .29 
a 6 OT 
40 37 37 
6) «3S 36) 
48 “a 8 
19 18 18 
-70 -70 70 
10h £108.10) 
40 40 40 
1.16 102 163 
2.15 205 2.05 
3% 3 33 
.08 aT 07 
2 35 Al 
$20 485 485 
58 52 56 
“4% £8 -72 
ao NM mM 
148 127 «1.31 
2 20 20 
42 “a 
3 2 
no 3 » 
4 ll BB 
5.20 5.10 6.15 
1.70 «6161 = «(161 
as Ss ODS 
4a 4 6D 
Sth Th 
72 ss 8 
*Paid in 1954. 


« 


pay- 
ment 


Abitibi Pwr. & Pap. 
Do, 4%% pid. .... .28i 


Do 
1044 | Aluminium Ltd .. 
85) | Amer. Cyanamid .. 1.50 
951 | Anglo-Cdn Oi! .. 


30 
. Son 
| ih Mh Aeekbede-cce. Ee 
Assoc, Tel. & Tel . +1.25 
| DoA... 
944 | Atlantic Wholesalers 

5 “tT >} Fererw 


Barber Ellis . 
Beaubran Corp 


Beaver Lumber A. 


Belleterre “Que. 
Bird Construct. .. 








Burling. Stee! 


 cabinednaibaad a) 


Cal. Power 5%-of, . 
Bread 5% pf. .62% 
Canada Cement pt 
Can Cr & Cut 


92) | Can. F'dries & Forg. 
98)/ A ; 


Can. Nor. Pwr, .... 


- 6544.10 Apr. 
t.10 Jul. 
- $10 Oct. 
oon tas t.10 Jan. 3 

& Cabie A 1.00 Mar. 15 
B ose Mar. 15 
Apr. 
Mar. 31 
Mar, 31 
Mar. 31 
Mar. 30 
Apr. 


Apr. 15 
Apr. 
May 2 
May 31 
Aug. 31 
Nov. 30 
Feb. 28 
May 31 
Aug. 31 
Nov. 30 
Mar 
Apr. 
Apr. 
Apr. 
. 250 Jul. 2 
Apr. 
Mar 
Mar 
1.75 Mar 





Ice Mach. A . 
| Cdn, Marconi 


Celane e ‘Corp. ‘ 
; pf, A 1.12% 


| Cent. Cdn. Invest. . 


tartered Trust ... 


| Chrysler Corp. 
Comb. Enterprises 
+» 1.03 Mar. 31 on redempt. 
37 Mar.15 Mar, 10 
Jun. 15 
Sep 
Dec. 
Apr 
Mar. 
Aug 
Mar. 
Apr. 
Apr. 
Mar. 
Apr. 
Mar. 


Apr. 
aor. 
r. 
Abe. 
Apr. 
Mar. % 
Apr. 15 
Mar. 


Mar. 
May 
Apr. 
Apr. 
Apr. 


963 Confed. Life 
| BBO, avec seccectss 


|} Cons. Paper . 
Continental Can 


Crown Trust 
Crown Zellerbach . 
David & Frere A .. 


| Dist.-Corp.-Seag. .«. 


. 46% PE. weve LD 


Struct. Steel 
pf. 
. Ter & Chem, 
. * Textile 7% pf. 
3.60 | Donnacona Pap. 
13.48 | Easy Washing 
Mach. . ee 


1.91 | Economic Inv. Tr. . 

Eddy Pap A 

5.47 | Electrolux Corp, 

-49 | Famous Players .. . 

4.95| Fanny Farmer .. 

oe | Ford Motor A & B 1.25 

2.28 | Fraser Cos 

4.40 | Gatineau Pwr 
Do, 


| Goodyear Tire .... 
| Gord, Mackay hee ‘ 
Grafion & Co, A J 
Gt, Lakes Pap. .. 
| Gt. Lakes Pwr 
Gypsum Litne and 
| Hahn Brass 


Hendershot Pap. 


| Hindé & Dauch Pop 
| Hollinger Cons . 
|F. W. Horner A... 


|. 6% pl... 
| Inter-City Bak. 
633 | Int. Nickel ... 
= Int. Pap 
|. Do $4 





Int. Util. pfd. .. 


95 | Edmonton . 


sidsdesasessises 


Dividends Declared 
This 


Feb. 28 Coup. 11 
Apr. 
Apr 
Apr. 
Apr. 
Apr. 15 
Mar. 15 
Mar. 31 
Jun. 30 
Sep. 30 
Dec. 31 


56 Apr. 


Apr. 
Apr. 15 
Mar. 15 
Mar. 15 
Mar. 30 
Apr. 
Apr. 29 
Jul. 29 
Oct. 29 
Apr. 29 
50 Jul. 29 
50 Oct. 2 
Mar. 15 


05 Apr. 15 
1.25 Apr. 
Apr. 
32% Mar. 20 


.20 Mar. 15 
Mar. 19 


Apr. 
Mar. 
Mar. 

Mar. 
Mer. 
Mar. 
Mar. 


Apr 





Municipal Bonds 
March 1, 1935 
Coup. Matur. Bid. 

“. s 


963 
961 
952 





Weekly Commodity Indices 


Dow Jones ...... 163.40 
U, S, Labor ..... 110.3 


Menthiy Commedity Indices 


164.46 
110.3 
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nlisted Mines and Oils | New Highs and Lows 


Breker-Dealers’ Ass'n of 


McCuaig 


Milliken 35 


Miles RL 
Mindus 
Mt Keno 
Mohawk 


Pascalis 
Pater 
Payne 


Peach 11425 4500 


Pelangio 
Phelps 
Picton 
Pitehvein 
Plum 


Polestar 
Presdor 
Privateer 
Quejo 
Quest 
Quyta 
Rainville 
‘Rand M 
Randona 
Redbark 
Redcon 
Redruth 
Rhyolite 
Richgroup 
Rugged 
Russet 


St Marys *3% 
°27 


St Michl 
Salmita 
S Dufault 
Sheldon 
Silv Lake 
Snow L 
Starlight 


SN Rim 120 


SM Zone 


West RL 
W Wasa 
Y David 


Yellw vt 250 


OILS 
Albfieid 


Cn Sup 1375 1425 


Franco 
Major Oil 


Nw Ranch °7 
O Smoky {12 


Paig Pet 
Wes Lock 


March 5, 1955 


During the week ended Feb. 26, 
59 new highs and seven new lows. 
among the general 
stocks in Canadian stock ex- 
changes. In thé mining group 
there were 31 new highs and five 
new lows. In Western oils there 
28 |were eight new highs and one 


New Highs—1954-55 
Abitibi 4%4% pfd. Imperial Life 
Anglo-Can, P. & P. 

| Anglo-Nfld, Dev. 
Journal Pub, Ot. 
ve & Jones A 


Do. B 
Cdn. Food Prod. Mexican Lt, com, 
Do. A . pid. 
| Cdn. Int, Inv. Tr. Milton Brick 
id Minn, & Ont. Paper 
Nat, Grocers 
Cdn, Vickers 
Okanagan Tel. 


Comb, En‘er. 

| Crown Trust N, Standard Paving 

| ; Sup. Propane pid. 
Crown Zeller ——s Fin. A 


| Crows Nest Coal 


| Federal Grain pfd. 
Gatineau Pwr. 


Great West Life 
Hubbard F. A pfd. 


Union Accept. 
rous Eqp. 6% 


pfd. 
Westminster Pap, B 
Willson Stat. pfd. 


New Lows—1954-55 
Shawinigan rts. 
United Amuse. A 
West. Ply. B rts. 


| Dom, Found. rts. 
Gen. Steel Wares 
Gordon Mackay B 


. 
oe 
~ 


w . 
Am Ore Um Hae 


ad 
LS] 


Madsen Red Lake 
Martin McNeely 
McKenzie Red L. 


| Campbell Chib. 
New Athona 


Can-Met, Explor. 


. 



















CNN -aewa Sw 


Preston East Dome 


SR auwonusa 


~ 
Wwrewnc 


Jaye Explor. 


Lake Dufault West Malartic 





New Lows—1954-55 


New Highs—1954-55 
Cdn, Homestead 


Central Explor. 
Great Plains 


| Trend Pete 
New Lows—1954-55 


jsSmnvatm . 
COMPANY 
REPORTS 


CELTIC KNITTING CO. net prof- 
it for 1954 was $45,268, 6.4% less than 
net for the previous year of $48,376. 

Merchandise inventory showed a 








Market Com 





. is | Dividend 


| Invest Found. .... 


. 23 | Island Tel. 4%" 
-15|J. Waite M. 
: Jam, Pub. Serv. 
-17| Jam. Pub. Serv. 


| Johns-Manville .... 


| Kerr-Addison 

| John Labatt 

| Alf. Lambert Inc. A 
Do 


Leverage Fund .... 08 
M, Loew's Theat. . 1.90 Mar. 31 
| W. M. Towney .... 


MacLaren Pwr. & 


Mackinnon Struct, 


| Do. $1_ Prior. 

| Massey-Harris 

| Mersey Pap. 5% 
& 








. 23 Nat. Grocers 
Do. $1.50 pfd, .. 


. 23 Do. 6% p 
May 25 | Nat. Steel Car .. 
- 16 | Noranda M 
| Normetal Min. .. 
1\/N. Star OU A. 
7 Nor. Que, Pwr, 


Nova Scotia Lt. & 
10 Pwr, 
5 | O’Brien G. M. 
| Office Spec, . 








Power Corp, . 
Do. 42% pf. 
15 ! 6% pf. 
A Pittsburgh Pla 
Powell River .... 
Premier Trust: ... 


| Renabie M,” 


Feb. 18 | St, Lawr. Corp. ... 
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s Declared—cont. 


This 

pay- Date 

ment payable record 
. 


s 
37'2 Apr. 15 


75 Aor 15 


pf. .22% Mar. 15 
t.00% Mar. 18 
+ 374 Apr. 1 


1.75 Ap. 1 


+.75 Mar, 11 
sesese 7" Mar. 21 
20 Mar. 30 


25 Apr. 1 


15 Mar. 31 
1 


5 Jun. 30 
-15 Sep. 30 
15 Dee. 31 


15 Mar. 31 


15 Jun. 30 
-15 Sep. 30 
15 Dee. 31 


éStk. Div. Apr. 1 
1.00 Apr. 1 
01 Apr. 1 
03 Mar. 15 


Mar. 15 


25 ‘Apr. 15 


3 Mar. 15 


+50 Mar. 28 


Mar. 15 


waseeges Be 
Blo. A .12% Mar. 31 
-20 Mar. 31 


Mar. 31 
Jun. 30 
Mar. 15 


1 
pf. 1.25 Apr, 1 
. 27% tStk. Div. May 2 
Min. & Ont, Pap. . 


Robt. Mitchell ..... 
9 | Molson’s Prew 


50 May 2 


#60 May 1 
25 


Mar. 15 


- .20+%.20 Mar. 25 
. 2043.20 Mar. 25 


25 Apr. i 
Apr. 


15 
372 Apr. 


1 
1 
05 Apr. 1 
05 Jul. 2 
05 Oct. 1 
05 Jan. 3 
08 Apr. 1 

Mar. 30 
Mar. 15 
May 2 
Apr. 15 


seeeees 1.00 Mar. 15 
8 Mar. 31 


5 Mar. 15 
Mar. 15 


Apr. 1 
Mar. 16 
Apr. 1 
Apr. 1 
Apr. 1 
May 16 
May 16 


‘ac, Coast term .59+%.25 Apr. 15 
Page Hersey 


Apr. 1 
Mar. 15 
Mar. 15 
Mar. 31 
Apr. 15 


Apr. 29 
Mar. 15 
Apr. 1 


Apr. 1 
Apr. 1 
05 Mar. 15 


Pt. wseses 1.06% Mar. 15 


20 Mar. 31 
40 Apr. 25 


1.06 Apr. 1 


-20 Mar. 15 
50 Apr. 2 


561 7 2 
45 ay 2 
1.75 Apr. 1 


30 Mar. 31 

25 Mar. 15 
50 Mar.15 Mar. 
2 Mar.25 Feb. 
15 Apr. 1 Feb. 
-15 Apr. 1 Feb. 
12) Mar.15 Feb. 
+-see £12) Mar. 14 Feb. 
0 May 16 Ape 
ay \ 
50 Apr. 15 . 
+.50 oa Feb. 
, Mar. 
J 1 Mar. 
50 Apr. 1 Mar. 
16 Apr. 15 Ma 
40 Apr. 1 Mar. 
15 an : _ 
25 Apr. 1 Mar. 
. 1 Mar. 
23 31 Mar. 
1 May 2 Apr. 
50 Apr. Mar. 
Mar. 8 Mar. 
20 Mar.15 Feb. 
AS Ape. 1 Mar. 
35 Mar.10 Feb. 
73 i © Mar. 
10 15 Mar. 
25 Mar.15 Mar. 
. qe ot Mer. 

Apr. 1 on 
175 . 1 Mar. 
2 -15 Feb. 
03 . 1 Feb, 

tExtra. 

amort, fund, 

pt, sh, ($1 jer) 


, decrease of $34,015 compared with 
| the year before, says President E. D. 
Gordon, and amount spent on new 
equipment during the year was $21,- 


received from com- 
partly - owned 
| amounted to $11,871 against $19,871 


INCOME ACCOUNT 
| Years Ended Dee, 31: 
| Net earnings 
Less: Deprec, ..... 

Income tax res. ..ce 


| Less: Dives, ...... 
Surplus for year 

Earnings per Share and Divid 
$1.68 


66 King St. W. 


As at Dec. 31: 
Mar. 15 | Investments . . 


Feb. 19 | Accts. & tax, va 
Dividend pay. .. 
Total curr. la 
| Capital stock .... 
Earned surplus .. 
*After deprec, of 
Working capital ... 





Record of Financing | 


Sales by Munictpalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Foreign Securities, 


Government of Canada Treasury Bills. 
1955 and Nov. 25, 
$50,000,000. Issued Feb. 24, 1955. Sold at | 
| $99.720 to yield 1.13% and $99.106 to yield 


Due May 27, 


PROVINCIAL 
B. C, Toll 





and Bridges 
the Province of 
B, C.) 3%'% depentures, due Feb. 15, 1970, 
$7,500,000. Issued Feb, 

.881 to Royal Securities Corpn, Ltd, 
ames Richardson & Sons, Harris & Part- 
|ners. John Graham & Co. Ltd., Collier, 
| Norris & Quinlan, Anderson & Co. Ltd., 
Dawson, Hannaford Limited and T. B. 
Read Co, Ltd, 


16, 1955. Sold at 


PAL 
Grimsby, Ontario. 
1955. Sold at 


cI 
Township of North 
$40,000. Issued 






$103.545 to Anderson & Co, Ltd. and Cana- 
dian Bank of Commerce. 






of Pickering, Ontarioe. 4% 
ue Feb, 15, 1956-75, $68,000, Is- 
| sued Feb. 14, 1955, Sold at $101.166 to Mid- 
land Securities Corpn. Ltd. 
School Commission of St, Joseph, P.Q. 
3% and 4% debentures, due Mar. 
65-75, $165,000. Issued Feb. 14, 1955. 
Mar. 15 | $96.87 to J. E. Laflamme Ltd., La Co: 
Feb. 28 | tion de Prets de Que! 
Co, Inc. and Garneau, 

Scheel Commission of Village o 
Cocur-de-Jesus, P.Q. 3% and 4% deben- 
| tures. due Jan. 1, 1956-59-75, 
sued vy eS 1955, Sold at 
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City of Saskatoon, Sask. 344% 
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American Stocks 
We execute orders on American 
stocks promptly through our 


private wire at regular 
New York brokerage rates. 


Watt & Watt 


68 Jordan St., Toronto. EM 37151. 
Branch Offices: Fort William, Port Arthur 
and London, Ontario 


Affiliate Watt & Watt Incorporated, 
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J. BRADLEY STREIT & CO. 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


Edmonton Stock Exchange 


EMpire 8-4831 
TORONTO, ONTARIO 





MEMBERS TH: TORONTO STOCK EXSHANG < 


EMpire 8-4781 


244 Bay Street — — Toronto 


2881 Dundas St. W. — JU. 1167 


(at Mavety Street) 


Members 


The Toronto Stock Exchange 
The Investment Dealers’ Asccialion 


of ’ Canada 


200 BAY STREET *x TORONTO, CANADA 
Telephone: Empire S-4734 


B. ranch Offices 


Hingston, Ontaria London, England 





DIRECTORS 








70 Pine Street, New York 
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ment on page 32. 








VICE-PRESIDENT 


Sohn. L clin 





MEMBERS 


Toronto Stock Exchange 

Montreal Stock Exchange 

Winnipeg Grain Exchange 

Investment Dealers Assn. 
of Canada 





PRIVATE WIRES TO 
Montreal 

New York 

Fort William 
Port Arthur 
and Buffalo 














DIVIDEND NOTICES 


THE BELL TELEPHONE 
COMPANY OF CANADA 
NOTICE OF 284th DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared payable on ‘he 
15th day of April, 1955 to shareholders 
of record at the close of business on che 


10th day of March, 1955. 


S. C. ScADDING, 


Montreal, 
Secretary 


Feb. 2}, 
1955+ 


CHARTERED TRUST 


COMPANY 


DIVIDEND No. 145 
NOTICE IS HEREBY GIVEN 
THAT A DIVIDEND of Wc per share 
has been declared on the paid-up 
Capital stock of the Company for 
the quarter ending March 3lst, 1955, 
payable April Ist, 1955, to sharehold- 
ers of record at the close of business 
March 15th, 1955. 
By Order of the Board. 
H. G. SOWARD, F.C.1S., 


Secretary. 


Dated at Toronto, 
February 15th, 1955. 





DONNACONA PAPER 


COMPANY LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the 
regular quarterly dividend oi $0.25 
er share has been declared on the 
io Par Value Common Stock of the 
Company payable April 30th, 1955, 
to Shareholders of record on the 
3lst day of March, 1955. 
By Order of the Board. 
P. L. FITZGERALD, C.G.A., 
Secretary. 
Donnacona, P.Q., 
February 18, 1955. 





MERSEY PAPER COMPANY 


LIMITED 


DIVIDEND NO. 11 
PREFERENCE STOCK 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share has been declared on the out- 
standing Preference stock of the 
Company peyante on the ist day of 
April, 1955, to shareholders of rec- 


rd as at the clos? of business on | 


he 12th day of March, 1955. 
By Order of the Board, 
J. A. PARKER, 
Secretary. 
Liverpool, Nova Scotia, 
February 11th, 1955. 


HIRAM WALKER: 
GOODERHAM & 
Worrs, Limited 


DIVIDEND NOTICE 


A quarterly dividend of 75 cents a 
share has been declared on the out- 
standing no par value Common stock 
of this Company, payable Friday April 
15, 1955, to shareholders of record at 
the close of business on Friday March 
18, 1955. 
By Order of the Board, 
A. H, STUART, 

Walkerville, Canada Secretary 
February 2, 1955 


Belding-Gorlizelly, 


Notice of Preferred Stock 
Dividend No. 161 

A dividend of one and three-quar- 
ters per eent (154%) has been de- 
clared on the Preferred Stock of this 
Company, for quarter ending 28th 
February, 1955. 

Notice of Common Stock 
Dividend No. 116 

A dividend of ten cents (10c) has 
been declared on the Common Stock 
of this Company, for quarter ending 
28th February, 1955. 

The above dividends are payable 
on the Ist day of April, 1955, to 
shareholders of record at the close 
— the 28th day of February, 

By Order of the Board, 

D. F. POLLOCK, 
Secretary-Treasurer. 








DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a divi- 
dend of one and three-quarters per- 
cent (134%) has been declared on 
the PREFERRED STOCK of the 
Company for the quarter ending the 
3ist day of March 1955. 

Notice is also hereby given that a 
dividend of Twenty Cents (20 Cents) 
Per share has been declared on the 

OMMON STOCK of the Company 
for the quarter ending the 3lst day 
of March 1955. 

The above Dividends will be paid 
on Friday, the 15th day of April 1955. 
to shareholders of record at the close 
of business Monday, the 28th day of 
March 1955. 

By Order of the Board. 

F. N. DUNDAS, 
Secretary. 
Montreal, 23rd February, 1955. 


GENERAL STEEL WARE 
a S 
















DIVIDEND NOTICES 





27ist DIVIDEND 
Notice is hereby given that a Quy 
| terly Dividend of 250 per share 
the present paid-up Capital Stock of 
| this Company for the three months 
ending 3lst March, 1955, has 
declared and the same will be paid 
on or after Ist April, 1955, to Share- 
holders of record at the close of 
business on the 15th March, 1955. 
| By Order of the Béard. 
F. E. A. McKELLAR, 


Manager. 
London, Ontario, 
February 22nd, 1955. 


STERLING TRUSTS 
CORPORATION 


| THE 


DIVIDEND NOTICE 


j NOTICE is hereby given that 
} a dividend of 2% for the cur- 
rent quarter ending March 31, 
! 1955, nas been declared on the 
paid-up capital stock of the 
Corporation and will be pay- 
able or April 1, 1955, to share- 
holders of record at the close of 
business on March 18, 1955. 


By orvier of the Board. 


£. R, MEREDITH, 
Secretary. 


THE SHERWIN-WILLIAMS COMPANY 


} 


OF CANADA, LIMITED 


| Notice is hereby given that the 
one hundred and seventy-fifth quar- 
terly dividend of one and three- 
— per cent. (1%4%), being at 
;t 


e rate of seven per cent. (7%) per | 


i 


| 
| 
LIMITED 





DIVIDEND NOTICES 





ATLANTIC WHOLESALERS 


DIVIDEND NOTICE 


Notice is hereby given that the half- 
yearly Dividend of 2%4°% 
55c per share has been declared on 
the Preferred Shares of the Com- 


|pany payable June Ist, 1955, to 


| Shareholders of recoté May 10th, ' 


| 1955. 


By Order of the Board. 


R. G. SHARPE, 
Secretary. 


ATLANTIC WHOLESALERS 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of 10c per share has been 


| declared. on the Class “A” and Class 


B” Shares of the Company rayable 

April Ist, 1955, to Shareholders of 
record March 15th, 1955. 
By Order of the Board. 

R. G. SHARPE, 

Secretary. | 


annum, for the quarter ending Feb- | 


ruary 28, 1955, on 
Stock of the Company, has been 
declared payable April 1, 1955, to 
shareholders of record the 10th day 
of March, 1955. 


By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal Que., 
February 3, 1955. 


KERR-ADDISON 


GOLD MINES LIMITED 
(Ne Personal Liability) 


INTERIM DIVIDEND NO. 77 


i 
| Notice + hereby given that an 
interim dividend of twenty cents per 
share has been declared on the issued 
capital stock of the company, payable 
in Canadian funds on Wednesday, 
March 30th, to shareholders of record 
at the close of business on Friday, 
March 4th, 1955. 


By Order of the Board, 
G. A, CAVIN, 
Secretary. 
Toronto, Ontario, 
February 24th, 1955. 


rectors of 
Prod- 


lative 5 
ence Shares 4 
payad: 
nareholders © 
. 5 oe the close 
business March 18th, 
By Order of the Board. 
“ow. A. W. Dickson. 
. Secretary-Treasurer. 


Board of Dinectars Cf 
ereitted. at a meeting 


m February 
oe es, heclared 2 
try ecind<, Suanre 
of . 
> i“ dof ending — 
mon Shares © on 
ny, payable Aprii st 
955, to shareholders © 
rd as at the cloves 
business March 18th. ; 
By Order of the Board. 
" w. A. W. Dickson. 
, Secretary-Treasurer- 








MacMILLAN & BLOEDEL 


| LIMITED 


| DIVIDEND NOTICE 


| _NOTICE IS HEREBY GIVEN that | 


the Preferred | 





DIVIDEND NOTICE 


The following dividends 
have been declared by the 
Board of Directors: 


Preferred Stock 

A regular quarterly dividend 
of $1.0625 per share on the 
$4.25 Cumulative Preferred 
Stock, payable April 1, 1955 
to stockholders of record at 
the close of business on 
March 15, 1955. 


Common Stock | 
A quarterly dividend of 
$0.20 per share on the Com- 
mon Stock, payable April 1, 
1955 to stockholders of rec- 
ord at the close of business 
on March 15, 1955. 
Transfer books will not be 
closed. Checks will be 
mailed. Wma. J.WiLtiams [4 
Vice-President & Secretary [24 | 


THE MEXICAN LIGHT | 
AND POWER COMPANY, 
LIMITED | 

COMMON SHARE DIVIDEND 


The Board of Directors has de- | 
clared on the Common shares of the 
Company now outstanding a divi- 
dend, payable May 2, 1955, to share- 
holders of record at the close of 
business on April 7, 1955, of thirty- 
seven and one-half cents (37%c) 
Canadian currency and 1/20th of a} 
Common share for each Common | 
share held on the record date. The 
transfer books will not be closed. 


No fractions of shares will be 
issued in payment of the stock divi- 
dend but in lieu thereof the Com- | 
pany will issue non-dividend-bear- 
ing and non-voting fractional scrip 
certificates to bearer. frac- | 
tional certificates when combined 
with similar certificates together 
aggregating one whole share will | 
be exchangeable, subject to the | 
terms thereof, for a share certificate 
entitling the registered holder 
thereof to dividends payable to 
shareholders of record on and after 
the date of such exchange. 

The Company is advised that for 
the purposes of Canadian income 
tax the stock dividend will be con- 
sidered as a dividend of 5 cents on 
each share now outstanding and | 
that Canadian non-resident 15% 
withholding tax will apply on that 
amount as well as on the amount 
of the cash dividend. 





Toronto, February 25, 1955. 

Persons holding certificates for Common 
shares not registered in their own names_ 
or in the names of their nominees are 
advised, in order to receive payment of 
dividends fror; the Company, to register 
such shares in their own names or in the 
names of their nominees prior to the 
above record date at one of the following 
offices of the Company's Transfer Agents: 
National Trust pany, 
King Street East, Toronto, Can 
St. James Street West, Montreal, ada, 
or The tion it Company, 15 





Z Corpora 
dividends, in the respective amounts | Exchange Place, Jersey City, New J B 
| per share set out below, have been USA. =e 


declared payable March 31, 1955, to 
| shareholders of record at the close 
of business March 10, 1955, on the 


, | following outstanding shares of: 


MacMILLAN & BLOEDEL 
LIMITED 


Ciass “A”—12%c per share 
Class “B”—20c pe 


r share 
The Transfer Books will not be | Trust 
closed. 


Dated at Vancouver, B.C., this 
22nd day of February, 1955. 
By order of the Board. 
G. D. ECCOTT, 
Secretary. 





CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 


Persons holding certificates for the Com- 
pany’s formerly outstanding 7% Prefer- 
ence, 4% Preference or Ordinary shares 
who have not surrendered same for 

















equal to} 
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MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
DIVIDEND NO. 36 


A regula: quarterly dividend of 
TWENTY-FIVE cents (25c) per 


| share on the Common Stock of this 


Company has been declared payable 


| April Ist, 1955 to shareholders of 


record at the close of business on 
March 14th, 1955 


Transfer books will not be closed. 


WILLIAM J. NILES, 
Secretary. 


February 25, 1955. 





NATIONAL STEEL CAR 
CORPORATION LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a 
dividend of thirty-seven and one- 
half cents (3742c) per share has 
been declared for the quarter end- 


ing March 31, 1955, payable on April | 


15, 1955, to shareholders of record 
at the close of business March 15, 
1955. 
By Order of the Board. 
J. PLUMPTON, 
Secretary. 





THE MEXICAN LIGHT AND 
POWER COMPANY, LIMITED 
PREFERRED SHARE DIVIDEND 


The Board of Directors has de- 
clared a dividend on the Preferred 
Shares of the Company ‘of fifty 
cents (50c) Canadian currency per 
share (being the amount accrued for 
the six months ending May 1, 1955) 
payable May 2, 1955, to shareholders 
of record at the close of business 
on April 7, 1955. The transfer books 
will not be closed. t 

G. L. STEWART, 
Secretary 


Toronto, February 25, 1955. 


NOTICES 





intersected the first radioactive also been an important contribut- | 
band in a new hole and cut the/|ing factor. lappear to suggest that some/ patience. However, selected issues 
argillites overlying the radioac- | Recently United States fiscal) churning, particularly in indus-|should do very well from present 
tive conglomerates in another | authorities instituted a slightly | trial stocks, may continue. | prices. 
oe eT ee ee ee . eee Last! Current economic conditions| Speculative uraniums will run 
Seat tation Seen tae ae ’ a i‘. OF Sng ag an-| suggest only limited activity in}a course of high volume with 
aa & hori- eae ai Sane Ga its re-| gold, while base metals and par- | much price volatility until such 
‘ |discount rate to 412%, indicating | ticularly nickel-copper stocks|time as saturation occurs, More 
b that it desires to tighten the sup-| could move higher. Oils, to some|than a little evidence suggests 
H. eee McCuaig Bros, ply of money in the London mar-| extent disregarded, look reason-|that this may not be too far 
& Co. (Montreal) ket. ; , |ably safe and may require some away. 
The easy money policy being | So far Canada has resisted this |; ———«—_________ 7 
actively pursued by the Canadian | trend to higher interest rates. As 
Government is a plus factor in| result, the spread in yields be- 
the outlook for Canadian stock|tween long-term Canadas and 
markets. As long as the Bank of |their U. S. counterpart, tradi- 
Canada continues its present pol- | tionally averaging 12%, was less 
icy of maintaining low interest|than %4% in mid February, one 
rates, Canadian bond prices will|0f the smallest in the post-war 
remain high and Canadian* stock | period. 
yields (to which, for individuals, How long this situation can last 
| must be added the dividend tax|is the foremost question in’ the 
|credit) will in many cases be at-|Camadian bond market today. 
| tractive, There are strong reasons Opinions differ, but the general 
| why such a policy will be main- | concensus is that unless the Fed- 
tained in the immediate future.|¢T@l Board reverses its present 
With the exception of the | Policy, Canada may be forced to 
‘uranium group, there has been no | follow, resulting in lower bond 
trading in Canadian stocks on a Prices and higher yields. 
scale comparable with New York. | 1 te 5 
Nor have Canadian brokers’ loans | W. V. MacINNES; T. A. Rich- 
advanced to more than a minor| ardson & Co, (Toronto) 
'extent from the low levels reach-| Various technical data and 
ed a few months ago. underlying money _ conditions 
Investment grade stocks as a| would appear to support higher 
|} group, which have until recently | stock prices over the longer term. 
| been in the forefront of the rise, |Current market activity, partic- 
;may well level off. However,| ularly in New York, has exhibit- 
even though the risks of reaction|ed sideways congestion with an = tae Be a 
in New York have increased con-|intermediate top a near term T. GORDON WATT P. M. RICHARDS 
siderably, the climate remains prospect for many stocks. The} vincent J. McCabe, Toronto partner of J. R. Timmins & Co., members of the New 
favorable for sharp response of| Formosa situation looks serious York, Toronto, Canadian and American Stock Exchanges and the Investment Dealers 
individual stocks and favored | enough to be a market deterrent. | Association of Canada announces the appointments of T. Gordon Watt as Office 
| groups to good news. New buying should be confined | Manager at Toronto and P. M. Richards as Chief of the Company's Resterch De- 
| ~The outlook for Canada’s basic | only to periods of weakness. partment, Toronto. 
|export industries had improved | The Canadian market has pon | Winey known in Canadian investment and brokerage circles, Mr. Watt storted 
| due to the pace of economic ac-la large portion of surplus cash | with J. R. Timmins & Co. in Montreal in 1927 and moved to the Toronto office in 
tivity in the United States and | drained off through rights offer- 1936. His wide experience embraces all departments of the business. Mr. Watt 


Europe. For the reasons mention-! ings and re-financing. This would served with distinction in five theatres of war in the Canadian Army in World War 
Z ; Il, retiring with the ronk of major. 


Mr. Richards was for many years Financial Editor of Saturday Night and for 
several years its Managing Editor. He wos also Canadian Correspondent for the 
-New York Commercial and Financial Chronicle. He is recognized as one of Canada's 
top business and investment counsellors. 


a oo me 














ANNOUNCEMENT 


J, R. Timmins & Co. Appointments 


DON re RR nt ee 
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Company Keeports 


To assist readers in appraising and comparing company financial statements, The | 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


% 537 (23,355) and tonnage milled av- 
Publishing eraged 14,209 (14,330). 
JOURNAL PUBLISHING CO. OF 








Production of all grades of asbes- 


OTTAWA net profit for 1954, was 
$134,682, 2.0% lower than previous 
LIMITED year’s net of $137,391. 

NOTICE Circulation and advertising vol- 

|}ume continued at high levels, re- 

NOTICE 1S HEREBY GIVEN that ors President E. Norman Smith, 
terest which fell due on January.|.. Working capital increased by $43,- 
1, 1955, under the Trust Deed dated | 558 to $52,256 and capital expendi- 
January 1, 1952, between COLEMAN | ture totaled $115,000. Intangible as- 
COLLIERIES LIMITED of the First | sets have been written off against 
Part and CROWN TRUST COM.- | surplus. 


COLEMAN COLLIERIES 





tos showed an increase of 7% by 
volume and 8% by value. Operating 
results at all producing mines except 
Vimy Ridge, at which it is expected 
| operations will cease after the com- 
mencement of full-scale operations 
at Normandie Mine, were satisfac- 
tory, Mr. Penhale reports. 

Additional stripping and more ex- 
tensive facilities is estimated to 
bring cost of the Normandie project, | ie 

| which will be financed internally, to | 


Ae Gaees 





Shippers and 


= aftoage - the eeene Ottawa Farm Journal Ltd. and) bout $16 millions 

art, has been waived as provided | Journal Realty Co. have been dis-| . 

by the said Trust Deed and that the | solved and assets acquired by The | Sete tenn ia ee ee 

said interest due on the said date | Journal, separate charters being no | Net earnings ......... $7,548,041 $8,574,684 
000 


1953 














will not be paid. | longer considered necessary. r Depreciation eee 1,000,000 1,200, 
The payment of the said interest | INCOME ACCOUNT tae 2,175,000 2 $0,000 
due on January 1, 1955, is to be made | Yeats Ended Dec. 31; 1954 1953, | neq profit ......cccc- 44,206,018 oai0.ese 
on the Ist day of January, 1956. Net earnings ...-+++. + $391,209 $413,409 | | Bs: Dividends ...... 2,250,000 2.250, 
; ig fa ims, 0st ooesede i. Ree Surplus for year .... 2,116,918 2,560,656 
DATED at Calgary, Alberta, this Net profit. cit: 134682 137,391 | , Nete—Due to changes in tax regulations, 
llth day of February, 1955. Least Davidende 100,000 100.000 degevtiation tn 1904 was charged ot normal 
: oe ¢ ‘ ra on plan operation an lor tax 
CROWN TRUST COMPANY, ee Se yes cocce SAABN | SEAOE | cee meauinenn cates om Gil new ide. 
Trustee, Earnings per Share and Dividend Record: bmp Figures in 1953 have been adjusted 
; Common .. .-..s++s $1.34 $1.57 | £0r Comparative purposes. - 
227 - 8th Avenue W. Paid 100 100 | Earnings per Share and Dividend Record: 
WE #700505 ) E Common: Earned .. 43 $2.67 


$2. 
1.00+0.25 1.00+-0.25 

















Calgary, Alberta. CONDENSED BALANCE SHEET : ae tan Ue 
As at Dec, 31: 1954 41953 CONDENSED BALANCE SHEET 
a bas kavs be 4003% . $79,050 58,685| As at Dec. 31: 1954 1953 
Accts, rec. less res, . 272,222 255,362 | Cash & govt. bds. .... $2,874,278 $2,725,756 
IR Ts 00 pcoeb osboe 2.148 2,148 | Accts, rec, less res, ... 1,558,825 1,609,202 
Inventories ........+. 35,124 30,500 | Inventories: 
« Total curr. assets .. 388,544 344,495/ Asbestos ........ see 1,002,874 — 615,053 
" ty - Prepaid exp. .-..-. « «635,520 ee Materials, supp. ..., 1,523,169 1,600,175 
oe Misc. assets . ....+0+6 | 34,807 | 201,493) Total curr. assets ., 6,950,146 6,550,186 
Mase Fixed assetst ......++ 1,091,350 1,112,741 | Prep. exp. ......-+4+ + 279,843 «= 119,952 
Total assets ...... +e 1,530,221 1,660,929 | Wofk. comp. fd. ..... 650,074 515,673 
Accts., tax pay. ..... 242,978 244,793 | Invest. in govt. sec.t .. _ 500,000 6,000,000 
Divd, pey. . .-- 40,000 40,000 | Preprod, & dev. exp. . 3,235,541 1,329,970 
Prepd. subs. ...... 53,310 53,204 | Fixed assets® ........ 4,336,981 7,169,866 
Total curr. liab, 336,288 337,997 | Total assets ........ 1,585 21,685,647 
THE CHASE Capital stock . .. 300,000 300,000 | Accts, & bills pay. ... 1,767,165 1,330,594 
Burplus ......-:.. 893,933 1,022,932 | Prov. for taxes ....... 395,708 275,660 
+After-depr. of 822,423 690.437 | ‘Toial curr. Hiab. ... 2,162,873 1,606,254 
NATIONAL BANK *Market value ..... 2,100 1,904 | Deferred tax credit .. 2,180,000 712,000 
Included | in curr. eesets in ~~ | Werk. comp. res. ..... S ena.ane oes 
aConsolidated. e ° | Gen, reserve ..... + 10,000, 000 ,000 
OF THE CITY OF NEW YORK were dissolved in 1954 and assets acquired | Capital stock ..... . 5,512,714 5,512,714 
18 Pine Street by the parent co. i a | Distributable surp. ... 1,000,000 1,000,000 | 
Working capital ..... 52,256 /698 | Zarned surplust ...... "924 4,339,006 


4.455, 
*After depl., depr. . 14,036,655 13,036,655 | 
+After trans, to gen. i 


NewYork 15, N.Y., February 17,1955 
Notice of Special Meeting 
of Shareholders 


To the Shareholders: 


Minin 
tT ‘ 2 #Shown in curr, assets in co's report) 
Note—1953 accounts have been adjusted 


ASBESTOS CORP., Montreal, net |, comeet chines $0 can ome 
profit for the year ended Dec. 31, taxes thereon arising from changes in in- 


1954, was $4,366,918, 9.2% lower than | come tax regulations. 4,796,273 4,943,932 
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JAMES RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





[N.M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man Montreal, P.Q. 





previous year’s net of $4,810,656, | Werking capital’ ..... 


In view of the amendment regard- 
ing tax regulations governing depre- 
ciation, the company has provided 
normal annual depreciation on plant 
in operation while claiming maxi- 
mum capital cost allowances for tax 
purposes on all new facilities. The 
resulting reduction in current out- 
lay for tax purposes is shown under 
tax credit as a liability. The 1053 
accounts have been revised to be 
comparable. 

It is anticipated that income from 
the Normandie Mine will be ex- 
empt from federal income tax for 
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into production. 
Value of total inventories at the 


end was up $300,815 at $2,526,- 
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the dose of business oa ; bas, stock of anti $2.31 — 
se Remi aie | near peg fee verre) eee : 
en e. 0.50 0.50 
Sane National Bank Act provides Total tonnage of asbestos shipped FEDERAL GRAIN LIMITED 
that in deciding all questions at meet- was 4% higher than in 1953 but gross Peete. : : 
he of Geese, oe Se prepa lpg ted Sout day a AND 
Sale adh fie U5 ands ener Ios sami] THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
states. 7 American ee WINNIPEG CALGARY 
Competition frm Russian Ee County Elevators located in all Prairie Provinces, and 
All four mines tisa22 || Terminals at Fort William, Port Arthur and Vancouver, © 
mum capacity, states 583,536 
Seer SE] Cereal and Forage Seed Plant ct Winnipeg, 
aa: #8.140/] We invite your inquiries regarding feed and seedgrain. 
year), aa mined io tiz,see 
Siro). aaah engl Tei. ee ; i weg eS a ae ihe toy oy basinal a dni 4 1G 





three years from the time it comes pons, 








K. (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man, 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C, 


Leather 

L. McBRINE CO., Kitchener, Ont., 
net profit for the year ended Dec. 
31, 1954, was $10,852, 765% lower 
than previous year’s net of $46,110. | 

“The generally optimistic outlook | 
for increased national business dur- 
ing the current year has already 
reflected itself in our sales during 
the first two months (of 1955),” 
states President E. J. Shoemaker. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1954 







profit . 
Surplus for year .... 


t. 
Earnings per Share and a Reeord: 
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e, Lithium Sells Above $10—Arranges {rw Key, Hole 





== ANNOUNCED 





Deniso 
alance of Production Funds in Torento — 4dd ri 


Arran, nt with Torpnto i ement, leaving an indicated $6 two indicated ore sections. b on two more 
terests for reais e me, a fs operating profit on basis. af One strike length of 8,000 ft. least three of 
tion “Of ‘the big lithium “mining an $11 recovery. is estimated to contain five mil- 
roject of Quebec Lithitim Corp’, results are ug te expectations lion tons of ore averaging 1.2% 
Fouth of Amos; Pessates in shares ant a the e yill treats ] 00 tens of | at OF over an ayereee true width 
of this Sullivan-East Sullivan or ly, host thine profits will ft. length of | 
sponsored company selling above yeahs a level of $2,190,000 before | ff - is estima e contain 12 mil- | 







the $10 mark early this week. 
Quebec Lithium’s spodumene 

(lithium) occurrences were ex- 

itensively drilled 1952-54, a shaft 


| is down over 300 ft. on the way to | 


itaxes. On conclusion of present) 
cnancing, it is expected that 2.5) 
million shares will be outstand- 
ing. 

Production of lithium concen- 


lion tons averaging 1.2% lithia 
over an average true width of 
40 ft. 

Over seven mijlion tons 


ore indicated is within 1, ft. 





The Largest Canadian-Owned 


above the $00-ft. | 


trates is the first objective of the 



















650 ft. and a 1,000-ton mill is oF ine eat one hole sates 
Scheduled to iuction company but does not limit pro- | horizon eepe ole 4, n- RESEARCH MANUFACT 
Noyen i be the Hon thie dugtion plans, It is believed that ed an-jntersection of 1.83% lithia UFACTURE 
| Bent ee , i n | FoRbentration of feldspar and over 186.2 ft. Altogether the com- DESIGN JNSTALLATION 
its 15 millio rt \quartzg occurring with the ore pany did about 60,000 ft. of drill- DEVELOPMENT MAINTENANCE 
ore averaging 1 % lith a A feasible and these are ing in 138 holes before deciding 
p has the largest drill- -indicat ‘sta to be worth $10 and $5 a to go underground. 0. 9 hole, on the big island to 
; R. B. GRAHAM jum mine in the Western'ton, respectively, at the mine al-| From drilling information, it east, is around the Consumer Products Division 
whose appointment as Assistant General we | thou the market for feldspar oppor that the company will ei i -tt. . 
Traffic Manager for Aluminum Company} On the basis of lithium concen- | mi have to be developed le to Vary its grade from the -Met, to the east, is report- DUMONT TELEVISION 
of Canada, Limited has been announced | trate marketing arrangement with | is planned to research the, average ef 12% lithia if it so ed have its first hole (drilled ARISTON PRODUCTS 





desirés. For ce, detailed 
arilling of 11 holes across gne 
ke has indicated one block of 

90 tons of ore with a content 
2 13% lithia over an average 
true Width of 36 ft. 


Oka Rare Metals Clicks In 


i a) down belo 
T o00 teat tier t come y 
about 1 to. 1,800 it. in this 
hole, it is th t, althougs geo- 
kc gi¢al information is sketchy this | 
' far to the east. | — 


CMe > eee ae ae Lithium Corp. of America and field of lithium chemicals with 

Se ee ee ae, eee anticipated costs, the m ment | the thought that profit to be sec- 

k + Graham has been Technical Ariston) | BH ipater that a profitable new ares mm turning out finished 
to Acting General Traffic Manager, T. C. 

towsed, mining , a4 assured. ucts would likely prove con-| 

Kenneth Aird is Alcan's Foreign Freight Foject \Fiderably greater than the mere 

Traffic Manager and A. D. Carmichael is Botitated cet cost of placing the turning out of unprocessed lithi- | 

Alcon’s Inland Freight Traffic Manager.; mine in production with a 1,009-' um concentrates. 

ton mill — easily expandable to| Everything is'stated to be plan- 

2,000 tons—is placed at $3 mil- ‘ned to permit early expansion to 

lions. The first “take” on the $3 2,000 tons daily ind officials tell | 

million cost was provided by East|The Post that the company has 





CROWN ZELLERBACH CORP. 








ras a pyrochlore mineral. 
inary metallurgical tests 








nium and thorium. The combined 
columbium and uranium values 


Prelim- 


columbium- on 





2 Holes—3 Drills Working 


ithe ‘property. % 


have listed an additional 155,300} Sullivan and Sullivan Consolidat-|such expansion in mind. * 
common shares, $5 par, bringing ed which arranged to supply $1.8} Quebec Lithium’s main pro- . The radio-active, ; S s 
total listed to 7,582,989. Of the total, | mijlions. A new underwriting and perty extends along spodumene | A colymbium-bearing zone |tion and columbium values. bearing ore found on the claims samples taken from the deposit ran from $32 per ton to as high 
7,311,069 are presently issued and option agreement completed with | (lithium) occurrences for some 11 running 500 tons to the vertical M. G. Smerchanski, consulting of Oka Rare Metals has been on the Oka Rare Metals property as $120 per ton on the samples 
outstanding and the balance listed Crndock Holdings (on behalf pf|miles in LaCorne and Fiedmont foot at the Oka area property of geplogist, reports: “This ore area | identified as the mineral, pervo- have shown that columbjym taken. Other metals, averaging 
subject to iggsughce. Additional list- E Cradock + Bryan New-| townships. A seven-mile railroad Oka Rare Metals has deen found is very impressive and suggests skite, which is the same mineral values can be concentrated by a about 1% of the ore include tho- 
ing covers sisrés iesusine- Under a cr) ne a total of $1,- and mae road are now being '© extend 10 depth in two drill) large tonnage possibilities.” from which the columbiym ores simple magnetic-flotation pro-|rium and the rare earth metals. 
me any Ns gece employees’ stock dioan’ "too, oon 3 ie at $5.50! eo jleted and will provide ready holes put down, it is announced | Drilling of the ete re- = oro oe mpeg reel at it is a. oa Oka Rare Metals Mining Co. is 
. officially. cently resumed by a are for the account of an agency o ssays of two samples taken ‘ Ss e 
a share. The firm portion of 200,-| access to the. property. The two drill -holes’ went to Metals and the company also the United States Government. | from the trench on the Oka Rare oe fp pee ins wansury 


000 shares at $5.50 is payable in 
four installments over four 
“months and 100,000 shares under | 
Zi option at the same price is exer- | 

icisable within an eight-month | 
period. 

On an ore grade of 1.2% lithia, | 
j | the average of reserves, the man- 
agement expects a recovery of| 
1.0% (roughly 80%) or $11 a ton 





The ore reserves of 15 million 
tons tons represent the tenpage for 


Rix °54 Profit | 
Is $270,023 










depths of 100 and 200 ft. respec- | plans to test 10 other anomalies 
tively, and confirmed the depth located in geophysical surveys. 
| extension of both the mineralize-'Three drills aré in operation on 


Some other columbium-bearing 
ores discovered at Oka by other 
companiés are believed to occur 


Metals deposit ranged from 0.31% 
to 0.62% columbium and from 
0.08% to 0.20% combined ura- 


for the exploration program now 
in progress. 





‘ 





MAKING. THE «THINGS THAT MAKE THE THINGS YOU NEED 





ECcTR at the company’s contract price . 
poo dee with Lithiuen Corp. of America Seek Larger Production 
which covers all the output from| Poteptial Dyring Cur- 
MONORAIL treatment of 800 tons of ore daily. Y 
SYSTEMS (The price is $11 per unit of 20 rept gear 
Ib., f.0.b, plant and Lithium Corp.| A profit of $270,023 before taxes 
CRANES also has a refusal on additional and write-offs was realized by | 


output at the same price as may | Rix - Athabasca Uranium Mines 
be available from others to Que-} jin 1954. ‘This is based on almost 
bec Lithium.) |nine months’ production revenue 
Indicated rate of concentration of $615,041 and a full year’s | 
|}is five tons of ore to one ton of |operating costs of $345,018. 
‘concentrate which is expected to | During the year, Canada’s new 


Pai ae ts) ae make a ton of concentrates worth | uranium producer allocated $154,- 


tinued without 
Franc R. Joubin, managing di- 
rector, reports. Ore shipments 
have beén'maintained at the con- 
tract. rate and a satisfactory 
broken ‘ore reserve. position is 
Stated to have been established. 
Necessary construction is now 
complete excepting for further 
| improvements and heavy mainte- 
| nance charges which are dictated 
from time to time by the remote | 
location and rigorous climate. | 

| 





age $55. 250 to additions to plant and 

See $6 a ton Profit equipment. 

TORONTO .- WINDSOR - MONTREAL As relatively low mining costs Mine production was com-| 
ry ae ee ” @uueee | are anticipated, total op@rating|menced ih April and has con-.| 
interruption, 





costs of $5 a ton including over-| 
ihead are estimated by the man- 


fi 
bw 


Read Regularly 


ay 


$69,757 In Quarter 


In the last quarter of 1954, 
gross revenue from ore sales | 
amounted to $193,474" with a re- | 
sulting operating profit of $69,757 
after Operating charges and $12,- 
154 interest charges. 

ale of 300,000 shares realized 
e $375,000 in December and $154,- 
Was used to retire part of the 


: d notes, leavi , f 
for Profit 2: SE cxowertitie notes ree 


» g ? me ance o e underwriting 
The Financial Post aah har 
Canada’s Foremost Business Newspap = 


plus current earnings are to be 
used to provide for an energetic 
gives you significant news about 
business, inyestments public aasire! 


program of ore development with 
a view to expansion of ore poten- 

. -- in The Post You Get 
Finger-tip Facts on the swing and sway of busi- 


tial to the point where the com- 
pany might be justified in build- 
ness,’ ¥eported by Canada’s largest staff of 
top-flight business writers 








tg Hts Own mill. 

uring the current year it is 
proposed to undertake deeper ex- 
ploration of the Smitty mine, to 
prepare the Leonard series for 
production and to explore both’ 
the 201-Leonard shear area and 
southern part of the property. 





- Week by W e of Canadian financial mar- 
; kets, Wer oe Ree. from all the Canadian aii s 
° stogk exc anges Milliken L. Drills 
News of New iiatien, ane iP penning tax 2nd Hole — 

: changes i ow they will affect you ° ° 
: _ | Will Redrill No. J 
The Pers <ppertn tq firmly grasp profitable A second drill hole has been 
. inv en nities. In addition, you get statted by Milliken Lake Uran- p 
; these Delay weekly features that will help ium on the southeast corner of its 

you: 23-claim Algoma camp property 


g the Algom Nordic ang 
rdic uranium develop- 


take Nea 
mons fp is hole is being drilled 
oin y with Lake Nordic, adjoin- 


iy © east, with the latte: 
ontriby 40% of the cost of| , 
ihe ae | 
Pune to rework drill hole 
No. 1 have been. announced. This Your frying pan is only one one of the many metgl objects 
you use in your dgily life. Stoyes, automobiles, your 


decision was prompted by a study 
of results obtained following a | 

watch — eyen money is mage of metal pnd that gives 
you a real interest ip Conadion Vickers. 


1-ft. intersection of well-pyritized 
Because Canadian Vickers builds the mining mach- 


pebble conglomerate cut slightly 
beiew 2,309 a at which depth a 
ey eee atua edie cae 
your refrigerator, your water taps gnd all metal 


gives you a real interest 
in CANADIAN VICKERS | 


and in gregter quantity so that the metal things you 
need will be plentiful 


@ Market Comment — 
by outstanding Cana 
. Fee Ee Growth Stocks —a quarterly review 
Panetinn stocks selected for their growth 
opie 

e Managed Investment movements on the 
Canadian stock exchange reported by the 

Compton Account manager 
to new ideas, 


e What's New —a colump devote, 
new products, new machines in usiness 


Get this outstanding business a pears week. 
Fill in the coupon below and mai 


The Financial Post 
48) University Ave., Toronto 2, Con. 


Please enter my subscription as below: 


aginions on market trends 
n investment men 


°° eee Ge «© © 
sere 


“1 





Poper machines, Chemical Process equipment, Ships, 
Industrial Boilers . . ., Canadian Vickers is a great 
engineering organization that makes the machinery 
that mokes the things you need. 


of he apne dyke cut 


1e conglom- 
“ie i dcilled for 60 ft. 
"| into w it was 
discontinued upon real aation me 
at this depth the rodeos cfeuias would 
in the basement 


Strong emphasis that this is 2 


7s eae eer ee 


Canada: $6 yearly 2 yeors $1) Dur taselized fopdition te tpade things are made. ‘ 
Elsewhere: $7 yearly [} 2 years $13 [ B wha ‘sete: ro the 


Giant Jow Crushers, Boll Mills, Rod Mills, Kilns, 
Pumps... gil designed to produce metal economically 


> 


engineer, 
hole been located 50 ft. to the 


srs i 


ve , aay and would 


Bill me later $... 


Payment herewith $........ 
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ans Tare IF INDUSTRY NEEDS IT...CANADIAN VICKERS BUILDS 1T..-BETIER 
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conditions similar to those at 

Teck-Hughes on an_  lé-claim 
a| group acquired in the Tashota 
w | area. There is also a main topo-- 
graphical lineament passé ng 
through the property. 

Magnetoreter and Scintillo~- 
meter surveys are planned for the— 


March 5, 1955 


Yellowknife Drill Starts This Week 


Diamond 4iilling by Yellow-| ate. First drilling will be about 
knife Bear Mines on its !8-claim | half mile to the east of New) 
property in the Agnew Lake | Thurbois drilling, and is designed | 
uranium area was scheduled to|to pick up the extension of New 
get under way at mid-we-k. This | Thurbois zones in the first, or 
group adjoins New Thurbois on | second cross-section holes. ae oe 
the east, covers the easter! ro-| : ;}company’s holdings in the a” 
jection of the New Thurbois ore | te Bear va ig columbium-uranium area “with= 

| TAA: prewminary, gcolog? |diamond drilling to be arranged 


zones, and also has its own dis- oe ; : 
’ . “ i ogical'. 
covery of radioactive conglomer- ' V°s#8ation has shown geological if results warrant. 








Coulee-Headway 
Extraction Okay; 


Use Second Drill 


Initial test work on columbium- 
uranium samples from the Oka 
area property of Coulee Lead & 
Zinc Mines and Heaway Lake has 
indicated no metallurgical prob- 
lems. 

In fact, the research people in- 
form the management that a good 
extraction of columbium can be 
expected at reasonable cost. There ’ ; 
is known to be some apatite in . 
the ore and it is thought that this ° 
may be of value in making the 
uranium separation -as well. 

In order to speed up drilling, a 
second drill is scheduled to start 
operation this week. 

Securing analyses on ore sam- 
ples is proving a big analytical 
job but the company is hoping that 
additional factilities can be made 
available for stepping up this 
phase of the operation. 


St. Mary’s to Use 
Three Drill Rigs 


St. Mary’s Uranium is stepping 
up its Algoma uranium area 
drilling to a three-drill basis. 

The hole to be drilled jointly 
with Magoma Uranium and 
Rochester & Pittsburg Coal Co. 
on Gullbeak Lake group of claims 
has now be.n collared by Boyles 
Bros. Diamond D.-iiling Co. Base- 
ment is expected at 2,700 ft. 
| On the eastern group of claims, 
| drilling is to be commenced. 


Algom Not In Deal '(o er Cliff Cons Planni | A third hole is to be started 
With C Denison pp ° . ng in conjunction with Stancan. 

A rumor that Algom Uranium 
Mines has or is about to acquire 














what you should 
know to 


VERNON PICK, right, who sold his “Hidden Splendor” uranium mine in 
the U. S. for $9 millions is scheduled to speak at next week's Toronto 
convention of the Prospectors & Developers Association. Here he is seen 
with Mrs. Viola MacMillan, president of the PDA, and Walter Blair, a co- 
discoverer of Gunnar, at a recent mining convention in Denver. 


Save MONEY ON 
YOUR 
INCOME 











T.V. CHANGES THE PICTURE 
—SO DOES FORGING 








ANNOUNCEMENT 


Big Chibougamau Program MUO APPONTHENT 





AM 


Will it pay you ta make 
a gift to the Crown? Can 
you deduct a reserve for 
bed or doubtful debts? 
Can you deduct an amount 
paid as alimony? All these 
answers and many more 
that can save you money 
on income tax are found 
in the “Canadian Tax 
Information Booklet’. It will 
help you to take advantage 
of all legitimate deductions 
and file the thriftiest tax 
return ever. 

It's free... yours for the 
asking. Fill out the coupon 
below and send for your 
copy today. 


NEW YORK LIFE 





financia] interest in Consolidated 
Denison Mines has no foundation 
in fact, according to Algom presi- 
dent Franc R. Joubin. 

Earlier reports had been to the 
effect that Algom might acquire 


the large Consolidated Denison | 


property on the basis of one 
Algom share for four Denison. 


ANNOUNCEMENT 








| 

| With over $300,000 cash on! 
|hand, a large exploration pro-| 
|gram is being undertaken by | 


option agreement with Jaculet | 
provides that Copper Cliff will 
receive 60% of Jaculet profits 


Copper Cliff Consolidated Mining | after it has been reimbursed for 
Corp. on its extensive property | total expenditures on the Jaculet 


holdings in Chibougamau area. 


solidation of seven groups cover- 
'ing about 5,000 acres including | 


property. A drilling program is 


These holdings represent a con- | planned to explore the ore zones 


on Jaculet claims to depth and 
extensions to the east and west 


18 claims held under lease-option | in preparation for locating and 


agreement from Jaculet, and ad- 
joining Campbell and Merrill | 
Island mines on the northeast. | 

A relatively small portion of | 
the large property was tested by | 
previous exploration which in- | 
cluded over 100,000 ft. of diamond | 
drilling. This work indicated 10/ 
mineral deposits returning favor- 
able results but none of these 
have been fully explored. A) 
number of other mineral occur- | 
rences are known on which no} 
work has been donc. 

Parallet to and about 1,500 ft. | 


sinking a shaft to open up the 
ore zone on a numbegof levels. 

At a location on Copper Cliff 
property about 2,000 ft. north of 
Jaculet’s north zone, a small foot- 
age of shallow drilline has indi- 
cated 178,600 tons averaging 2.1% 
copper with both ends open. 
About half.a mile further west, 
sampling of trenches returned 
assays up to 24% zinc over 7 ft. 
and an average for six samples 
‘of 11% zinc over an average 
width of 11 ft. 


Located about 2,000 ft. further | 





WALLACE M. LUTHY 


T.V. has radically changed the outlooks and 
leisure habits of North American families in 
the last decade. Through this new media, 
people are more informed about world events 
. + have better entertainment. 

In the metal industry too, great changes have 
taken place. One of the most important is the 
improvement cf metals through quality forging. 
Not onlyphysical shape, but the entirestructure 
of the metal is changed. Each fibre is forced 
to follow the shape of the forging—giving the 
finished product immense uniform strength. 
As with television, precision forging takes a 
great deal of know-how, plus highly skilled 
men with complete facilities at their disposal. 
That’s why the Canadian Government went 
to the top forging plant in Canada. They asked 


and turbine buckets for jet engines. 


CANADIAN STEEL IMPROVEMENT LTD., foremost 
in the field, to forge the jet compressor blades 


It was a tricky job—working with high tem- 


perature aljoys and taking them to precision 


of inspection. 


methods of production. 


forged—better! 


tolerances. It took expert engineering, careful 
laboratory testing of raw materials, precision- 
tolerance forging, and rigidly high standards 


The result was a better, stronger product 
at lower cost—compared to other possible 


But that is just one example! C.S.I. top-drawer 
services and modern, money-saving techniques 
are available to you. No matter what your 
product is, take it to C.S.I. See if it can’t be 
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northeast of Campbell -Merrill| west is a large copper-siderite 
oe = = | Canadian Oil Companies, Limited an- <ési> 
INSURANCE COMPANY af ee Sr NOE De Mated “A deposit which has been traced nounce the appointment of Wallace M. 
320 Bay St Terente nage’ of -—— — oe cau |for 2,500 ft. on surface and is | tuthy as Monager of Production, a newly- 
, e « CO '! from 60 to 100 ft. wide. Based | ition, 

eee cee iar « Sean eke seo. ee ee nue | CANADIAN STEEL IMPROVEMENT 

= Tw : drill il b sed ’ ae The company is entering the oil produc- 

wo or more aris wi € used | were 520,000 tons of 1.46% cop-| tion field in western Canada and Mr.  } M27 2: 


| Department F.P.5 
NEW YORK LIFE INSURANCE CO., 

! 320 Bay Street 
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PAUL Y. DAVOUD 


Walter R. Mclachlan, Vice-President and 
General Manager, Orenda Engines Limited, 


to explore the extensions of this 


sissies nee 


zone and to determine the best | copper and 31% iron to a depth 
location for a shaft which will be | o¢ g00 ft. 
sunk, on the northeast side of | 





per ore or 2,000,000 tons of 1% 


An electro-magnetic survey will 





Luthy will head up and organize a pro- 
duction department with headquarters at 
Calgary. 

Mr. Luthy has been associated with crude 


HORNER AND SECOND AVENUES, 


Alloy and Stainless Steels 


ETOBICOKE, 


High Temperature Alloys -* Titanium ® 


ONTARIO 
Aluminum 
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1 —_ o55, edition” rast Matton, Ontario, announces the appoint- 
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| Tex Information Booklet”. | cue Wel Y Ghee, O20. OER 1. this! be made to trace extensions of | ol! Production ond supply for the past 
| D.F.C Sales M Mr. D d ore underground. lke 5 raieaMnnd “ dt 20 years, and was previously Manager 
| NAME |. | © former Group Captain in the RCAF. in |, The extension of Campbell zone tant large wnuxplicel saath for | Oil & Refluing Con Achlond, Kentecty. | * é 
el ee : a s ; | Oj efinin 0., Ashland, Kentucky. { 
| | | chorge of fighter-bomber operations in to the west on, Prop- | new zones. Se ae eee | 
ADDRESS |_| the invasion of Europe, is one of Canada's [erty is ind & allow res ‘“ ———— as 
| leading figures in both service and com- | hole from the west of the | Diamond drilling will be start- 
HCW 202k mercial aviation. He leaves Photogrophic | lake which cut 4 ft. of 3.26% | ¢d immediately with three drills 
! N.55-2 _ Survey Corporation of Toronto, where he | copper. This zone will be'tested | 2nd additional drills will be em- 


L__— PLEASE PRINT-== 


hes been monager of its Flying and Main- 
tenance Divisions since 1952, to join 
Orenda Engines. 





To the Shareholders of 


CANADA 


RADIUM 


CORPORATION LIMITED 


@ Your directors are pleased to advise that ground scintillo- 
meter and magnetometer surveys have been completed at 
the company’s uranium property in the Bancroft area, 





Geo-Technical Development Co., Limited, report that 12 
radio-active zones have been indicated, and that every one 
of these zones is higher than normal background activity. 


In accordance with their recommendations, plans are now 


being formulated for the commencement, at the ecarlicst 
possible date, of an intensive 


DIAMOND DRILLING PROGRAM 
FINANCES: 


Shareholders were previously advised that Corporation 
Financiers had exercised their underwriting and option 
agreement, in full, resulting in a sum of $225,000.00 being 
placed in the treasury of your company, within less than 
14 weeks, plus an additional $25,000.00 to completely dis- 
charge the liabilities of the predecessor company. 


a . . . * * 
The treasury has now received 


THREE HUNDRED THOUSAND DOLLARS 


A new underwriting and option agreement has been con- 
cluded with Corporation Financiers, covering a firm under- 
writing of $50,000.00 plus options involving $200,000.00. 
The treasury has received this $50,000.00 bringing total 


treasury receipts to 


$300,000.00 


Diamond drilling is a highly important and, at times, an 
exciting phase in the exploration of a mining property. 
Your directors are most desirous that every shareholder 
receive all official reports promptly as issued, 


Examine your certificates. If they are not registered 
in your own name, you are asked to please send them, 
AT ONCE to the “Guaranty Trust Company of. 


Canada”, 70 Richmond Si. W., Toronto, Ontario, for 
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by deeper drilling along the un- 


explored length of 900 ft. be-} 


tween this intersection and the 
| west boundary of Campbell. A 


=| parallel zone is indicated by a 


| drill intérsection of 16% ft. of 

1.05% copper at a location about 
| 1,000 ft. further north and 500 ft. 

west of Campbell boundary. 

On Jaculet property, the north 
zone has been traced for 2,800 ft. 
and is open on both ends. The 
partial exploration by drilling of 
this zone has indicated 1,379,000 

| tons of ore averaging 1.7% cop- 

per and 0.015 oz. gold per ton. 
The sampling of trenches on the 
| easterly extension of this zone 
| for a length of 400 ft. on the east 
share of the bay averaged 3.5% 
copper and 0.03 oz. gold over an 
average width of 8% ft. 

A zone, paralie] to and about 
1,500 ft. south of the orth zone, 
has been traced for 600 ft. with 
| indicated grade of 0.5% copper 

and 0.20 > oz. id. The lease- 


LeMoyne Explorations is a new 
exploration vehicle for Little 
Long Lac Gold Mines, Powell 
Rouyn Gold Mines, Perron Gold 
Mines, Oklend Gold Mines and 
associated companies which are 
supplying required finances in 
conjunction with private New 
York capital. 

“LeMoyne will be operated as 
|a private company centralizing 
the field exploration of these 
companies, and will be actively 
interested in most mining areas 
'of Canada,” a Little Long Lac 
announcement states. 

Arrangements are reported to 
have been made for field scouts 
‘in a number of active areas but 

basic exploration for the time 
being is to be concentrated in 
certain parts of Northern Quebec 
}and in the base metals area of 
| Ungava. 

Interests associated with Le- 
| Moyne have already done consid- 
‘erable preliminary work in Un- 
| gava. It will be company policy, 
however, to examine and finance 
prospects of merit, although di- 
rect exploration work is the main 
proposed function. 

The Canadian companies are to 
provide approximately 609% of an 
indefinite but substantia] annual 
subscription that will permit a 


LeMoyne‘Exploration Arm’ for 
Little Long Lac, Powell, Perron 
























ployed to further explore Jaculet 
property and new zones indicated 
| by the electro-magnetic survey. 
| The first drilling will be done on 
| the zone located about 1,500 ft. 
|north of Campbell-Merrill zone 
| and to explore for the extension 
|of Campbell zone onto Copper 
| Cliff property. 

The financing group, comprises 
Broulan Reef Mines, Yellowknife 
| Bear Mines, Hugh-Pam Porcupine 
| Mines, Quebec Smelting & Re- 
| fining and Laroma Midlothian 
| Mines which have purchased 
| 400,000 shares for $309,000. There 
lare now 2,190,005 shares issued 
of the authorized capital of 5,000,- 
000 shares. The financing group 
| have options on 1,600,000 shares 
| which will provide a total of 
| $2,200,000 if fully exercised. After 
this financing is completed, there 
will be 1,209,995 shares available 
for financing the erection of a 
concentrator and plant,-it is 
stated. 


| Stanley Jr., who is vice-president 
of South American Gold & Plat- 
inum. Vice-president is S, J. 
| Bird of McNamara Construction 
Co. Murray Watts, general man- 
ager of Little Long Lac Gold 
Mines, is managing director and 
will supervise operations, Other 
board members include J. C. L. 
Allen, president of Powell Rouyn, 
J. G. Boeckh, president of Little 


Long Lac and T. D. Carlson of} 


Cyrus J, Lawrence & Sons, 
| members, the New York Stock 
Exchange. 
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Looking 
Back 


wil show you how far 


& 
handling methods are 


Moving 
Ahead 


At the turn of the century, industry depended on 
brawn to handle its materials. A slow procedure... 
expensive, wasteful of time, fatiguing to manpower. 
Today, materials handling is mechanized—and the 
degree of mechanization in any industry is a sound 
measurement of management’s ability to operate 
efficiently and economically. 

Nobody knows this better than YALE. For YALE 
has been in the vanguard of materials handling 
progress since 1875... providing trucks and hoists 








of every type in capacities to meet management’s 
steady demands for efficient, cost-cutting, time- 
saving handling of industry’s ever-increasing loads, 

Most important, YALE maintains research facili- 
ties for constant inquiry into every new materials 
handling challenge...another big reason why YALE 
is still the leader in supplying the tools which re- 
duce industry’s handling costs. For information 
write to The Yale & Towne Manufacturing Co., 
St. Catharines, Ontario, Canada, Dept. 773. 


Mechanize handling, minimize costs with 


YALE’ 
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CANADA RADIUM CORPORATIOW LIMITED 
| 5 Richmond St. Wht, Suite 1024, Terente, Outer \ Cia €.9.008. on, INDUSTRIAL LIFT TRUCKS AND HOISTS . i 
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a ANNOUNCEMENT 


“PUMPS AND SOFTENERS” APPOINTMENTS 









R. L. SELLARS 
Managing Director 


oe 
xy 


4 


H. H. SMITH 
Piant Superintendent 


Two new appointments to the Boord of Pumps & Softeners Lid., were recently an- 


novnced by the President of the Company, Mr, C. H. Ivey. 
Sellors. Mr. H. H. Smith, Jr., Plant Superintendent has been 


Director is Mr. R. L. 
mode a Director of the Company. 


Nomed os Managing 





Scope 


A program of surface work and | 


diamond driliing is planned by 
Scope Uranium Mines which has 
acquired three properties in the 
Beaverlodge area. 

Diamond drilling is .proposed 
for the company’s AR group of 
claims adjoining to the west of 
the ABC group of Nesbitt La- 
Binc 
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Mining Area 








The C 
area where 
posits have been indicated by 





ing 


erties 
ings. In December 
was made by Geo-Technica 


Company and on January 1 
reported that four significant 
been outlined also that three 
ferred, one of which is belli 


tending through the Nemego 
mond drilling program was 
and last week a drilling. rig 
the property. 









holde 


in and see me. 


Upon hearing from you | will mail 
a copy of the Company’s official 
prospectus. Confirmation. of your 
order at the 50c price together 
with your registered Certificate 
will follow. Letters and bulletins 
will keep you in close touch with 
everything. 


HUGH T. BORTHWICK LIMITED 


H. T. Borthwick, Pres, 


21 King Street East 
Toronto — Caneda 


This Company is a member of the 
Broker-Dealers’ Association of Ontario 
and acts as principal in the sale of 
Caral Mining Company Limited shares, 
a speculative mining security. 











Uranium to Drill Next ABC 


@SOSEBIC @warquette 


36 Claims in Nemegos-Sudbury 


ympany’s 36 claims are located in an 
already three large mineral de- 


Multi-Minerals, Ontario Rare Metals and 
Quebec Tantalum and Lithium Mining prop- 
adjoin or are adjacent to Caral’s hold- 
a magnetometer survey 


extension of a north-east fault structure ex- 


Further surface work is plan- 
ned on the Etta-Kane groups ad- 
joining to the south of Black Bay 
Uranium. 

Scope also has another five 
claims known as the Era group 
located approximately two thirds 
of a mile from the Lake Cinch 
| Uranium property. 


My Clients Have Made Money 


By this I mean that clients who bought shares in any one of my last 
four sponsored issues, when I first told them to, were in a position later 
on to realize handsome tax-free profits. And when I tell you that I believe 
my 5th issue, the one I am now sponsoring, is even more attractive than 
any of the others were when I first offered them, yot may be sure it. has 
a lot of merit. The name of the Company is CARAL MINING COMPANY 
LIMITED. The map below shows the mineral-rich Lake Superior region 
and the location of Cara] Mining’s two large properties. 
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Two Well Located Properties 


diamond drill- 


| Development 
lth, 1955, they 
anomalies had 
faults were in- 
eved to be an 


main line 
s area, A dia- 
recommended 


was set up at 


details of the 


| Recommend That You Become a Shareholder 


With two excellently located properties; with ample funds to carry out 
an extensive work program; and with diamond drilling ahout to start, 
I unreservedly recommend Caral Mining Company shares to you. And 
because of my long experience in this business, and the fact: that in the 
past my judgment has been good, I would like to see you become.a share- 
Come in for 500 or 1,000 shares and let me see if I can’t guide 
you into a profit situation. The price of Caral Mining Company Limited 
under this offering is 50c a share. Write, use the coupon below, or comé 


HUGH T. BORTHWICK 
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Hugh T, Borthwick Limited, 
Teronte, Canada. 


Dear Mr. Borthwick: 


below. 


Name 
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Address .. 
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54 Claims in Killala Lake 
Marathon Area 


Following the 
copper, zinc and silver by Geco Mines at 
Manitouwadge Lake, a staking rush blanket- 
ed the area as far as Marathon. At that time 
Caral Mining acquired its large holdings. A 
magnetometer survey returned readings sug- 
gesting high magnetic content in the under- 
lying rock formations. Geological Work has 
since verified this. Two weeks ago The North- 
ern Minér drew attention to the Marathon 
area in this way: “The Ontario Paper Co. 
has moved in a diamand drill to test a copper 
discovery on its limits north of the C.P.R. 
near Marathon, The 
Miner learned while in the area. 


stood that Noranda-Mines has tied on to the 
west of the showing.” 


| offer fo purchase ....,....... shares of Coral Mining 
Company Limited at 50c a share, Enclosed find §.......... 
payment in full. Please have Certificate registered as shown 


Bull Market In Metals? Nickel, fron Ore 
Move Forward — Copper May Rise Again 


Is Canada going to enjoy a bull | increase was placed in effect as {age been in the’U. S. 
a result in the change in the Can- | Lead & Zine 


market in non-ferrous metals? 


For some time what might pass |@dian-U. S. exchange rate with| 


for a bull market has existed in 
nickel and copper. Ready mar- 


| kets, at good prices, have existed 


for all of these metals which 
|could be turned out. 

But the situation for lead and 
zinc has not been so bright. While 
no significant price changes have 
yet occurred for these metals, The 
Post thinks there is a rea] chance 
for a pick-up in these as well. 
The indicated step-up in the steel 
industry in the United States is 
of such proportions that odds 
| would-appear to be in favor of 
jincreased consumption of such 
industrial metals as 
lead and zinc. 








|of iron ore 20 cents a ton or ap- 
| proximately 2% to its customers. 
Other iron ore producers in the 
U. S. are expected to follow suit. 

So far the upward trend has 
been spotty. But the over-all pic- 
ture. is certainly considerably 
brighter than a few months .ago 
when the U. S. steel industry was 


operating far below capacity 
despite high level activity in 
Europe. 


Here are some of the factors 
in the outlook for key metals: 
Nickel 

This week International Nickel 
Co. announced a 1.1 cents a pound 
increase in its Canadian price for 


‘nickel to 62.5 cents a pound. This 
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U. S.' Steel has raised the price | 















the lower Canadian dollar. 


The market situation ig both) 
lead and zinc has shown a pick- 


Most sales of nickel, of course,|up in interest in recent days. | 
are made in U. S. funds. With|There has been no particular) 
the lower Canadian dollar, the change in prices as yet. But there 
same volume of U. S. dollars now |has been heavy activity in zinc) 
buys more Canadian money S0/ futures on’ the N. Y. Commodity | 
that International Nickel and| Exchange while major U. S. lead 
Falconbridge wil] likely be in &| producers report good bookings | 


better position with the Canadian |for March delivery in both the |. 


dollar down to less than a 1%/¥. S. domestic and export mar-| 
} pilot mill on the nort* shore of 


premium lately. 


Copper 

This metal jumped 3 cents a 
pound not long ago and the Can- 
adian price has recently worked 


up to about 32.6 cents a share| 


jalong with the weakening of the 
'Canadian dollar. 


| But there is still thought that 
the price may go higher here in 
Canada. Spot copper in the Unit- 
ed Kingdom is at the equivalent 
of about 42 cents a pound, Can- 
adian funds. 

Word from the United King- 
dom: “It is true that a wide dis- 
crepancy exists between the 
parity of the American domestic 
market at 33 cents (U. S.) and 
the London quotation, but the 
general opinion here. is that there 
must be a further advance before 
long.in New York. What that will 
be nobody knows, but the lowest 
estimate here is 2 cents to 35 
cents a pound. Some opinions 
favor a level of 36 or 37 cents, in 
view of the strength of the 
| Chileans’ position and the excel- 
lent levels at which they are sell- 
ing in Europe.” 

It appears that about 
months may elapse before cop- 
per comes into much greater sup- 
ply. In any event, a highly profit- 


for the red metal which is in very 
short immediate supply. U. S. 
authorities have released 8,000 
tons of copper owned or under 
contract so critical has the short- 


Big Drill 





six demand from a steel 


able price is expected to continue | 


kets. \ 
Lead and zinc have been “prob- 
lem metals” for some time. The 
U. S. Goverfiment has stockpiled 
large quantities in an effort to) 
sustain the U. S. lead-zinc pro- 
ducing industries without intro- | 
ducing high protective tariffs. 

The big question for both lead 
and zinc now appears to be this: 
If the tight steel situation con- 
tinues, shouldn’t a marked in-! 
crease in demand for lead and. 
zine eventually be felt?/If a big: 
stee] outpyt stands up-and Iron’ 
Age in the U. S. voices optimism 
that demand will continue strong 
even in the third quarter—then a 
substantial consumption of lead 
and zinc would appear to follow 
The automotive industry uses 
large quantities of steel — and 
corresponding quantities of lead 
for batteries, Zinc probably en- 
joys its largest demand in galvan- 
izing of steel sheet products. 
fron Ore 

The VU. S. Steel hike in the 
price of iron ore reflects the big 
shift in the demand for steel. In 
1954, iron ore production was on 
a restricted basis due to the low 
industry 
which was operating far below 
capacity. 
*} Premium prices are being paid 
for steel products in short de- 
mand in the U. S. today. Steel 
producers enjoy heavy forward 
bookings. And the producers of 
iron ore look to the future with 
a greater measure of optimism. 


ing Program Start 


On N.B. Oilfields Holdings 


MONTREAL (Staff) — Is there 
further oil potential in New 
Brunswick? 

Some U.S. interests think so. 
And they’re backing that opti- 
mism with a $720,000 drilling pro- 
gram on properties of New Bruns- 
wick Oilfields Ltd. Plans include 
six wells, with one already under 
way and drilling this week at 
about the 40-ft. level. 

The drilling program was out- 
lined here followirg a _ special 
meeting of shareholders, at which 

|a 10-for-one split of the com- 
| pany’s shares was approved. Con- 
| tract is with Orville H, Parker, 
| of Arkansas City, Kansas. 
N. B. Oilfields produces and sells 
| natural gas and oil and oil prod- 
ucts. Supplies are drawn from 
the Stony Creek field, nine miles 
southeast of Moncton, It serves 
Moncton and district with natural 





CANADIAN BREWERIES LTD. 
have-.issued 5,574 common shares 
upon conversion of 4%% ten-year 
convertible sinking fund deben- 
tures. There were 2,597,735 common 
shares outstanding on Feb. 25. 


See ANNOUNCEMENT 
| 
| 








Le Moyne Appointment 
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discovery of major deposits of 


Northern 
While no 
find are known, it is under- 


























Us Bhds shee aE ce co's 

































Murray Wotts, B.Sc., P.Eng., whose 
pointment os Managing Director is 
nounced by LeMoyne Explorations Limited. 
With 25 yeors’ experience in Canadian 
mining fields, Ar, Watts will supervise 
teMoyne's field exploration and property 
investigations program. LeMoyne Expiora- 


op- 
an- 
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| Pays Back $15 


| 
| 





tions is privately sponsored by Little Long | 


lac Geld Mines, Powell 
Mines, Perron Gold Mines, Oklend Gold 







' 
Deor Sirs: 


Check here: 


Revised. 


3. Up-to-dete information on 


Province . 





cvoid disoppointment act promptly. 


 —————__ __ ______ 


Rovyn Gold) 


THE CYMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Terento, Canada. 


| would be obliged if you would mail me, withoyt ebligotion, full 
information on Monpre Uranium Exploration Limited, o spetulative mining 
issue, and the undermentioned items os checked off in the morgin. 


1. Copy of “The Importance of Uranium in Our World Economy”, 


2. Locelity map of: Beaverlodge — Blind River —— Marian River 
(check nome of mining comp). 


(fill in nome of mining or oil company) 
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NOTE: Maps ond brochure ore being prepored in limited number. To 


gas, and markets gasoline, furnace 
oil and heavy fuel oi] locally. 


It also holds a 99-year renew- 
able lease on natura] gas +#nd 
petroleum rights covering 10,000 
sq. miles in New Brunswick. 

Stony Creek oil production has 
been dwindling steadily in recent 
years, now runs about 14,000 bbl. 
annually. No new oil wells have 
been drilled by the company since 
1945, as all available equipment | 
has been used in the search for 
gas. 

In 1948-49, Shel] Exploration 
New Brunswick Ltd., under a 
development contract, drilled five 
wells on N.B. Oilfields ground 
outside the Stony Creek field. But 
there were no commercial oil or 
gas shows and the agreement 
ended in 1950. 

For years until recently, there 
was virtually no market for the 
company’s shares. Since last 
summer, however, the stock has 
been edging up quietly on the 
unlisted market and is now bid 
at $12. The shareholders’ meeting 
this week means that the present 
200,000 outstanding shares will be 
split into two million shares. 



































For. Power Secs. 


Capital Per Share 


MONTREAL (Staff) Share- 
holders of Foreign Power Securi- 
ties Corp, this week were receiv- 
in; back part of their capital. Total 
payment amounts to $825,000, or 
$15 per share, 

Supplementary letters patent 
confirming a reduction in the com- 
pany’s capital from 2.8 millions to 
$1,975,000 were issued last week. 
Montreal Trust Co., appointed 
paying agent, started making the 
distribution on Feb. 28 on presen- 
tation of stock certificates. 

Number of no par value shares 
outstanding—55,000—has not been 
altered. The payment is made by 
the company by realizing on bonds 
held in its portfolio. Stock has 
been trading recently around $60 


a share, y 
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Beaucage-Picks Up' 


Values in Drive; | 
Starts Pilot Plant | 


In crosscutting toward main 
oré zone at 400-ft. horizon, 
Beaucage Mines has intersected 
a 15-ft. zone containing better 
than 0.1% uranium oxide. Co- 
lumbium assays from tHis zone 
have not yet been completed but 
grade is expected to run 0.75% 
columbium oxide. 

A distance of 100 ft. of cross- 
cutting has been realized from 
the shaft with the objective of | 
500 ft. expected’ to be reached 
within ‘the next few weeks. 

President D. D. Thomson re- 
ports it is planned to locate the 


Lake Nipissing, about four miles 
west of North Bay, on property 
leased from the Nipissing In- 
dian band. 

Plans for the pilot plant are 
near completion and construction 
of‘the mill will be started before 
the end of Mareh,. it is stated. 








Can-Met Ist Hole 
Now Down 1,200 ft. 


A depth of 1,200 ft. has been! 
reached by the first drill hole of | 
Can-Met Explorations, the com- | 
pany reports. Another drill %s now 
ready to drill hole No. 2. 

The drilling program, in charge 
of Ralph I. Benner, consulting 
geologist, will investigate the in- 
ferred extension of the favorable 
uranium - bearing conglomerate 
zones, which provided the Algom 
ore body and have now been en- | 
countered on neighboring Con-|} 
solidateéd Denison ground. -| 

Hole No, 1 is expected to_en-| 
counter these favorable .forma-| 
tions at a depth between 1,500 ft. | 
and 2,000 ft. 

Present plans call for a mini- 
mum of 10,000 ft. of drilling. 
Ample finances are reported on 


|hand for al] present exploration 


plans, with an additional $100,000 
placed in the treasury through ex- 
ercise of an option on a further} 
200,000 shares of stock at 50 cents. | 
The treasury’s total cash position 


state. 
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EXPERIENCE 


is the best teacher 


There is. no substitute for experience in the design of 
an effective Materials Handling system. This has been 
proved by MORRIS in thousands of successful installa- | 
tions over the past 70 years. B 
Make your problem our problem. The solution will 

show on both sides of your balance sheet—in lower 

production costs—in higher profits. 

Send today for further information, or for the free } 
consultation services of competent MORRIS engineers— 


Write to Dept. M. 


It will pay you to get all 

the facts. Why uot write us 
nou? No obligation 

$ of course! 





THE HERBERT MORRIS CRANE & HOIST COMPANY.L7S., WIRGARA FALLS, ONT. 





CANADIAN BANK OF COM-| under the current offering of rights 


is approximately $240,000, officials | MERCE have received payment for | There are now 3,391,256 shares out- 
” an additional 264,862 shares issued | standing. 


© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 












IT’S THE STEELOX JOINT 
THAT MAKES THE... 






BIG DIFFERENCE 


- «IN ARMCO STEELOX BUILDINGS 


The exclusive initerlocking Armco sTEgLOX joint enables the heavier-gauge stec! panels 


to be set up more tightly together, more easily and quickly ... 


and fastened on the 


inside for more attractive appearance. As a result, Armco STRELOX buildings are the 
most weather-tight, most economical, and best looking steel buildings you can buy. 
Thanks to this exclusive STEELOX joint, Armco—and only Armco—offers you all 


these advantages :— 


1, TIGHTER CONSTRUCTION because of the 
STEELOX joint, with almost complete absence 
of outside fastenings to puncture panels. 5 
Air-tight, wind-tight, weather-tight. 
2. GREATER DURABILITY becouse there ore far 
fewer exposed fastenings to cause corro- 
sion. longer-lasting heavier-gouge steel is 6 
' used, ranging from 22 gauge to as heavy as 


18 gauge. 


3. BETTER APPEARANCE because 


ponels, interlocking and fastened on the 7. 
inside, provide a smooth, unmorred exterior 


or autside wall. 


Be sure the steel 
buildings you choose 
offer you ALL the 
advantages of Armco 
STEELOX. For further 
information o: Armco 

~ STEELOX buildings, 
wrile to:-— 


a ee 


4, EASIER AND QUICKER TO ERECT—with 


ARMCO DRAINAGE & METAL 
PRODUCTS OF CANADA LIMITED 


Head Office and Plant: GUELPH, ONTARIO 
Branch Offices and Plants: Vancouver © Calgary * Edmonton 
Regina ¢ Winnipeg ® Toronto © Montreal © Lennoxville © Sackville 


PRPS SS ones Sg SPR er ere\re wang --* 
|  ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD. | 
+ Dat. 00, 56 George St, Gusiph, Ont. =! 
1 Please send me complete data on Armco STEELOX Buildings ‘ 
' ' 
| Nome ‘ 
| Address ; 
' Business ' 
' ' 
Scmmw ew oes ce ewe sees su sssstbasdecsacccacesaed 
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skilled or unskilled labour—because of the 
simple exclusive STE&Ox joint construction. 


. EASIER AND QUICKER TO DISMANTLE AND 
MOVE becouse of the eosy-to-seporate 
STEELOX panels... you don't have to “rip out 
the stitches”. 


. EASIER TO PROPERLY INSULATE becouse 
furring strips con bé nailed from within to 
sTeeiox ribs, preventing “sweating” from 
outside fasteners. 

. COSTS LESS—MORE YEARS OF SERVICE 

than any other type of metal construction 

becouse of Armco’s many time-ond-money- 
saving features. 


STEELOR 
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MBER, CALL UP THE BOSS AND! 
fn TELL HIM (mM Sick 
OR SOMETHING 


RENE 

YOU HAVE 
EN MOUTHS 
JO FEED 





Pt DONT KHOW BUT IM , 
‘MORE CONCERNED iH 





THANKS, [I'LL TRY 
TO GET A NEW 





Reading the comics has become a tradition in 


practically every home— in -every income 
bracket. Young and ld, in all walks of life, 
eagerly and loyally follow the week-to-week 


adventures of their favorite characters. 


And this family audience is a relaxed 
audience—receptive to the advertising they see 
in the comic section. They accept it and absorb 
it as part of their regular comic-section reading 
—a factor that cannot help but result in buying 


action. 
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T NEMMINE FHAT-- 
TORY. WHAT WORRIES ME 1S 
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WHAT'S 


THERES SALES IN 
THEM THAR Comics! 








“The avarest thing to @ treasurer's report, gentlemen, is that the police 


have traced him to Mexico City...“ 
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« WE'LL CALL OUR HILL 
DRUTHERING HEIGHTS: 
AN INVITE ALL DOGPATCHERS 


TH’ REST O' THAR 
NATCHERAL LIFES Sr 








Remember, too, you cari use all the selling 
power and punch of color in the comics, in units 
as small as 35 x 5, or as large as a two-page 


spread. 


In the Weekend Comics Group, your ad- 
vertising can exploit these advantages on a scale 
that cannot be matched, for your advertising in 
the Weekend Comics Group reaches 1,307,000 
homes from coast-to-coast—400,000 more than 
are reached by any other publication in Canada. 


1,307,000 relaxed-reading families 


These comic sectioMs go into every second 
English-speaking home, urban and non-urban— 
high and low incomes. And what's more, you 
can buy this tremendous Weekend Comics 
Group coverage at a low cost. 


It will pay you to give serious considera- 
tion to the many advantages of advertising in 
Weekend Comics Group, for ‘there are sales in 
them thar comics.”” We suggest you ask your 
advertising agency or Weekend Magazine ad- 
vertising offices in Toronto or Montreal for 
further details, 


Weekend 


COMICS GROUP 
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They Spark Our Growth 


And the Climate Has Been Right So Far 


BY GORDON M. GRANT 

For years, Canadians have looked on min- 
ing as one of the industries which pushed 
back our frontiers. 

Most of the new mines, it seemed, were 
being opened far from the populated areas. 

Mining is still the biggest influence in 
opening up the North. But it has also been 
bringing booms to the more settled areas, 
as Algoma, Bancroft and New Brunswick 
testify. 

We are, literally, sitting on top of a min- 
eral storehouse. 

But it doesn’t come up out of the earth by 
itself. 

It takes manpower and money. 

That's why, at this stage of our mining de- 
velopment, it might be wise to stop and take 
a look at the system which’ helped to make 
the boom. 

Just a few weeks ago, officials of the 
Canadian Metal Mining Association voiced 
the warning that some aspects of the special 
legislation which has encouraged the boom 
are under scrutiny and question. 

Tax concessions have undoubtedly encour- 
aged development of new mines, 

These concessions have—at least initially— 
cost the Government money. 

But from ‘the over-all standpoint, the 
benefits have usually been considered as far 
outweighing any costs. 

The big question now is: If the present 


system of incentives is changed, will legis- 
lators kill the goose that lays the golden 
eggs? i 


To get things in their proper perspective, 
let's look at 
(a) the various incentives for discovery 
of new mines, financing their develop- 
ment, placing them in production, and 


THE BIG BET 











(b) the concrete results which can be 
traced back to the operation of these in- 
centives. 

Not too many years ago prospecting was 
almost a forgotten business. Prospectors were 
few and far between. Tax officials at Ottawa 
were claiming that personal income tax 
should be paid on proceeds of prospecting 
ventures. 

But wise counsels prevailed. 

New legislation made the proceeds of a 
mineral exploration venture tax-free for 
not only the prospector but his backer. If 
the grub-staker thus backed 10 losers before 
“getting lucky,” he wouldn’t have to part 
with bulk of winnings on his 11th grub stake. 


Production Incentives 

This tremendous incentive feature for pros- 
pecting became linked with equally im- 
portant provisions to assist new mining 
properties in reaching production. 

Legislation provided that no new metal 
mine should be required to pay corporation 
tax for its first three years of production. A 
new mining company would also be per- 
mitted to write off all its capital costs of 
reaching production after the three-year 
tax-free period. In effect, this meant that 
little or no federal corporation taxes would 
be payable for quite some time after the 
three-year tax-free period. 

In those days, financing a new mine was 
anything but easy. 

Many a gold mine probably owes its 
existence to these incentive provisions. The 
general public may have forgotten most of 
thesé concessions which have been continued 
by legislation year after year. However, 
financial circles have been intensely aware 
of their assistance in arranging financing 





Uranium for Tomorrow 


* At a large U.S. air force base an urgent 
teletype message declared that a “big wheel” 
would arrive by the afternoon plane. 

Uniforms were pressed, brass shone, run- 
ways manicured--and the plush carpet rolled 
out in readiness for an air force general 
or inquiring congressman 

Imagine the red faces when the afternoon 
plane brought just: what the message said, 
a “big wheel.” 

Here in Canada the plush carpet has been 
rolled out for uranium mining since March, 
1948. And the guests—companies with sub- 
stantial] uranium deposits—have been far 
more numerous and impéftant than prob- 
ably anyone anticipated. 

At first it might have seemed that the 
plane was almost empty. Not a ton of 


* uranium ore was treated from a new mine 


until the Ace mine in Saskatchewan's 
Beaverlodge area was placed in production 
by Eldorado Mining & Refining in March, 
1953. But developments since then suggest 
the plane was so well loaded, difficulty was 
experienced in getting the door opened! 

The shroud of secrecy surrounding uran- 
jum mining can’t obscure the amazing record 
set. 

Canada has already made a place for 
itself in the uranium “sun”; but plans al- 
ready finalized mean a much more important 
place than anything yet realized. 


Government officials have given us an 


informative glimpse in how things are going: 
—Canada displaced the U.S. as world’s 
second largest producer of urahium two 
years ago, output increased a great deal 
in 1954 and will record an even greater 
advance in 1955. Source: Dr. John Convey, 
director, Mines Branch, Department of 
Mines & Technical Surveys. 


—“Production of uranium in Canada is 
three times what it was at the end of 
the Second World War and we expect 
that by 1956 it will be eight times as great.” 
Speaker: Hon. Paul Martin, Minister of 
National Health and® Welfare, Dec. 9, 1954. 


—Uranium output is expected to have 

value of approximately $100 mil- 
lions a year by the end of 1957 or about 
42 times as great as at the end of World 


War II: W. J. Bennett, president Eldorado 
Mining &. Refining, Jan. 24, 1955. 


The Program Ahead 

Impending developments on the production 
front are tremendous. A single mining com- 
pany in the Algoma (Blind River) uranium 
area—Algom Uranium Mines—is expected to 
be turning out $50 millions of uranium a 
year by the end of 1957. 

That’s an equivalent value to over a third 
of Canada’s 1954 gold output of $145.8 mil- 
lions. This country’s three largest gold mines 
(Kerr-Addison, Hollinger and McIntyre) 
turned out not quite $30 millions of bullion 
last year. Algom is but one factor, although 
the biggest, in the emerging production pic- 
ture. 

For backlog of “orders” Canadian uranium 
mining is perhaps the best fixed of all our 
industries. As all present production con- 
tracts and guaranteed prices expire March 
31, 1962, however, the situation after that 
date has been aptly described the “$62 ques- 
tion.” 

Total of all orders received by Canada from 
the United States for uranium is a secret of 
officials of Eldorado Mining & Refining. But 
the orders placed with just three companies 
which have finalized production plans show 
this $338.8 million backlog: 





Contract 
Company value 
Algom Uranium Mines ...... $206,910,000 
Gunnar Mines Ltd. ........ 76,950,000 
Pronto Uranium Mines ..... 55,000,000 
$338,860,000 


For these three companies alone to pro- 
duce this quaimuy oO. U.ucdsuim over a five- 
year period would mean an annual output 
of over $67 millions to add to present pro- 
duction from the two producing mines of 
Eldorado (Beaverlodge and Great Bear) and 
the output derived from ore shipments by 
Rix Athabasca and Consolidated Nicholson 
to the Ace mill. . . 


for new properties right from the grass 
roots. 

For every mine which finally does reach 
production, work is quite possibly done on 
an extra 2,000 other »roperties because these 
incentive provisions have existed. 

The passing of years brought changes. As 
tax rates rose, value of tax exemptions in- 
creased. And the incentive ‘to find new 
mines climbed correspondingly. There is 
good reason to thin that the great wave 
of new mine discovery of the early “fifties” 
was as much a product of the incentive sys- 
tem as 2 high price for uranium or the post- 
war urge to speculate in mining stocks. 

How many mines would have been found 
without the incentives provided — or how 
many mines might neVer have reached pro- 
duction—no one can tell. Similarly, no one 
can prove how fnany of our numerous new 
mining producers now en route would have 
emerged without tax aid. 

But these things are sure: 

(a) Ability to make a tax-free dollar out 
of a prospecting venture has brought pros- 
pecting to the status of a profession and 
established it as a great asset to the country. 

(b) Multi-million dollar deals for placing 
mines in production have been possible only 
because return of capital could be expected 
quickly. 

(c) Mineral production is far higher today 
than it would otherwise have been because 
it has been the practice to develop mines 
fully and to instal] large mills in order to 
secure maximum advantage from the’ tax- 
free period. 


How It Has Made Jobs 
In the expansion of Canadian economic 
activity of recent years, here are some of 
the things mining has done: 
—Provided more building of new rail- 
way lines than all other activity combined. 
—Tilted the scales in favor of the St. 
Lawrence Seaway (doubling of iron ore 
output of Iron Co. of Canada is only 
feasible with a seaway). 


—Created a total new investment in 







mining projects of about $1 billion since 
the end of World War II. 

—Attracted huge sums of foreigt: capital 
to Canada allowing much more expansion 
than would otherwise be vossible. 

—Given us a backlog of projects to 


sustain employment and _ purchasing 
power, 

For every man working in a mine, per- 
haps four other men.secure employment in 
related or supply industries. 

Canada’s national income in 1954 was 
estimated at just under $24 billions. Mineral 
product value at $1,454 millions was about 
6% of this total. But besides the value of 
output, there were many millions spent on 
equipping new mines for production, devel- 
oping other mines for possible production, 
and high level exploration activities. Chem- 
ical companies, steel companies, helicopters, 
equipment suppliers, and many others, un- 
doubtedly owed a neasure of their pros- 
perity to mining. Income tax and sales tax 
collections of government undoubtedly bene- 
fited. ¢ 

With development of such weapons as the 
hydrogen and atom bombs, Canadians in 
central sectors of Canada are probably more 
defense conscious than ever before in peace- 
time. 

Our vast northern spaces represent a 
defense liability as well as a defense asset. 
More than any other industry, mining has 
been pioneering the North. Right across the 
country, mining has been establishing its 
own front line of defense. 

Here are just some of the big projects — 
west to east — which either are already 
or will be shortly developing Canadian 
sett@ement: 


BRITISH COLUMBIA: 
—Taku River Area — Frobisher interests 
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have undertaken to start a $270 million 
metallurgical power project by this October 
with establishment of chemical and other 
related industries eventually anticipated. 

—Stewart Area — Major copper deposit 
appears to be emerging at property of 
Granduc Mines, 25 miles northwest of 
Stewart. Transportation is big problem but 
construction of 5,000-ton mill a good 
possibility. 


YUKON TERRITORY: 

—Klaune Lake — Hudson Bay Mining & 
Smelting has outlined fairly sizeable deposit 
of nickel-copper ore and is thinking in terms 
of production. 

—Pelly River — A large occurrence of 
lead-zinc-copper-gold-silver ore outlined in 
diamond drilling by Prospectors Airways and 
associates. Big program of followup and 
extension drilling planned this year with 
hope that a large 5,000-tons-a-day operation 
may eventually be warranted. 


NORTHWEST TERRITORIES: 

—Pine Point — Consolidated Mining & 
Smelting Co. has done sufficient drilling 
to indicate possibility of largest known lead- 
zinc field in Western Hemisphere. About 
five million tons of open pit ore outlined 
and further work proceeding. Eventual 
establishment of major metallurgical pro- 
ject on south shore of Great Slave Lake a 
good bet. 

—Marian River — A modest sized but 
high grade uranium mine indicated by Ray- 
rock Mines through diamond drilling with 
preparations now being made for under- 
ground development. Chances for other 
mines in same area. This is a new area west 
of Yellowknife. 

—Rankin Inlet—About half million tons 
of high grade nickel-copper ore developed in 
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underground work oy North Rankin Inlet 
Mines. Arrangements yet to be finalized 
for production plans but economic producer 
indicated. 

—Ferguson Lake — Steady drill explora- 
tion carried on for some years by Interna- 
tional Nickel Co. on westerly extension of 
Rankin Inlet belt. Some permanent-type 
housing, taken in, Extent of work suggests 
mine-making possibilities present. 


SASKATCHEWAN: 

~—Beaverlodge — A _ uranium-producing 
area of major importance on the north shore 
of Lake Athabasca is having a profound 
influence on economy of Northern Saskatch- 
ewan. Three uranium operations (Eldorado, 
Rix and Consolidated Nicholson) now in 
production and area’s largest producer, 
Gunnar, scheduled to start production this 
year. Lorado and other properties show 
promise as potential producers. 


MANITOBA: 

—Mystery Lake — International Nickel is 
reported to have indicated 50 million tons of 
material averaging 0.7% nickel in this section 
about 40 miles north of the Hudson Bay rail- 
way. A shaft is to be sunk to a depth of 
1,300 or 1,400 ft. to permit evaluation of 
occurrence which is low grade but possesses 
large production potential. 

—Lynn Lake — Northern Manitoba has 
a key new “farthest north” mine develop- 
ment here as Sherritt Gordon mine develop- 
ments reported turning out much better than 
anticipated earlier. 


ONTARIO: 

—Algoma — Biggest new mining camp to 
be established in Ontario in, decades is now 
assured for Algoma (Blind River) uranium 
area north of Lake Huron. At least 2,000 

(Continued on page 39) 


Catch These Uranium Profits! 


i — And that’s a big “‘if’’— an investor last May 3 had 
(a) Selected the 12 leading uranium issues 


listed below; 


(b) Invested in proportion to market price 


of each issue; 


— Value of holdings would be more than double today. 
. « « And the prices of the 12 


Here is how an index of 
these issues would have 
moved 
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issues currently as compared 
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Algom Uranium -++++ $4.25 
Centre Lake Uranium . 
Chimo Gold Mines ... 
Dyno Mines ......... 
Gunnar Mines ....... 
Lorado Uranium ..... 
National Explorations . 
Nesbitt LaBine ...... 1.62 
Pronto Uranium 
Radiore Uranium .... 0.70 
Rix Athabasca ...... 1.34 
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1954 quote 
$19.27 | 

1.00 0.82) 

112 «1.54 

0.90 

9.40 

0.38 


0.3744 











~ Canada’s Iron Ore Looks To A Spectacular Future 


But With Rising World Demand For Steel, Emphasis Must Be On Exports 


*T believe that in a very few 
years the value of Canadian iron 
ore production will exceed that of 
any other mineral, metallic ofr 
nonmetallic, with the possible ex- 
ception of oil.” 

This is the forward look in iron 


Within the next 10 to 15 years 
Canada’s already known major 
iron deposits are likely to provide 
between 30 and 40 million tons 
of high-grade iron ore. annually 
for the steel industry of North 
America, Mr. Fotheringhafn . be- 
lieves. That is abott six times 
current production rate and at 
current prices would have a value 
of around $400 millions. annually. 

Enough high-grade ore has al- 
ready been outlined in the very 
limited prospecting performed in 
Canada to provide this annual 
production rate for many years, 
On top of that, most nadian 
deposits are strategically located 
on established communication 
arteries and are amenable to.low- 
cost development and operation. 
But tremendous exploration 
work remains to be done from the 
Arctic to the U. S. border, from 
the Atlantic to the Pacific. 

The basic bullish factog back of 
the whole iron ore ; 
one underwriting a strong future 
for this industriel metal — is.a 
steadily rising world demand for 
steel. Although Canadian per 
capita consumption is still lower 
than that of the U. 87 it is rising 
at a more rapid pace*than-in any 
other country in the world. 

But the future for iron ore is 
described in one word—exports. 
Canada’s major opportunity in 
the iron and steel industry lies 
in becoming a major exporter to 
the U. S. Present outlined ore 
reservesaglone justify export of 
large tonnages. No one sees our 
domestic steel demand—although 
expanding rapidly—able to ab- 
sorb available annual production 
for some years. By that time it 
is almost certain known iron ore 
reserves will have been greatly | fense weapons. In U. S. such ap- 
expanded. plications have currently been 

The fact that this year—for the | taking some 15% of total steel 
first time in over a decade—iron | Production. This, on top of the 
ore was in surplus supply in some rapidly expanding industrial tem- 
countries fails to take any of the |P° in practically every country 
long-term optimism out of the|im the world, has created an un- 
picture. Actually in Canada pro-| Usually strong steel — and iron 
duction was up again — mainly | oTé-—-demand picture over the 

|next year or two at least. 


reflecting coming into first pro-| 
duction of the big Labrador iron} The insatiable steel demand in 


ore property of Iron Ore Co. of | U. S. will soon work through all 
Canada. Total iron ore shipments | that country’s reserves of high- 
for first 11 months of 1954 were| grade ore. As time goes on the| 
6,543,877 as against 6,196,163 tons|industry must look in ever- 
in same périod last year. increasing measure to new 
7 sources of raw materials. This 

ou onto nie: | means two basic changes in U. S. 
ments, however, U. S. purchases | SUPPIy picture—stepped-up flow 


: (of exploration and development 
aus saben the at duced op. | money into foreign countries to 


| build up iron ore imports; and a 


i 


so g’s ga 


— eS Be co 


1946 Bi 1947_ 


erating tempo of the much-eX: | ,ultimillion-dollar program of|#re producing one million tons of | ture. 


panded steel industry in that | heneficiatiori of low-grade ores in 


country. For a good part of last . as : | 
; ‘ | Michigan and Minnesota and to 
year the U. S. industry operated |a lesser extent in Canada. 


at only 60% of capacity as against | ‘ 
95% the previous year. But this|, According to the Paley Report | 


trend is being sharply reversed | by 1975 the U. S. will need to a) 
now. Around the turn of the year, port some 65 million tons of for- 
orders started to pick up in U. S.|©'8" Ore every year. That is al- 
—and a little later here—and the |™0St 10 times the entire current | 


steel mills are now operating | Production in this. country. 


close to 90% of capacity. This poses a tremendous oppor- | 

The continued cold ‘war atmos-|tunity for Canadian 
phere with international incidents | Placed as we are on protected | 
breaking from time to time/inland shipping routes, our iron | 
underwrites a strong defefise de-| has very ‘definite advantages over | 
mand for steel for countless de-'that of other countries where | 
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5,000,000 Shares of No Par Value— 4,513,117 2/ 
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|national Nickel is preparing tO} trom scratch in 1937 — output 


|from its medium-grade ore body. | 


iron ore.|being produced in 









Chattered Trust Company, Montreal atid Toronto 


} 
‘ — tons annually. With com- 


pletion of the St. Lawrence Sea- 
way an economic market is seen 
for at least 20 million tons of 
Quebee-Labrador ifon a year. 
Expansior of capacity to this 
level is said to be quite easily ac- 
complished at relatively small 
additional cost. 

IOCO will open a third mine at 
Knob Lake this summer. Work- 
men are now stripping off the top 
of the mine, buajding access roads 


j 

F |ing plants to break ore down to 
uniform size before shipment. 
This new mine, about 2,500 ft. 
long by 1,400 ft. wide, contains 
three deposits. 

Some 120 houses will be com- 
pleted in the new townsite of 
Schefferville, near Knob Lake, 
by end of April. Another 100 
mer. 


duction came from a single ore 
body on the Labrador Mining & 
Exploration Concession with the 
balance from fhe Gagnon mine in 
Quebec. Other mines on hoth 


duction. 

Iron Ore Co. of Canada was 
formed by a group of U. S. steel 
companies including Armco Steel 
Corp., Hanna Coal & Ore Cofrp., 
National Steel Corp., Republic 
Steel Corp., Wheeling Steel Corp., 
and Youngstown Sheet & Tube 
Co. in association with M. A. 
Hanna Co., Hollinger Consolidat- 
ed’ Gold Mines, Hollinger North 
Shore Exploration Co. and Labra- 
dor Mining & Exploration Co. 
Operations are mgnaged by Hol- 
linger-Hanna Ltd., equally owned 


}sold by the corporation. 


a 
Hh fm 2 i So 5.3% 0 eee 
; : Quebec deposits have not been 
determined, but explorations are 
—Photo by George Hunter. |cOntinuing. The 44 ore bodies 
| proven to date are known to con- 
sizeable deposits are also being|in August from Canada’s most, 2.8 million tons of which I mil- | tain at least 417 million tons of 
developed at the present time.|rugged country some 360 miles/lion have been stockpiled _atlexcellent quality 
This is one of the main reasons|north of the St. Lawrence. Vast | Seven Islands awaiting reopening | 59.5% iron) ore. 
why several of the larger U. S.|tonnages of medium-grade ore|of shipping season. | One of the latest phases of the 
steel companies.are channeling a/exist along Quebec’s Ungava/ some six million tons of ore|giant mining project to be com- 
pn onl ge sae, search Apel. Bh aie tes | will be shipped this year and by | pleted was the recent opening of 
* ? Seating Diane even ana | 1957 the big project should be | 12,500-hp hydro-electric power 
She Westtest Pieters \o| iaened cies’ ated. th convey | “2Pable of supplying at least 10|installations on the Ashuanipi 
: Here, moving rapidly across|them to European markets. 
Canada from west to east, is a| Tremendous ore reserves exist 
| quick view of the production pic-|at Dominion Steel & Coal Co.'s 
ture at the moment: | Wabana properties in Newfound- 
Shipments of high grade mag- | land currently producing some 2.4 
netite concentrates are going from | million tons annually. 
B. C. islands to Japan. In the| Those are Canada’s presently 
Lake Superior district of north-| known major ore sources. Others 
| western Ontario over one million | are known to exist, particularly 
}tons annually are moving out of|of the medium-grade beneficiat- 
Steep Rock’s range. Near Sault/ing types. Indications are that 
Ste.Marie, the Helen mine and /there will be a place for all of 
|other properties of Algoma Steel|them in the iron ore-steel pic- 





}ore annually. Althou > 
. , d gh growth of Canada’s 
In the Sudbury basin, Inter-|i,on ore industry has been rapid 


osteereeieatie ain og) Will increase at an accelerating 
. e 

: jrate' in the next few years as 
weeks at Marmora, Ont., Bethle- | heavy expenditures made over 
hem Steel will start producing | ¢he law. few years in readying 
around 500,000 tons of high-grade new oré bodies become translat- 


magnetite concentrates annually led 


This output could reach a 20-| 
increasing | million-ton annual rate in another 
quantity at Sorel from ores min. | five to seven years. Since ore 
ed at Allard Lake. | production already exceeds do- 
In Labrador Iton Ore Co. of | mestic consumption Canada must 
Canada started first production |>€COme 4 major exporter. 
<= —_—______ Although ore prices flattened 
| out during the past year, stabiliz- 
ing at around final 1953 figures, 
| they are still close to double 1946 
| Price levels. This has brought 
| many marginal type ores into the 
realm of ecohomic operatiog 


Because it was uneconomic in 
most cases to develop and move 
| great distances ore with an ifon 
content running below 60%, nu- 
merous known low-grade deposits 
jin this country have been left 
untouched. But with new bene- 
ficiation processes performed 
mostly right at the pit workings, 
jand substantially higher ore 
prices, many Of these déposits are 
now looking attractive, 


In the new processes, the ore is 
crushed to fine particles and by 
means Of magnetic, or other 
separation, concentrated into 
high-grade iron content, able to 
bear costly transportation charges, 
}and suitable for the modern steel 
furnace. 


This is making economically 
possible operations sugh as that 
| of Bethlehem Steel’s at Marmora, 
|Ont., where iron content of the 
}ore only averages around 37%. 


| Some day it might result in sum- 


Iron and associated titanium is | 









growing new prosperity of steady industrial, mining 
commetcial development. 
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3 Shares Issued 













* « + President _ || mer shipments PS tremendous 
“ - Vi tonnages of thig beneficiuted 

ice- President ore from the bleak wastes of Un- 

Secretary-Treasurer gava Bay. 

—— je major ng in the whole 
z . 2 m ore picture has been the 
- « «© Director . 
- = «+ Director 
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and erecting screening and crush- | 


homes are to be built this sum-| 


Bulk of this year’s IOCO pro- | 


sides of the boundary are cur-| 
rently being prepared for pro-| 


by Hollinger Cons. and M. A.} 
Hanna Co. for a fee of 10c per) 
ton of all iron ore and specialties | 


(averaging | 


an AlL-French market 
* that can be yours only through this combined circulation 


You reach the heart of French Canada - 
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River. Other power installations|easing in steel-producing tempo 
linclude a 10,000 hp plant at/in U. S. With production levels 
| Menilek and a 26,000-hp plant on|swinging back close to 90% ca- 
the St. Marguerite River which | pacity rate there, and a continued 
has been built in association with | high steel-making tempo in this 
the Gulf Pulp & Paper Co. country, ore production at Steep 
New Peak For Steep Rock? (Rock is expected to climb to a 
Although production at Steep | new peak this year. 
Rock Iron Mines big Atikokan, | Highlight of the Steep Rock de- 
Ont., iron ore property was off| velopment program has been the 
|narrowly in 1954 at around 1.1|bringing of the big Hogarth ore 
| million ‘tons (1.5 million im 1953),| body into operation during the 
'this but reflected a temporary’ (Continued on page 46) 


culture group 
language market 
press group 


into actual output. | $11 billion buying income in Zone 2 billfolds 


Zone 2 is a one-language market—where the overwhelming 93°5% 

of your prospects speak French, These French-speaking Canadians make 
up every income group from millionaires to miners, from cabinet 
ministers to plant workers, Here, your advertising can really 

influence them ali — the people with the money to spend and who do 
the bulk of the retail buying — $924,482,200 worth every year. 

Zone 2 is the heart of French Canada .,. where you can have the 

satnie sales success as hundreds of other advertisers who now enjoy the 
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These Mines Spark Our Growth 


(Continued from page 37) 
miners expected to be employed in two 
mines of Algom Uranium Mines and opera- 
tion of Pronto Uranium Mines. Combined 
mill capacity will be 7,500 tons a day. Other 


operations such as Consolidated Denison and | 


Buckles Algoma appear likely to prove 


producers. Espanola area to east has likely 


bet for uranium mine in New Thurbois 
Mines. 

—Manitouwadge — A 3,300-ton concen- 
trator assured for Geco Mines which showed 
nearly 15 million tons of copper-zinc-silver 
ore in an extensive surface drilling program. 
Size of the operation, and prospects for 
other area developments, have prompted 
building ofnew rail lines into area by both 
CNR and CPR. 

—Bancroft — Numerous uranium ore de- 
velopments progressing. 

No cortracts arranged with Eldorado or 
production plans finalized but area locks 
good for fairly sizeable production. Faraday 
Uranium has enjoyed best results of any 
property opened to date with nearly mile 
of lateral work completed. 

—North Bay — A substantial deposit of 
columbium-uranium ore has been outlined 
under the waters of Lake Nipissing. A shaft 
has been sunk to a depth of 400 ft, and a 
50-ton test mill is to be completed. A large 
mining operation is anticipated. 

—Nemegos — This lightly settled region 
in the Chapleau distriet west of Sudbury 
would emerge as an important mining area 
as a result of +the columbium-magnetite- 


————— 





apatite discoveries of Multi-Minerals. Metal- 
lurgical investigations carried on as pre- 
liminary to finalizing of production plans. 


QUEBEC: 

—Chibougamau — With a 200-mile rail- 
| way from Beattyville scheduled for comple, 
tion in 1956, Chibougamau gives Canada a 
| big new far-north mining area. Opemiska 
Copper is already in production with both 

Campbell Chibougamau and Chibougamau 
Explorers scheduled to turn mills over this 
| year. 
| —TIron Ore Belt — From Sept Isles on 
| Gulf of St. Lawrence to new communities in 
| iron mining country, the $250 million ICCO 
| project has pushed back new frontiers. New 
magnetite occurrences to north promise even 

further settlement. 
| —Gaspé Area — A big new 6,500-tons-a- 
| day mining operation of Gaspé Copper Mines 
has opened up this “dead heart” area of the 
Gaspé Peninsula. Over $40 millions spent 
on development of mine and creation of new 
community of Murdochville. 

—LaCorne Area ~— One of the world’s 
largest lithium mines is to be placed in pro- 
duction by Quebec Lithium Corp. in LaCorne 
twp. between Amos and Val d’Or later this 
year. Some 15 million tons of ore outlined. 
Canada appears assured of a substantial out- 
put of an entirely new minera. 

—Oka Area — Located only about 20 
miles from Montreal, Oka is hardly frontier 
country. But columbium-uranium disclosures 





, Of Molybdenum Corp. and others appear of 


;great potential importance from defense 


standpoint. 


NEW BRUNSWICK: 


—Bathurst — This king-size lead-zinc- 
silver-copper camp indicates New Brunswick 
will become a great factor in future Cana- 
dian mineral output. Brunswick Mining & 
Smelting recently placed a 150-ton pilot 
mill in operation, plans a production size 
plant of 4,000 tons daily minimum capacity. 
eee New Larder operation promises 

ditional production. Keymet Mines to 
oar gave N. B. its first lead-zine output in 


—Little River — Thirty miles southwest 

| of the Bathurst base metal camp, American 
| Metal Co. made discovery of both lead-zinc 
|and copper ores during 1954. In an early 
stage of exploration about four million tons 
of ore placed in sight. Further work re- 
mains to be done to determine just how big 
jan operation might develop. 
| Only a small part. of Canada’s north 
;country has been mapp@d in any detail 
| geologically. With naturing techniques for 
investigation of mineral] 
airborne magnetometer, Scintillometer and 
| electro-magnetic methods, people interested 
|in mining from the technical standpoint are 
optimistic that mines can continue to be 
found at a rapid rate. But a continued flow 
of “gamble money” will be needed. And a 
favorable fiscal climate is essential if this 
}important business is to prosper. 








Uranium for Tomorrow ~ the Big Bet 


(Continued from page 37) 
has over 700 uranium mines; but most are 
only pick and shovel affairs, shipping to 
custom mills. 

Uranium is giving the construction indus- 
try and the Canadian economy at large a 
“shot in the arm” due to very substantial 
capital expenditures now being made. Pro- 
vision of production and other facilities for 
projects holding contracts from Eldorado 
Mining & Refining is expected to involve 
a minimum capital outlay of $100 millions. 


Big Financing Needed 

Dollar figures being spent to achieve pro- 
duction have literally left many of the min- 
ing fraternity gasping. 

Back in depression days there was a say- | 
ing that it took three years and a million 
dollars to place a mine in production. That 
kind of money would be regarded as peanuts 
today. 

When Gunnar Mines announced last fall 
that production had been financed through 
sale of $19.5 millions of debentures, it became 
apparent that total spending in the Beaver- | 
lodge area would exceed $50 millions. | 
Eldorado had spent about $20 millions on | 
placing the Ace mine in production. 

But the new Algoma uranium area is ex- | 
pected to at least equal Beaverlodge in vol- | 
ume of capital expenditures. 

Algom Uranium Mines has arranged for 
a minimum of $41 millions. As much as $59 
millions may be raised. Bulk of this money 
will be spent for building of two mills of 
3,000 tons daily capacity each, preparation | 
of Quirke and Nordic Lake mines for pro- | 
duction. It is possible that as much as $254 
millions additional may be expended on | 
townsites, housing, etc. 

Pronto Uranium, a few miles south of 
Algom developments, has been provided 
with some $6 millions for production facili- 
ties and’*mine development. Related town- 
site activity is‘ emerging. All the amenities 
of civilization will be provided for well- 
planned communities to emerge in the 
Algoma uranium area. 

Speed with which such king-size projects 
as Algom and Gunnar have proceeded from 
discovery to production has been dictated 
by the urgency of getting in as much pro- 
duction as possible before March 31, 1962. 
“A month saved now is an extra month of | 
assured profitable production for the .pur- | 
poses of financing,” one executive points out. 


Speed at All Phases 


It has been said that to be successful a 
prospector must live to be 150 years old. The | 
first 50 ycars of his life must be devoted to | 
learning thesbusiness. The second 50 years | 
must be devoted to making a discovery. The | 
third 50 years must be devoted to making 
a deal. 

With the urgency for uranium—and the 
speed of modern finance —old ideas have 
gone by the board. All our new bets were 
brought along quickly. It was in July, 1952, 
that Albert Zeemel and Walter Blair put 
the stakes around Gunnar. And Gunnar is 
expected to be in production by at least 
this September and possibly as early as July. 

It wasn’t until late spring of 1953 that 
existence of uranium in commercial quanti- 


i 





| erty of Lake Nordic Uranium Mines. 


f ties was established in the Algoma uranium 


area. Yet the first mine (Pronto) is to. be 
in production by this September. A second 
(Algom Quirke) is to be in operation by 
June, 1956, and a third (Algom Nordic)’ is 
scheduled to reach production by Jan. 1, 
1957, 

If speed has been important so far, it will 
be still more important for new mines which 
haven't yet finalized préduction plans. 

An Algoma camp operator with an emerg- 
ing ore picture visited Ottawa recently to 


see what the prospects were of arranging 
| a contract similar to those negotiated with 
| Algom and Pronto, First of all, he was in- 


formed that the military demand wasn’t as- 
sured beyond March, 1962. A marketing con- 
tract would be available when an ore body 
has been well delineated, he was told, but it 


| would be necessary to count on getting | 


capital costs back in the period between when 
production could be reached and March, 1962. 

Obviously, the successful future operator 
must be prepared to duplicate the finanving 


| skills and abilities of Gilbert LaBine and 


Joseph Hirshhorn to join the golden circles 


| of the present indicated winners. 


More in the Making 


Uranium areas across Canada are literally 


| studded with situations which suggest further 
| uramium producers in the making. 


An outstanding discovery of high grade 
uranium ore has been made by Lorado Uran- 
jum in the Beaverlodge area about midway 
between Gunnar and Eldorado’s Ace mine. 
The occurrence has only been opened up 
on one level at 220 ft. as yet but major pro- 
duction possibilities are indicated. 

The Algoma uranium area also has its 
star among the prospects — Consolidated 


Denison. Drill holes completed by Consoli- | 
dated Denison in the downward projection | 


of Algom’s Quirke Lake ore body have sh 
excellent widths and grade. 
and exceeding 2,000 ft. have made drill 
delineation relatively slow but six drills 
are now being employed. Shaft sinking is 
planned at a relatively early date so that 
underground access will not prove a bottle- 
neck as far as reaching production is con- 
sidered. 

These are just two of the projects shap- 
ing up. 

At Nesbitt 


Beaverlodge, Gulch Mines, 


| LaBine, Black Bay Uranium, Uranium Ridge, 


Cayzor Mines, Meta Uranium, are all work- 
ing underground and have demonstrated 
uranium ore pictures of varying consequence. 

The Algoma uranium area has seen about 
half a million tons of ore drill indicated by 
Buckles Algoma, an interesting ore intersec- 
tion down dip of Algom Nordic on the prop- 


in the Agnew Lake area, Espanola district, 
to the east, New Thurbois Mines has drilled 
off two good grade uranium ore shoots in 
conglomerates. 


Bancroft, in Eastern Ontario, has shown | 


uranium ore results above expectations in 
work from two adits by Faraday Uranium 
Mines. More lateral work must be com- 
pleted before production plans can be final- 
ized but chances of success are very good. 

Centre Lake and Croft Uranium adjoining 


own | 
Depths up to | 


And | 


{have outlined a‘ considerable quantity of 
|uranium ore but further underground con- 
firmation is necessary’ before production can 
be considered. 

Dyno Mines and Rare Earth are two other 
|foremost bets of the Bancroft area in its 


the Hirshhorn-sponsored Rexspar Uranium 
Mines has been substantiating drill-indicated 


production plans is a possibility. 

That, in a nut-shell, is a picture of our 
more important uranium developments, But 
we mustn't ignore the fact that large new 
columbium deposits emerging at Oka, North 
Bay and Nemegos (Multi-Minerals) have 
uranium associated with them. There are 
}some indications that a major ore picture 
| will emerge in the Oka area. If that is true, 
| byproduct uranium production could be very 
| important. ‘ 


How We Compare with U.S. 

How does our uranium success stack up 
with the U.S.? Are we likely to hold our 
lead over the U.S. in uranium output? Are 
|} our mines here as good as those in the U. S.? 
All present indications seem to point to 
a greater degree of success in Canada than"! 
in the U.S. Canadian mines have,large indi- 
| cated ore reserves—and long indicated future 


| now coming into production. 

In the United States, it is usually difficult 
to estimate ore reserves more than a few 
|months in advance. It is believed that the 
|U.S. has only one multi-million ton mine. 
Canada has several. The U.S. uranium in- 
|dustry may be like Alice in Wonderland, 
| hurrying just to keep up. Here in Canada 
new mines emerging thus appear more likely 
}to augment production than new discoveries 
in the States. P 

But there are other reasons for optimism 
about the position of Canada not only in 
|relation to the U.S, but to other uranium- 
| producing countries as well. One of the top 
j/uranium authorities in the United States 
lhas pointed out that the ed@e of the pre- 
|Cambrian shield is by far the best” place 
|to look for important deposits of uranium. 
| What is known,as the “Canadian shield” 
| —Canada’s great pre-Cambrian shield area— 
is one of the largest in the world. The United 
|States has nothing like it. The uranium 
| deposits of the U.S. occur under much dif- 
| ferent conditions. / , 
| It is certainly the edge of the pre-Cambrian 
which has been paying off in Canada’s search 
for uranium. Our original discovery of 
uranium at Great Bear Lake was close to 
the edge of the pre-Cambrian. The great 
| Beaverlodge field of Northern Saskatchewan 
is again near the edge of the pre-Cambrian. 
| Eastern Canada uranium deposits have also 
been generally found close to the edge of 
the pre-Cambrian, although deposition con- 
| ditions have been much different from those 
along the northwest edge of the shield. 
| In the Algoma (Blind River) uranium 
|area, the huge uranium deposits have their 
uranium localized in conglomerat- beds. 

The spectacularly rich uranium showings 





Big, New Strikes Give Ontario Lift 


An upswing in discovery of new | copper 


be described as amazing has been 


@ feature of the last three years. | goma-Blind River uranium belt 
Elsewhere in this issue is de-| past its peak, claim recordings 
scribed the emergence of the | were down in both the Sault Ste. 


Algoma uranium camp — pos- Marie and 
sibly the largest uranium camp in | sions of On 
the western hemisphere. Another 
prospective uranium camp 


ern Ontario. 


has been by no means restricted | large 
to uranium. During 1954, a record | rence. 
total of 50,230 claims was reg- 
istered in Ontario — almost two | 
thirds higher than the total of | Sive 
earlier. 

Much of the heavy 1954 ciaim 
staking was attributable to new | 
copper discoveries. Of the total 


Port Arthur-Kowkash division 
which includes a great new base 


Tashota in northwestern Ontario, |". 
In the Kenora district, claim- 
staking in 1954 was almost quad- 


rupled as compared with the pre- 
vious year. There were 2,400) at 


Iron ore 


claims recorded. Part of this | Laughlin p i 


but 
from 





disclosures 
mines in Ontario which can only | Nickel Corp.. 
With claim-staking in the Al- ,s0me 14,899,00C tons of ore out- 
lined averaging 1.72% 
| 3.55% zinc, 1.73 oz. of silver, Geco 
| Mines is proceeding with large- 
scale production plans to give 
Manitouwadge its first producer./ the property of Beaucage Mines 
A concentrator capable of treat- 
ing approximately 3,300 tons of | level established at 275 ft. Tk 
lore per day is to be erected and| management hopes that within 
initial production is expected in 
the spring of 1957. Provision will 


did not mean that distinctive pro- 
is | gress was not made in establish- 
also reported at Bancroft in east-|ing new mines. At North Bay, 
|Beaucage Mines has made im- 
But the discovery of new mines | portant a in eee: 

- 1 - : , 
“Sn "ths Bemagte area of | daily tonnage to 5,000 tons per of further metallurgical investi- 
\the Sudbury district, Multi-Min- | 44y- 
erals has aiso established exten- | 
columbiu 


exploration 
a high level with Jones &| ulators 


Quebec ‘northeast of Kapuskas 


of 
MANITOUWADGE 


Sudbury mining divi- 
tario in 1954. But this 





be made for a possible 


So far, only Geco 


|demonstrated a large 


| Mines has outlined a 


production for 


All necessary finances for the 

ineralization, | Project were arranged last July 
aa . th | under terms of an agreement with | drilling with a dimension of 
ich | Mining Corp. of Canada. 


can be used as a base for fertil- 
izer production. 

| The success of Multi-Minerals 
: : |has resulted in quite a flurry of 
claims staked, 21,064 were in the | activity on adjacent properties 
including Ontario oe Metals. 

: It Ste. Marie area, : . 
metal area around Manitouwadge | eae r- a Mines is a die, | copper-zine zones, on its property 
Lake, and the area adjacent to | nond drilli.g a tairly impres-| taint 


‘in the area. Good-looking surface 
showings on the properties of 
|Lun-Echo Gold Mines failed to 
|respond n drilling but Willroy 


ground at both ends. Diamond 
drilling is under way with some 
interesting indications secured in 
the first three holes put down on 
the 4,000-acre property. 

NORTH BAY — A four-com- 
partment shaft has been sunk on 


ing. 


With 


copper, 


'to a depth of 300 ft. with the first 


|about a month’s time, sufficient 
,ore will have been secured from 
increase in | the ore zone for the carrying out 
gations in a 50-ton pilot plant. A 
substantial deposit of columbium- 
uranium has been outlined by 


about 10,000 tons to the vertical 
Mines has ft. averaging 0.53% columbium 
ore body | pentoxide and 0.04% uranium 
oxide. 

NEMEGOS — It has been esti- 
mated that the property of Multi- 
Minerals at Nemegos in the Sud- 
bury district in Ontario possesses 
one of the world’s largest reserves 
. | of columbium ore, The manage- 
ment has estimated reserves in 


number of 


ss 


possibilities with’ 














GEORGES DUFRESNE 


At the annual meeting of VIRGINIA 
MINING CORPORATION held at its 
head office in Montreal, a new board 
of directors .was elected with the 
addition of two members to the 
roster and re-election of five directors 
previously on the board. 


The new directors are Edward Herlihy, 
of Boston, president of Grant- 
Gettysburg Corporation and senior 
securities analyst for Draper Sears, 
Members of The New York Stock Ex- 
change, The American Stock Exchange 
and The Boston Stock Exchange; and 
Maurice Lenctot, manager at Montreal 
of Hinde & Dauch Paper Co. of Can- 
oda ltd., and a director of Bonny- 
ville Oil Refineries Limited and of the 
Montreal Executive Association, etc. 


Re-elected to the Vimco Board were 
Georges Dufresne, president of the 
corporation and of Zenith Point Inc., 
of Montreal; Samvel Galloy, who was 
also re-appointed managing director 
and secretary; Gilbert E. Ayers, presi- 
dent of Ayers Lid., of Lachute, Que., 


| 


j at this location but tonnages are huge and 
Algoma may well prove the greatest uran- 

|ium-producing camp in the Western Hemi- 

| sphere if not the world. 

| The Bancroft area of Eastern Ontario— 





MAURICE LANCTOT 


Dominion Shuttle Co, ltd., and B. C. Crossarm Co. ltd., and a director of Arc Supply Co. and other companies; Clair Simard, of Marine Industries Ltd., Sorel, 
Que.; and Walter Koenig, monaging director of McNeely & Price, Philadelphia, Po, 


| bid for fame in the uranium business. | 
In the Kamloops area of British Olnbia, | ——— : d 





again near the edge of the pre-Cambrian— | 


|has its uranium associated with pegmatite 
/uranium occurrences associated with peg- 
matite dykes would be too low grade to 
| permit profitable treatment. But Bancroft 
has disclosed pegmatite dykes of sufficient 


| dykes. At one time it was thought that any | 


| grade and dimensions as to result in re- | 


opening of the whole question of pegmatites. 
| It looks as if Bancroft pegmatites may prove 


| quite profitable uranium producers. 


| Maniwaki, Saguenay, Kenora, Parry Sound, 
| 


|La Ronge and other areas where uranium | 


has been found are usually located close to 
the edge of the Canadian shield. There is 
| 


over 2,000 miles of pre-Cambrian contact in | 
| lives, ‘That is the general rule for new mines | this country which suggests lots. of scope 






ores underground and early launching of | of Beaverlodge and Great Bear are missing ; for discovery of uranium in the future. 


There is no doubt that all this accent on 
uranium is “good business.” 

Orders received by coming producers of 
uranium assure a return of all capital in- 
vested in the contract and substantial profits 
besides. 

Employment to be given directly and in- 
directly by the uranium mining business will 
undoubtedly be very substantial—at a time 
when extra employment really means some- 
thing. 

What about 1962? 

That’s a hurdle the uranium mining will 
take when it comes to it. Atsa press con- 
ference held at the time of Algom Uranium 
financing, representatives of Rio Tinto Co. 
expressed confidence that Algom would con- 
tinue in production after present U.S. con- 
tracts end in March, 1962. 

Gilbert LaBine, president of Gunnar 
Mines, has stated that he would welcome 
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Handling 6,000 tons of iron ore per hour 


ere 


ied. tel 


Aerial photograph and schematic flow sheet 
trace ore’s movement from railhead to ship. 
Below: Link-Belt belt conveyors along 
dock and boom load a ship. The facility 
may be expanded, when necessary, to load 


e 


PILE 


SAMPLING AND 
WEIGHING STATION 


775-FT. BELT 


contractor. The 
neered, fabricat 


« contractors. 


LINK-BELT LIMITED: Scarbero Plant, 
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New Board Elected by Virginia Mining Corporation 


Link-Belt fulfills a single-contract responsibility 
Sor design, fabrica 
giant ore bandling system at Puerto Ordaz 


O MOVE Cerro Bolivat’s ore from 
mine car terminal to ocean-going 
ships, U. S. Steel's Orinoco Mining 
Co. appointed Link-Belt the prime 
ject was engi- 
and installed in 
23 months—approximately five 
months ahead of schedule. This was 
accomplished with the excellent co- 


operation of our suppliers and sub- 


As the ore moves via Link-Belt 
belt conveyors to the ships, it is 
crushed in two stages. En route it is 
also stock-piled/ to be reclaimed as 
needed at a rate of up to 6000 long 
tons per hour. The shiploader is ver- 
satile enough to handle all types of 
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fan open market :for uranium in 1962. His 
feeling is that Gunnar, as an anticipated 
low-cost uranium producer, will have nothing 
to fear from other producers. 

There is an apparent expectation that uran- 
ium output may.exceed demand if, as and 
when the military demand vanishes in 1962. 
But the mining industry has been inclined 
to take the view that over a longer term of 
years, the world will probably have too 
little rather than too much uranium, 

The official view in Canada has been that 
there-is -no assurance whatever -of -security 
for uranium producers after March, 1962. 
That is undoubtedly a realistic view. 

Optimistic statements made in the U.S. 
on uranium have been intended for home 
consumption, it has been pointed out. But 
|}Canadians who have attended recent con- 
ventions in the U.S., however, say that this 
|was not the view they secured and feel a 
| quiet confidence that uranium mining is here 
to stay. 
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and erection of 


ocean-going ships plus a 39-ft. an- 
nual water level variation of the Ori- 
noco. river. One shiploader operator 
electrically controls the speed and 
‘capacity of the entire reclaiming sys- 
tem—from storage pile to the ship. 
Although the Puerto Ordaz proj- 
ect is extremely lafge, it typifies the 
service offered by Link-Belt. Under 
a single contract, Link-Belt offers 
unified tesponsibiliry for complete 
materials handling and processing 
plants — from design to successful 
operation. A call to your nearby 
Link-Belt sales office will place the 
facilities of this comprehensive or- 
ganization at your service. 
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New Discoveries Hold Great Promise for Yukon Arealyue yiyco ABC 


Showings of Base Metals , ‘ ? VIRGINIA MINING piggsaar sack deeaiihe STOCK LISTED ON THE 
On Our Northwestern Frontier ZINC: No. 4 in Value 


Save Alberta with its oil, no jtoken ro capabilities. The 
area in Canada has had such a last three four years, the 
large percentage growth in min- | Yukon has had its most intensive 
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has important holdings in the United States and in 
Canada. (The latter consist of uranium claims in the 
Blind River district.) 


| 
} VIRGINIA MINING CORPORATION, (Vimco for short) 
! 






eral output as Yukon Territory investigation since gold rush 
the last three years. days. And sufficient promising VIMCO holdings in the U.S.A. comprise approximately 
This wedge-shaped 207,076-sq. | mineral have . been 3,000 acres located in Virginia at Dillwyn, at New Can- 









mile section of Canada lying be- ‘turned up to mark this as excit- 
tween British Columbia and the | ing ccuntry of the future. There 
Northwest Territories turned out | have been no spectacular discov- 
$16,308,108 of new mineral wealth |eries of uraniym, but good grade 
in 1954 — a 66.54 increase over | base mefal showings have been 


ton and at Arvonia, some 60 miles west of Richmond, Va. A 





Present operations are in the process of establishing 
Virginia Mining Corporation as a base metal develop- 
ment of considerable merit. 










the 1951 .otal of $9,793,i°2. established. 
But — from a potential stand- When the Frobisher Ltd. pro- 
point — this mineral output is ject for harnessing water powers At Dillwyn, the carréat diamond drit! 


now regarded:as but a small‘ of the Yukon and Northern Brit- ‘ . . 

progres, which is making excellent 
eadway, bas outlined a promising 
structural picture. Due to most favor- 
able results at the foregoing section 
Vimco plans to add forthwith another 


diamond drill to the two presently in 














operation in that area. 













At New Canton, fifteen miles from 
Dillwyn, where a geophysical survey 
bas pointed out a great extent of min- 
eralization, a second diamond drill was 
put to work on January Sth last. The 
cost of this drill to be shared equally 
with the American Government. T bus, 
Vimco now has 4 drills in action in 
Virginia with the possibility of two 
new ones being added in the near 
future. 























VIMCO has recently undertaken an 
aerial survey, with magnetic and elec- 
tromagnetic equipment, embracing the 
three main holdings of the com any 
and involving 600 miles of line-fiying 
over an area 20 miles long by six miles 
wide. All the anomalies outlined will 
be checked by ground tests prior to 
drilling. 


WHY DID THEY HAVE 10 PICK ON ME? 


Actually, he has himself to blame. He made the mistake of leaving 
$5,000 overnight in a cash box. Easy work for the most amateurish thief. 
The story would have been different if he'd ownéd a Taylor Burglar 
Safe. Every Taylor Burglar Safe is a combination of superior workman- 
ship and superior materials. Special care has been taken so make them 
resistant to drilling and break-in. 

You owe your business the protection a Taylor Safe will provide. no oo “ 
Write tedey te 145 Frent St. FE. Terente, Ontario, for your free copy . : 
of the beoklet, “Hew te Choose @ Sefe”. Taylor Safes ore priced from 
$140.00. Terms eveilable. 
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—Photo by George Hunter. 
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TORONTO GERALDTON 


MacLEOD-COCKSHUTT GOLD MINES 


LIMITED ’ 


ish Columbia is translated into|the same general region as Pros- | 


fact — and a metallurgical centre ; pectors Airways development last 
is established on B. C. tidewater— Fear led to a staking rush par- 
a tremendous lift is predicted for | ticipated in by Conwest, Mackeno 
Yukon mining. Existence of smelt- | and others. 

ing and refining facilities within; Ajtogether 
relatively easy reach will, 
realized, mean that lower grade | jes Besides those already men- 
as well as higher grade ores can | tioned, American Smelting & 
a treated. Refining, N. A. Timmins Corp., 


Hudson Bay Mining & Smelt-|Teck-Hughes, Newmont Mining, 
|ing and Prospectors Airways Co.| Yellowknife Bear, Pioneer and 
| appear to have beén the two chief | Transcontinental Resources have 
/winners in the Yukon mineral | been active. 
exploration sweepstakes of late; Present Yukon mineral produc- 
| years. But\Conwest has recorded |ti0n is derived from two chief 
| interesting new silver discoveries | Sources: , 
|and an interesting nickel discov- | —Keno Hill area which now 


jery has been made by private| embraces two 
interests. United Keno Hill Mines and 


| Additional exploration and de- | edie etek mining district 
| velopment work this past season! of Dawson area where producers 
| by Hudson Bay Mining & Smelt-| yukon Consolidated and Yukon 
ing almost doubled the indicated Explorations have recorded 
reserves on its main Klaune Lake moderately improved results 

nickel-copper property. Produc- Consistent Profit-Maker — 

tion plans are being considered.| with » high silver content in 
Reserves are now estimated at | its ores, United Keno Hill Mines 
| 500,000 tons averaging 2.51% jhes established a stable mining 
/nickel and 1.35% copper. In ad-| operation which has been a con- | 
dition, precious metals and cobalt | <i-tent profit maker since incep- | 
values are calculated around $7) tion of production in 1947. Dollar 
per ton. Gross value of this ton- 


the Yukon has 





if | attracted quite a list of compan- | 


crease over $1 million at $9,524,-, 
777 in the year ended Sept. 30 
1954. A net profit of $879,687 or 
36c a share was realized in this 
period as compared with 30c a 
share th> previous fiscal year. 


Although tonnage of ore treated | 

the latest year rose from 156,- | 
84 to 180,249 tons, ore reserves 
showed an increase of about 4,000 
tons to 616,868 tons. Grade was 
well maintained averaging 38.2 
oz. silver, 8.8% lead and 7.7% | 


| zine. 


| 
' 


producers —| 


No major expansion is in pro- 
gress at the moment but the com- 
pany continues development of 
outside properties and prospects 
appear encouraging for a gradual | 
}increase in the scope of this| 
| operation over a period of years. 
|A new 8-mile road from Keno, 
to Elsa will make possible truck- | 
ing of ore from mines in the Keno 
Hill area to the Elsa mill. 

Mackeno Mines which has now 
been in production for over two 
years, was successful in 1954 in 
outlining a-number of new ore 
sections below its bottom level. 
This resulted in a decision to 
‘sink a winze for development of 
these newly-indicated or> re- 


» | ZOnSs. 


| year. 


|the contained gold of roughly 


profit for the preceding year was | 


also investigate at higher hori- 





A worthwhile level of operat- 
ing profits was reported in 1954 
with the mill treating around 100 
tons of ore a day. 


Yukon Consolidated is reported 
to have had a 1954 season pro- | 
duction of $1,786,000 as compared 
with $1,416,883 for the previous 
This company which con- 
solidated operations of eight 
others in the Klondike alluvial | 
area reports gravel reserves with | 


BEFORE YOU 





$300 millions. A profit of $255,888 
or 4c a share was realized in 1953 
and some improvement on this 
figure may be reported for fiscal 
1954 in view of the year’s higher 
recovery. 


Yukon Explorations, which has 
been operated for the receiver by | 
Yukon Placer Mining Co., real-| 
ized an operating profit of $109,- | 
391 for the bondholders in 1954 
(subject to audit and certain non- 
operating expenses). Operating 


Montreal 





486 St. John St., 














hampered stripping operations. 


$122,967. Gold w®rth $321,915 was | 
recovered. Weather in the placer | portation was concerned and 
mining business in 1954 was about / there has been some further im- 


‘normal although lack of rain in provement in the road situation | 


U. S. GOVERNMENT SHARES DRILLING COST 


Of particular significance is the financial assistance ex- 
tended VIMCO by the United States Government which 
has just signed two fresh contracts with the Company 
whereby the U.S. Defense Minerals Exploration Admin- 
istration has agreed to defray fifty per cent of the esti- 
mated costs for specific units of exploration work pers 
formed by Vimco in Virginia. 
to that under which the DMEA shared previous explora- 
tion costs with Vimco, down South. 


SPECULATE, 


For brochure about Vimco write 


M. J. CAMPBELL & CO. LTD. 


Investment Brokers 


late July and much of August! 
| Government spending. consider- 

The Alaska Highway gave the| 
Yukon a real lift as far as trans- | 











This agreement is similar 
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Tel. HArbour 3231 












in recent years with the Federal 


able sums on improvements. But 
about 90% of this great area is 
still relatively inaccessible except 
for aircraft and the Yukon still 
rates as frontier country. 


——____-—_- me we ill 


value of output showed an in- sources which the company will 


| nage is reported at about $20 mil- 
lions indicating an average con- 
tent of $40 a ton, Obviously a 
| substantial ore deposit has been 
| established. 

Prospectors Airways Plans 


Pleased with results already | == = ———— —— —_— 7 aeeaS 
secured on the company's Van- i 
5 
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River area, Prospectors Airways 
MINES LIMITED LIMITED 





MINE OFFICE 
GERALDTON 
ONTARIO 


HEAD OFFICE 
357 BAY STREET 
TORONTO 


Co. plans a wide exploration pro- 
gram throughout the Yukon 
Territory this coming season. At 
the Vangorda property, a pro- 
gram of diamond drilling com- 
parable to that in 1954 will be 
carried out with possibly a total 
of 40,000 ft. of diamond drilling | 
this year. 


So far, work carried out has 
indicated a very extensive flat- 
lying mineralized zone, 3,000 ft. 
long with an average width of 480 
ft. Average combined thickness 
ot the sulphides is o1 ft. and aver- 
age grade runs 3.12% lead, 5.01% | 
zinc, 0.31% copper, 1.75 oz. silver | 
and 0.02 oz. gold. 


Part of work this year will be 
directed to fill-in diamond drill- 
ing so that a tonnage estimate of 
ore can be made, It would be 
possible to make a guestimate of 
slightly more than nine million 
tons of ore indicated by widely- 
spaced holes. It appears that 
Prospectors Airways and associ- 
ates will wish to put perhaps 30 
million toas of ore in _ 
sufficient to permit esta t 
of a large metallurgical operation 
of around 5,000 tons daily, 


Both geo-chemical and magne- 
tometer work have outlined inter- 





Capitalization 


Authorized 3,500,000 Shares of $1.00 Par Value 
Issued 3,205,560 Shares 


Capitalization 


Authorized 3,500,000 Shares of $1.00 Par Value 
Issued 3,000,007 Shares 


Production for 1954 at Donalda 
Mines, in Rouyn Township, 
Northwestern Quebec, reached 
an all time high of 20,598 
ounces of gold 20,015 
ounces of silver, for a. total 
revenue of $909,382.17 includ- 
ing gold bonus, 


Officers and Directors 


H. W. KNIGHT, President 
J. L CUMMINGS, Vice-President 
EWART R. ANGUS, Vice-President 
S. A. PERRY, Secretary-Treasurer and Director 
M. A. COOPER, General Manager and Direttor 
R. W. BRIGSTOCKE, Director 

W. Y. DENISON, Director 

I. LANGRIDGE, Assistant Secretary-Treasurer 


Officers and Directors 


H. W. KNIGHT, President 
EWART R. ANGUS, Vice-President 
S. A. PERRY, Secretary-Treasurer and Director 
M. A. COOPER, General Manager and Director 
H. W. KNIGHT, Jr., Director 
V. A. SUTTON, Assistant Secretary-Treasurer 


and 


Mine Manager, M. D. ISBISTER 
Consulting Geologists: W. F. JAMES and B. S. W. BUFFAM 


Mine Manager, S. A. J. HOPPER 
Consulting Geologists: W. F. JAMES and B. S. W. BUFFAM 
Transfer Agents 
Transfer Agents 
Guaranty Trust Com f Canada, Toronto, Ontario 
Chartered Trust Company, Toronto and Montreal y es - 


The Bank of New York, New York | 
Largest Producers of 


Zinc-Silver Concentrates 
in Eastern Canada 


DONALDA MINES LIMITED 


(Neo Personal Liability) 
: esting possibilities in areas ex- 
Executive Office: 62 Richmond St. W., Toronto, Ont. tending beyond the main drilled 


~ section. As geology is flat, it is 
thought that additional discover- 
ies would possess eyes char- 


cry and that open pt mining) —_ZiN¢=Lead-Copper Concentrates 
Gold and Silver Precipitates 
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would be feasible for them ag for 
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Want A Million? Here’s A Reei 


Prospecting Is Tax-Free, Not Always Remote 


Want to make a million dollars? 
Or three or four million dollars? 
Probably the best chance of 
John Q. Public making a fortune 


from scratch today is by finding | 


a mine. ' 

The reason can be summed up 
in one short word: taxes. 

The tax gatherer shows an 
eagerness these days to define 
realized market appreciation as 
“income” — subject to tax. The 


writer has known more than one | 


man who has made — and lost — 
a miflion or more on several 
occasions in the market. But the 
tax gatherer now appears all set 
to hit the people trying to work 
along that trail. 

Mine-finding, however, pre- 
sents possibilities of making a 
fortune without worrying about 
the income tax department at all. 


Realizing the importance to 
Canada of the discovery of new 
mines, the Federal Government 
makes the receipts from pros- 
pecting endeavors free of income 
tax both for the prospector and 
his grub-staker — the party fi- 
nancing the prospecting. 
watch your step even if you're in 
the prospecting business, Stick to 
prospecting if you want to kegp 
tax free. Promoters and develop- 


ers have found to their sorrow | 


that the tax people may not con- 
cede this tax exemption, if a part 


is taken in later financing of the | 


property concerned. Now, if 
you’ve firmly 
prospecting business is 
going into, there are a number of 


questions to be answered. 
—Do you want to do the pros- 
pecting yourself? 
—Do you want to back some- 
body élse with your money? 
—"o you know how to get 
into the prospecting business? 
Actual prospecting isn’t now 
the lonely, remote business it was 
once rated. So many discoveries 
have been made within driving 
distance of larger Ontario and 
Quebec cities that it isn’t neces- 
sary to desert civilization to go 
prospecting. And the cost of 
prospecting can be a lot less if 
you don’t need to employ heli- 
copters at $300 an hour! 
Jo It Yourself 
It is quite likely to be easier 
and less expensive to do the pros- 
pecting yourself than to hire 
experienced and reliable pros- 
pectors. Even the large compan- 
jes are ‘finding it difficult to 


secure experienced prospectors.' tor will perhaps be somewhat | 


| This is true even though an inter- 

est (about 10% or 15%) may be 
offered in any find made in addi- 
‘tien to an adequate salary. 

But there are some prospectors 
who like to get their own grub 
stakes and operate independently 
of the larger companies. Chances 


Bancroft Is Fine Prospect 
For Uranium Production’ 


An unusual array of pegmatite;date have been secured on the 
dykes carrying uranium values|property of Faraday Uranium 
have made Bancroft a fine pros-| Mines some miles to the east of 
pect for future uranium produc-|the Centre Lake-Croft sector 
tion. So far, no company has yet | which first brought the Bancroft 
arranged to go into production / area into the spotlight. 
but Eldorado Mining & Refining | 
has indicated a willingness to talk | Rl oe ype eae 
terms on the basis of established | sone averaging $91.64 a°ton over 
ore reserves and ability to fi- jan average width of better than 
nance production plans. | 7.8 ft. on basis of pane] sampling. 





But | 


decided that the} 
worth | 


are it will be found difficult to 
attract an experienced prospector. 
Despite the Government's tax 
concession, experienced prospec- 
tors are not in oversupply. 

Methods of going about pros- 
| pecting are almost legion in their 
variety. 

The man who wants to get into 
the prospecting business himself 
|may want to attend prospecting 
classes and then team up with an 
experienced prospector for a year 
|}or two at least to secure “know- 
| how.” 
| When a sufficient knowledge of 
| geology and rocks has been se- 
cured time may be well spent 
| combing through Government re- 
|pogs. It is a matter of record 
|that both the Geco Mines copper 
| discovery at Manitouwadge and 
the Teck-Hughes copper strike 
jnorth of Tashota were noted in 
| government reports. It just took 
}enough further work to show 
| their importance. 
Here a note of caution should 
| be voiced. 

All finds reported in govern- 
ment reports aren’t hot prospects. 
| Many. prospectors have spent a 
great deal of. effort to reach some 
intriguing showing only to find 
that numerous parties have been 
there earlier and none thought it 
worth staking. A multitude of 


|mine-making chances are indi-| 


| cated by the geological reports, 
| however, and it is almost a fore- 
| gone conclusion that other mines 
are waiting. 

| The period when the Governr- 
ment reports were printed may 
|be not without significance. In 
| the depression when practically 
all prospecting activity was con- 


centrated on gold — and copper | 


| sold under 10c a lb. — geological 


reports may have given valuable | 


hints on base metal occurrences 
which were passed up at the 
| time. 

The reports of the “thirties” 
could make profitable reading. 

Planning The Program 

| With so much emphasis placed 
on such items as geiger counters, 
| Scintillometers, geophysical sur- 
veys, etc., the would-be prospec- 
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STAKING A CLAIM requires a detailed knowledge of 





Mining Act requirements. But it can be an important 
landmark on the way to financial success. 


| perplexed as to how prospecting 
should be carried on. 

A lot may depend on the size 
of the program planned, avail- 
ability of capital and teehnical 
knowledge. While geophysical 
surveys have resulted in dis- 
covery of a number of large 
mines, ordinary grass-roots pros- 
|pecting has still been giving us 
}the majority of new discoveries. 

For the individual, long on 
energy and ambition, but short 
on capital, ordinary prospecting 
appears to be the thing. 

Roy Barker, one of the dis- 
coverers of Geco says the pros- 
pector’s pick, and the pan, have 
discovered more mines than any 
other instruments. And he’s right! 

The modern prospector, of 
course, just doesn’t wander 
around at random when he’s look- 
ing for a mine. Geological con- 
tacts, marked on geological maps, 
are good places to lock, particu- 
larly if some evidence of a valu- 
able mineral has been recognized 
previously. 

The favorable rock belts, for 
doing prospecting are the green- 
stones which may be readily 
recognized on most geological 
| maps showing portions of favor- 
able pre-Cambrian shield. 

Prospectors regard areas adja- 
feent to granite “plugs” or 
|batholiths as elephant country 
where big base metal mines may 
be found. 

In searching for uranium, things 
are a little bit different than 
looking for base metals. Faults, 
| draws, shear zones, etc., are still 
important. But it is well to re- 
member that so far all our im- 
portant uranium occurrences have 
been found close to the edge of 
the pre-Cambrian shield and that 
is regarded as the best place to 
prospect. 

The Algoma uranium area — 
with its uranium in conglomerate 
beds — has shown that even sub- 
commercia' uranium mineraliza- 
tion should not be ignored. Leach- 
ing may have removed part of the 


IDA SPEECH — 





uranium valugs close to surface; 
down below, values could be 
relatively rich, 

The Geco showing, it is inter- 
esting to note, wasn’t too promis- 
ing at surface. It took drilling to 
disclose richer ore. 

Airborne Prospecting ‘ 


For the man prepared to spend 
hundreds of thousands of dollars 
in search for a mine, airborne 
prospecting may hold a tremen- 
dous appeal. Airborne magne- 
tometer, electro-magnetic and 
scintillation surveys can be 
flown to indicate possibilities of 


base metal, iron or uranium ore) 


bodies. 

Of course, it probably takes 
about a thousand anomalies out- 
lined by air survey work to pro- 
duce one mine in the ordinary 
course of events. Anyone going 
into this business, must appreciate 
the time and expense involved 
in following up air survey results 
on the ground, Such survey work 
has a lot of “glitter” to it, is 
almost certain to become more 
important as geophysical tech- 
niques improve. But it is far 
from the full answer to the busi- 
ness of finding mines. 

Even diamond drilling has had 
a record of causing more mines to 
be found than geophysical, work, 

The modern prospector is a 
lucky man in that better tools 
are available to him than his 
predecessors. Invention of the 
packsack drill and new-type rock 
drills allow a discovery to be 
opened up and evaluated by from 
one to three men in a way that 
just wasn’t possible a few years 
ago. 

With the packsack drill, a core 
can be recovered and sent out 
for assay. With néw gasoline- 
powered drills, holes can be 
drilled to depths up to 13 ft. fairly 
quickly. Machines are now de- 
signed which can sharpen their 
own drill steel in the field. Drill 
holes can be loaded with explo- 
sive and discoveries laid open for 
systematic santpling. 

} The geiger counter and Scin- 
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This Engineer Finds Ocean 


Great Mineral Storehouse 


color one million rocket bombs. 
—1,450 tons of iron worth $17,- 
| 000. 
—Nine tons of copper worth 
$6,000. 
—Three tons of iodine worth 
$10,000. . 
—Enough gold to make a 5-in. 
,cube worth $42,000. 
| And enough silver to make | 
a ball 25 in. in diameter worth | 


One square mile of ocean 89 


| of about $100 millions, stated L. F. 
|Labow in a recent address on 
|atomic energy to the Investment 
| Dealers’ Association of Canada at 
London. 

Using U. S. industrial sources, 
he gave the following breakdown 
| and valuation of the mineral con- 
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tent of this comparatively minute 


volume of the earth's greatest 


. 


| mine — the oceans. 
| Beside an undisclosed volume 


| of bromine, it would yield: 


—2,140,000 tons of sodium 
chloride cr common salt worth 
$33 millions. 


—542,500 tons of epsom salts 
| worth $18 millions. 

|} —118,000 tons of calcium chlor- 
ide valued at $2.5 millions — 
enough to keep down the dust on 
a dirt road circling the equator 
or to melt the ice off 100,000 
miles of sidewalk. 

—61,000 tons of potassium 
chloride worth $5 millions — 
enough to manufacture fertilizer 
for one million acres of farm land. 

—48,000 tons of 
worth $33 millions — enough to 
manufacture 1‘ billion photog- 
rapher’s fiash bulbs. ; 

—139 tons of aluminum worth 


—160 tons of strontium carbon- 


ate worth $100,000 — enough to 


| $29,000. 

So far it has proved uneco- 
nomical to lift great quantities 
of water out of the ocean for 
mineral extraction, mainly be- 
cause of .he high energy costs 
|entailed in separation processes. 
Mr. Labow believes that cheap 


atomic power will eventually be |. 


ithe key that will unlock the 
world’s richest treasure chest. 


INDUSTRIAL RELATIONS 
\“Labor Roundup"—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 








At least half a dozen compa-| 


nies have so far indicated produc- | section had bee 


tion possibilities including Fara- | 
day, Centre Lake, Dyno, Croft, 
and Rare Earth. 


The most interesting results to 
| 


tillometer are useful tools for the | 
search for uranium but numerous | 
discoveries have been made with- | 
out these being available. After a 

discovery has been made, these 

tools are very useful for outlin- 

ing degree of radioactivity and 

extent of the showing. 


Prospectors usually like to take | 
a sample‘ of material away from 
the discovery to tell how it 
“kicks” on the counter — just to 
be sure that some loca] phenome- 
non isn’t causing the increase in 
the counter count. It takes an 
experienced man with a Scintil- 
lometer to differentiate thorium 
from uranium as both are radio- | 
active. But in an uranium area, 
chances are that any radioactive 
discovery will be uranium. 

The prospector taking to the 
field now uses a pressure cooker, 
dehydrated foods, new fly dopes, 
etc. Prospecting is a lot more 
civilized — and was never more 
attractive. 





ally high-grade 
opened in the 
same drift earlier. These ore re-| 


A shorter but 


sults have been secured in the | 
west adit with drilling and Geiger | 
survey work indicating other | 
favorable ore possibilities in this | 
aréa. 

In the Faraday east adit area— | 
1,200 ft. to the east of the west | 
adit—ore results have been turn- | 
ing out better than suggested by | 
surface drilling. Average grade | 
has been somewhat improved. 

Bulk of Faraday drill holes| 
penetrated the ore zones at hori- | 


| zons below the adit level and the | 
‘company feels confidence as to 


results to be expected at depth. 

Four raises are to be put up on 
a corresponding number of ore 
zones to show continuity through | 
to surface. 

There has been a report that 
Centre Lake Uranium and Croft 
Uranium may merge in order to) 
attract further development capi- | 
tal and to facilitate eventual pro- 
duction plans. Average ore grade 
has not been as high in this sec- 
tion as at Faraday Confirmation 
of ore zones by raising will be 
necessary to fully outline ore in 


;order that marketing arrange-' 
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SOLVE YOUR 


LOADING PROBLEM 
with the 
WILSON COAL LOADER 


e@ Easily installed 

e Handles all sizes of coal 
e Minimum upkeep 

e Cuts operating costs 

@ Sturdy construction 





co. LIMITED 


BRANDON 


TY Tht) 1 









AGENTS 
MacKay-Morten Limited. Winnipeg, Manitoba. 
MacKay-Morton Limited (Saskatchewan), Regina. Sask. 
Merton & Mitchell Specialties Limited. Vancouver, B.C. 
York Agencies Limited, Calgary-Edmonton, Alta. 











ments can be completed with EI-|! resources. 


dorado and senior finances at- 
tracted. 
Dyno Does Well 
Dyno Mines has indicated over 
half a million tons averaging 


0.085% uranium oxide in its “B’ 


| zone and plans have been formu- 


lated for the sinking of a three- 


| compartment shaft. A further No. 


4 ore zone was indicated. at sur- 
face recently and this is now get- 
ting a diamond drill test. 

Dyno is also interested in the 
lithium business through Inter- 
national Lithium. 

Further west, Rare Earth Min- 
ing Corp. recently let a contract 
to MacNamara Construction Co. 
for the driving of an adit for de- 
velopment of drill-indicated ore 


Rather interesting re- 
sults were secured in diamond 
drilling — tonnage possibilities 
were shown — but underground 
work is necessary to confirm the 
presence of an ore body. 

Numerous drill a been 
put down on the adjoining Blue 
Rock Cerium property. 

Stratmat is known to have had 
interesting uranium intersections 
for at least one of its other groups 
and would appear to have a pros- 
pect for a mine. 

Numerous properties have wit- 
nessed diamond drilling in the 
Bancroft region this past year. 
Goldhawk, Bonville, Fab Metals, 
Cordell are but a few of the other 
companies which have been car- 
rying on this type of activity. 


SHERRITT GORDON MINES LIMITED 


NICKEL 








operations. 


9 Richmond St. East 


Motinenda property 


_ T. L. SAVAGE & COMPANY 


INVESTMENTS SINCE 1934 
T. L. SAVAGE — 


COPPER 


AMMONIUM SULPHATE (fertilizer) 


MINES 


REFINERY 


LIMI 


exposure on the 
of the type sow being 


dritled in the current pregrem."' 


; We believe the shares of this Company offer a 
| “standout” speculation for those interested in 
the profit-possibilities of Blind River Uranium 


COBALT 


—Lynn Lake, Manitoba 


Alberta 


TED 


MATINENDA URANIUM MINES | 


Providing Drilling Action at Blind River 


Drilling in the No. 1 Hole of the Company's first five thousand foot program is well underway in favorable 
geological structure. The initial program on this six thousand acre property calls for testing a Missis- 
sagi Quartzite area, wherein several surface radioactive ‘finds’ have been made, that is one of the largest 

so far revealed in the entire Blind River Uranium Field. 
The Company is completely financed for the program now in hand which, if successful, should provide a 
noteworthy contribution to the already indicated TWO BILLION DOLLAR PRODUCTION POTENTIAL 


envisaged for Blind River. 


— Fort Saskatchewan, 















Traded on the Toronto “Over-the-Counter” 


Market. 


Attractive Brochure, containing o coloured geo- 
logical map of the Blind River Uranium Area, 


‘forwarded on request. 
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| 
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T. L. SAVAGE & CO. — 9 Richmond Street East —— Torento 1, Canede 
Please forword to me complete information on 
MATINENDA URANIUM MINES LIMITED 


including Illustrated Brochure, prospectus, etc. 
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- BELLECHASSE 


MINING CORPORATION LTD. 


(No Personal Liability) 


An Exploration and Development Company 
Executive Office 
Room 512, Birks Building, 
620 Cathcart Street, 
; Montreal 2, P.Q. 
Telephone: UNiversity 6-3144 
(Shores ore troded on the Cenodion Steck Exchonge, Mentree!) . 













DEROGAN 


ASBESTOS CORPORATION LTD. 


(No Personal Liability) 


1200 ST. ALEXANDER STREET 
MONTREAL, QUE. 


the Company Is actively engaged in the investigation 
by diamond drilling of its asbestos property in Mel- 
bourne Township, neor Asbestos, Quebec. 


Surface outcrops have indicated asbestos occurrences 
over @ length of 8,200 feet on thé main serpentine 
structure. 

Magnetometer and dip needle surveys have revealed 
the presence of three major faults and eight 
anomalies. 

Ten holes have been drilled to date, all of which 
have shown asbestos fibre. Diamond drilling is pro- 
ceeding on the ‘A’ zone which has a width of 650 
feet, and a length of some 3000 feet of. which 800 
feet has been tested by this drilling. 
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- Everything From Uranium, Nickel and Lead to Gold 
and Oil Found in Relatively Limited Work to Date 


> 


NORTHWEST TERRITORIES 


MARIAN RIVER 


“Ace in the Hole’ in The North 
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BASE METALS 


MINING CORPORATION LIMITED 





gas exploration license to some 4,000,000 
acres consisting of the Island of Jamaica 
and including all land within its territorial 


waters. 


Mr. Franklin Delano Roosevelt, Jr., Chair- 
mén of the Board of Directors of Base 
Metals Mining has announced that by 
means of the Lundberg airborne scintillom- 


| 
The company controls the exclusive oil and 


eter survey, seven strong anomalies have | 
been revealed on the north and south shores 
of the island. 


A drill site has been selected close to a 
known gos seepage and a rotary drilling 
rig is on its way to Jamaica and is expected 
to reach the island shortly. The first well 
is expected to be spudded in before the 
end of March. 


Executive Office 


Exciting ore news in otherparts be the “ace in the hole” for this 
of Canada has put the Northwest | region. 
Territories in temporary eclipse; Right now the area’s three chief 
as far as major exploratory activ-| mineral products are gold, urani- 
ity is concerned. um and oil. But Jead, zinc, nickel 
But this tremendous region, | and copper production can be an- 
| embracing over 1.3 million square | ticipated as well with passage of 


Lead, Zinc, Nickel, Copper in Northwest Territories 


covery have improved with depth, tained at this level for about a 
as well. A hole drilled down from |two-year period. Future rates 
the 1,850-ft. level to locate the‘ will then be determined on the) 
north zone vein at the 2,000-ft.| basis of mine ‘development. Re- | 
level intersécted 37.5 ft. averag-| cent adjustment of Canada’s cost- 
ing 2.42 oz. gold per ton. aid formula is expected to ey 


Ore reserves doubled last year. receipts. 
Yellowknife Picture Bright | Highlight of mine develop-| 


Toronto, Ontario 


62 Richmond Street West 













| miles, provides plenty of indica- | time. 
itions of a vast future importance Although remote from rail} 
|in mining—and possibly in oil as | transport—Waterways in north- 
|well. With limited future possi-|ern Alberta is the closest link— 
|bilities for agriculture, fishing|the Northwest Territories has 
land hunting, minerals appear to | demonstrated that high transpor- 
|tation costs do not prove an in- 
surmountable barrier for the in- 
dividual mining operation: Gold 
mining isn’t exactly a flourishing 
business in Canada these days 
but all three of the territory’s 
}present gold producers have ex- 
|perienced very satisfactory re- 
'sults. One, Consolidated Discov- 
lery Yellowknife, not only had by 
far its best year in 1954 but cost 
|of $18 an ounce in the last quar- 
jter probably represented a low- 
ani aiatiait i ; ‘ ‘ |cost record for all Canada. 
OFFICERS AND DIRECTORS | It is quite possible that in the 
| lead-zinc occurrences now under 
j}development by Consolidated 
|Mining & Smelting Co. at “Pine 
| Point, south of Great Slave Lake, 
ithe Northwest Territories may 
eventually have one of the largest 


The drilling campaign is under the direction of Mr. 
H. J. Bergmann, P.Eng. 


EAST SULLIVAN MINES LIMITED 


COPPER, ZINC, GOLD AND SILVER PRODUCER 
Mining property situated in Bourlamaque Township, Quebec 





Svc RES CAP PECIG beds ores President arid Director 
Vice-President and Director 


PIERRE BEAUCHEMIN 
LT.-COL. J. ROMEO GAUVREAL, C.E. .... 
it ee Eb ad is 5d pabados ow acbsreans Secretary -Treasurer 
JOS. A. BEAUCHEMIN (Montreal) 


FEA ATE, x5 5ko b apadee ch obéccens siWeeweio<e (Montreal) mining operations in Canada. 
TAIT We, III ooo sis'ss tadnadtictciw cnncsvsbabdccetbaa (Toronto) ,To provide transportation fa-| 
srianiin a tan enliea | cilities, a railway is already un- 
HECTOR H. RACINE COSHH SEO OEE EEEESE OSE SESERES OSES (Montreal) der consideration from Grim- 
ER, Sis Aa phe yncév'e otelbdce chk s0ness ENS os 03h (Toronto) shaw, Alta, a distance of 430 
miles. Over 200,000 ft. of dia- 


mond drilling has been done at 
a cost in excess of $3 millions. A 
mineralized zone 36 miles in 
length has been established which 


HEAD OFFICE: 1604 ALDRED BLDG. 


Mine Manager: Herb. J. taRonde 
Montreal 


Mine Office: Val D’Or, Que. 





thought that eventually this area 
that grade will prove higher. 
UNDERGROUND DEVELOPMENT itons has been inferred but, of 
ever, there is estimated to be 
J 7 methods with average grade esti- 
and will to produce is ably met by 


'is about three miles wide. It is 
| will prove larger than the famed 
Tri-State field in the States and 
In DIAMOND DRILLING or _” Huge Ore Potential 
An ore potential of 120 million 
course, this quantity of ore is not 
| yet in the proven category. How- 
Efficient, competent help that will about five million tons of ore 
match your own effort, enthusiasm WED OR Leuemned: by. oper-rit 
mated at 4% lead and 7.4% zinc. 
These grade figures may even be 
° ° ® on the low side as material aver- 
Inspiration Mining & Development Co. Ltd. aging 50% combined lead-zinc 
has been found in test pitting. 
None of the ore will be deep in 
this area as deposits are quite 
| flat 
| Initial mining will be by open- 
pit methods but the Cominrco- 
financed Pine Point Mines is put- 
ting down a shaft on its M-40 ore 
body for mining and metallu:gi- 
| cal investigations. It was expect- 
ed to have |,000 ft of lateral work 
;completed by the beginning of 
| this year. : 
Ultimate production of 10,000 
tons of ore a day is considered 
likely for this nuge new base 
metal field with concentrates de- 
livered to Consolidated Smelters 
Trail smelter. Of course, the 
company, alternately, could 
erect a smelter and advanced pro- 
duction facilities. This remark- 
able ore occurrence assures the 
future of Consolidated Mining & 
Smelting Co. as one of the world's 


largest producers of lead and 
zine. 


If Pine Point brings railway 
facilities to Great Slave Lake, 
substantial benefits will accrue 
to such areas as Yellowknife on 
the north shore of Great Slave 
Lake and the new Marian River 
uranium area which is a tributary 
to Great Slave Lake but some- 
what to the west of Yellowknife. 


— Offices — 
Montreal, Quebec 
Toronto, Ontario 

North Bay, Ontario 
Thetford Mines, Quebec 
Bourlamaque, Quebec 
Uranium City, Sask. 
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Investment Dealers’ Assn. of Canada Then there ere other smaller 
We offer a complete Private Wires To known base metal ore deposits in 
the Great Slave Lake region 
statistical and analytical service Montreal which would undoubtedly take 
on mining shares. ; on a much more favorable pros- 
New York pect with a railway ‘ 
aint The performance of 
Watt & Watt Fort William Consolidated Discovery Yellow- 
. knife Mines in 1954 provided a 
Port Arthur heartening example of what gold 
Winnipeg mining ne in Canada’s — norther- 
6-8 Jordan Street, Toronto EM. 3-7151 | London, Ontario "Ygstimated net profit of $725,000 
Branch Offices: Fort William, Port Arthur er was almost three times the 1953 
and London. Ontario. Buffalo net of $272,845. Average grade of 
ore was 1.54 oz. or $54 per ton of 






$35 gold. Production amoun 
New York Affiliate: Watt & Watt Incorporated, 70 Pine Street, New York 5, N.Y. js _ are — 
Ae . J ; ore 
operating ‘was $1,100,000 — 
~ of the value of produc- 
Ore widths at Consolidated Dis- 
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A better ore picture than ever 
is presented at the Con gold mine 
of Consolidated Mining & Smelt- 
ing at Yellowknife. It is reported 
to have something like seven 
years’ ores supply in sight as a 
result of successful development 
of the Campbell shear. 
oe has made no an- 

uncement as to 1954 production 
but new records for both ore ton- 
nage and value of output appear- 
ed probable late last year. 

Recent milling has been around 
the 450-ton mark and output in 
the neighborhood of a $3 million 
annual rate but mine picture is 
such that further increase in pro- 
duction will come as no surprise. 

Giant Yellowknife enjoyed a 
record production and earnings in 
its latest fiscal year at the year 
ended June 30, 1954. Output 
amounted to $6,104,818 — an in- 
crease of about $33,000 — while 
net profit was slightly higher at 
$1,508,075 or 37.7c a share. This 
was one of the largest net profits 
realized in Canada last year. A 
modest increase in mill tonnage 


ments in the last two years has) 


| been delineation of the G. B. zone 
about 1,000 ft. east of the main 
mine workings. A major ore body 
appears present at this location. 
Developed ore above the 750-ft. 
level was estimated at 1,696,200 


tons averaging 0.78 oz. per ton at) 


June 30, 1954, but the company 
has a shaft down to the 1,250-ft. 
horizon and all indications are 
that ore extends to depth. 
While exploration of new gold 
prospects is practically non- 
existent in the Northwest Terri- 
tories just now, the uranium 
boom has mushroomed in the 
Marian River area which is not 
only close to the water trans- 
portation of Great Slave Lake 
but not far removed from the 
Snare River power plant trans- 
mission line to Yellowknife. That 
could be of first importance if 


presently indicated uranium ore/| 


occurrences stand up under ad- 
vanced development. 
Activity at Marian River has 


been sparked by Rayrock Mines | 


which has drilled off an indicated 





Canada 


of $6,320,000 to 350-ft. slope uranium concentrates in 1953 
depth. Eliminating low-grade| with output in 1954 also main- 


intersections at the extreme west 
end reduces the gross ‘uranium 
content to $6,280,000 but raises 
| average grade. 

Rayrock is wunhdertaking the 
driving of an adit on this zone. 
| The adit location will give 210 
ft. of backs on the main No. 6 
zone and 275 ft. above the Nos. 1 
j}and 4 zones sufficient for actual 
| mining operations. 

Perhaps the second ft show- 
ing in the area has be@h secured 
by Consolidated Northland which 
is now carrying on a program of 
diamond drilling Spectacular 
surface assays were secured on 
the company’s group to the south 
of Rayrock and some ore grade 
material has been found in deep- 
er drilling. 

New Athona Mines also has in- 
teresting showings on a group 
secured in the area and diamond 
drilling is being undertaken. 

Radiore, Negus, and others have 
work plans in hand. 


| 


| tained at a high level. 


To the east of the Great Slave 
Lake—Great Bear Lake section, 
the Northwest Territories has an 
immense favorable expanse. Chief 
activity has been by International 
Nickel Co. which has carried on 
extensive work on its concession 
in the Ferguson Lake area and at 
North Rankin Nickel Mines, on 
Rankin Inlet on the west coast of 
Hudson Bay. North Rankin has 
been successful in outlining by 
underground work some 460,000 
tons of ore to the 300-ft. horizon 
averaging 3.3% nickel and 0.81% 
copper. Plans and methods for 
reaching production are now be- 
ing considered. 

So far oil exploration in the 
sedimentary portion of the North- 
west Territories lying to the north 
of Alberta and Saskatchewan has 
yet to reveal any additional fields 
to the one established at Norman 
Wells. But exploration has just 
started and establishment of fur- 


ther oil and gas resources would 
undoubtedly assist development 
of the entire area, — 


Far to the north of Great Slave 
Lake, Eldorado Mining & Refin- 
ing sent out a record quantity cf 


j/uranium ore shoot. A_ drilled 
length of 375 ft. gives an indicat- 
ed 78,750 tons with a gross value 


from about 750 to 775 tons daily 
is being placed in effect and op- 
erations are expected to be main- 


Canada’s Newest Building Material 


‘SIPOREX” © 


speeds construction 
of mine buildings 





Construct mine buildings of “SIPOREX” and 

they'll be ready for use before you need them. 

Precast “SIPOREX” cellular units are light in weight and really go 
up fast. They are delivered on site in exact size as ordered, 
ready for immediate positioning with only minor adjustments. 
Where extremes in humidity and temperature are 

encountered, “SIPOREX” is especially valuable. The units 

show negligible variation from the stated dimensions 


and their Capilliary action characteristics overcome Complete 

5 condensation. “SIPOREX", being a combined : , nee ré i 
structural and insulating material, does not from the “SIPOREX” 
neuloti ote 
department. 


SUBSIDIARY OF 

DOMINION TAR & CHEMICAL COMPANY, LIMITED 

2240 SUN LIFE BUILDING, MONTREAL, QUE. 

rr me 
; THE COOESVHMLIE COMPANY, LTD, 1055 YONGE STREET, TORONTO, ONT. 

ES SOY SUV WR LOENER SET e HOTTIE AY, OH. 
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R. M. WAY & CO. LTD. 


Consulting engineers on 
mine and mill design. 


Specializing in the devel- 
opment and construction 
of uranium processing 
plants. 


Metallurgical investiga- 
tions and reports. 


Design and supervision of 
mining and milling plants. 


696 YONGE STREET, TORONTO, CANADA 


Russell M. Way, M.E., P.Eng., President 


St. Simeon 


Uranium 
CORPORATION 


(No Personal Liability) 


— Head Office — 
1200 St. Alexander St., Montreal, P.Q. 
President: Aldége Gravel, Montreal, P.Q. 
Vice-President: Jerome L. Goldberg, New York City. 


Director and Mine Manager: Jean Le Bret. St. 
Simeon, P.Q. 


Executive Ojficer: Albert H. Freed, Montreal, P.Q. 


Director: John P. Rosenberg, New York City, 


T. Koul6mzine, P. Eng., Val d'Or, PAD, 


Consulting Engineer. 
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Northwest Ontario Golds Holding Own 


Some Even Show Record Output During 1954 


Take a sweeping look over gold 
|mining in Northwestern Ontario. 
| Though the over-all picture is far 
performances are being turned in. 
It’s a picture of some individual 
|producers showing good profits, 
despite the squeeze between the 
| under-$35-an-ounce price and a 
level of mining costs reluctant to 
come down. 

But the success stories ‘aren't 
quite enough to encourage further 
development of the many gold 
| properties of established promise. 

Red Lake is undoubtedly the 
most flourishing gold mining camp 
\of Northwestern Ontario these 
|days. In Campbell Red Lake, 
|Northwestern Ontario has not 
only its most profitable gold mine 
| but one of the best-looking min- 
ing operations in Canada. 
| New Dickenson, adjoining 
Campbell to the east, -ijoyed 
record profits in 1954 although fur- 
jther dividends were deferred 
|awaiting a pronouncement on 
| continuation of cost aid. 
je Madsen Red Lake had the best 
month in its 16-year history last 
December, And 1954 profits were 
about the same as the record: 
breaking $657,236 of 1953 (18.8 
cents a share). 


Other mine operators at Red 
Lake (Cochenour, McKenzie and 
Starratt Olsen) haven't been ‘so 
lucky. But Leitch Gold Mines, 
| Beardmore’s sole producer, earn- 
ed as much in 11 months of 1954 
as in the entire preceding year. 
Although possibly 


high grade of ore has spelled 17 
years of profitable operation. 


In the Little Long Lac area, | 


MacLeod-Cockshutt is now the 
sole producer. Production and 
earnings in 1954 were fairly com- 
parable to the previous year, The 
camp has an excellent chance of 


establishing another producer due | 


to results secured by Consolidated 
Mosher adjoining MacLeod to the 
west and covering the westerly 
rake of MacLeod main ore body. 
There appears to be a good 
chance of outlining about two mil- 
lion tons of profitable grade ore 
at the Consolidated Mosher op- 
eration, Late in 1954 the company 
had in excess of $1 million in its 
treasury and through ownership 
of the former Hard Rock mill of 
600-tons capacity, has the nucleus 
of a gold mining operation. 
Actually, Consolidated Mosher 


is the only gold mining property | 
today | 
| 1954 amounting to $2,182,018, an | 


in Northwestern Ontario 
which is undergoing advanced de- 
' velopment looking toward produc- 
tion. There has been sOme dia- 
mond drill investigation of prop- 
erties at Red Lake (H. G. Young 
Mines, Marcus) but by and large 
both prospecting for gold and de- 
velopment of gold properties is at 
its lowest ebb in the last 20 years. 
| This is not due to lack of good- 
|looking properties. It can be at- 
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t the smallest | 
| daily tonnage of any gold mine in | 
Canada is treated at Leitch, the | 


| tributed to the hard facts of eco- 
| nomics as applied to gold mining. 


The good properties—awaiting high development and mining 
| been released but in the preceding | 


| were—include these: 
| —Newlund Mines in the Sioux 
| Lookout area. Work on the low- 
| est level was not encouraging but 
at the 200-ft. horizon, a length of 
875 ft. averaged 0.291 oz. gold 
over 27 ft. There are parallel ore 
| chances as well. 
—Lake Lingman Gold Mining 
Co. is at present concentrating its 
attention on uranium interests 
but in the Lingman Lake area, 
not far east of the Manitoba bor- 
der, the company has a shaft 
down 400 ft. with 148,000 tons of 


gold. 

Duport Mining has 200,000 tons 
of ore, averaging 0.40 oz. gold, in 
Kenora area. 


At Red Lake, quite a few prop- 


erties show promise. Rowan Con-’ 


solidated has opened up ore under- 
ground; Abino, H, G, Young 
Mines, Russet Red Lake, etc., have 
shown definite promise in past 
diamond drilling. 

Here -are highlights 
ducers: 


CAMPBELL RED LAKE — A 
new record for gold output was 
established by this leading Red 


ore outlined averaging 0.41 oz. 


of pro-| 


Ore bodies are lenticular in 
caaracter which tends to make for 


| from bright, sume surprisingly fine | a renaissance of gold mining, as it | costs. 
| Heavy development 


expendi- 
tures were the order in 1954 and 
it is doubtful if 1953's operating 


| profit of $136,192 (before $114,766 | 


cost-aid) was repeated in the year 
just closed. 


Cochenour plans to form a new 
;company to take over the adjoin- 
‘ing Marcus property with two 
‘thirds of jgsued capital of . this 
company to be eventually held. 
The irregularity of ore bodies does 
{not permit Cochenour to estimate 
lore reserves. 

PICKLE CROW GOLD MINES 


| 
| 


— In the course of deepening No. | 


3 shaft an additional 450 ft. below 
the 1,900-ft. level, this Patricia 
district gold producer encoun- 
tered a new vein. 

It is not possible to tell on pres- 
ent information just how impor- 
tant the new showing is but addi- 
tional work during the current 
year is expected to permit its 
evaluation. 
| In recent years, the company has 

not used its entire mil] capacity of 
400 tons daily, Milling rate was 


Earnings for 1954 have not yet 


| year the company realized a profit 
‘of $262,022 which gave earnings 
|of 8c a share. 


McKENZIE RED LAKE — A 
new ore body with a good grade 
has been opened up on the 4th 
level at this veteran Red Lake 
property showing a length of over 
| 600 ft. It materially improves the 


‘outlook of the company which is | 
| now finishing a new $600,000 shaft. | 


Production in 1954 took quite a 


drop to $587,926 ($748,099 a year | 


earlier), probably reflecting con- 
centration of effort on the big 
shaft job. 

It looks as if McKenzie has a 


new producer in its graphite prop- 


erty in the Bancroft area, 


STARRAT OLSEN — Produc- 


tion showed a further decrease in 
1954 amounting to $502,500 from 


99,375 tons of ore milled as com- | 


pared with $774,608 from 156,139 
tons a year earlier. 

Operations have not been profit- 
able in recent years but the com- 
pany should probably get more 
cost-aid dollars in 1955 than in 
1954. 


|} around 275 tons daily during most 
,of 1954. 
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Lake producer in 1954 with an’ 


joutput of $3,455,871 or approxi- 
mately $370,000 more than in the 
previous year when the company 
realized a net profit of $1,008,704 
or 25c a share. 

Earnings for 1954 were esti- 
mated at $1,/83,613 or 27 cents a 
share. 

A very sharp increase in output 


1954 with $1,081,804 recovered 


occurred in the final quarter of | 


from 56,009 tons of ore, This re- | 


flected expansion of mill capacity 
to 600 ions a day or more, and an 
increase in average recovery of 
$1.70 a ton over the preceding 
quarter. 

Regular dividends are being 
distributed at the rate of l5c a 
share payable half-yearly plus 
extras. An extra of 5c a‘share was 
paid Jan. 28. There has been a 
gradual] increase in ore reserves 
which are in excess of three years’ 
milling requirements. 


NEW DICKENSON—A ret profit 
of $538,489 was realized by this 
producer in the initial 11 months 
of-1954. This was a substantial in- 
crease over the entire $467,005 or 
17c a share realized as net profit 
for the full preceding year. 


Production was a new record in 


increase of 16% on 1953's $1,881,- 
| 818, 

To the southeast on the 8th 
level, New Dickenson has an ex- 
cellent new high grade ore body. 


| Ore reserves climbed to a new 
high of 486,610 tons averaging 
0.51 oz. gold in 1954. 

| While milling rate averaged 

360.4 tons during 1954, up from 

| 344.1 tons for 1953, the manage- 
ment is planning for an average 
daily mill rate of 400 tons in 1955. 
Shaft deepening to 2,365 ft. will 
provide a new block of levels for 

| development this year. 


MACLEOD - COCKSHUTT ore 
treatment was increased to a rec- 
| ord rate of 1,500 tons daily by this 
| Little Long Lac producer in 1954 
| but ore grade has §ended to run 
| lower. Gold production in the fis- 
| ca] year ended Sept. 30, 1954, was 
| about $46,000 higher at $2,121,440. 
Indications of a new ore bbdy 
| were secured in mid-1954 to the 
south. of the large F zone at the 
8th level. 


| An active outside exploration 
| program is being carried on by 

the company with exploration re- 
| ported in such areas at Manitou- 
| wadge, Pic River and Creelman 
| twp., north of Capreol, 


| MADSEN RED LAKE — With 
| a production of over $2.8 millions 
/in 1954, Madsen continues to be 
|one of Red Lake's miost profitable 
| producers, It is believed that net 
| profit for last year was quite close 
[to the $657,236 of the preceding 
‘year which was equal to 18.8c a 
share, 

With plans being implemented 
to extend the shaft a further 1,000 
ft. to 3,950-ft. horizon, the com- 
|pany is maintaining its policy of 
keeping mine development well 
in advance of the mill. Ore de- 
| velopments at depth have been 
| promising both as to tonnage and 
grade. Ore reserves at the begin- 
ning of 1954 amounted to 849,830 
tons averaging 0.281 oz. gold per 
ton (over three years’ ore). The 
| estimate was conservative. In it 
| were some new ore bodies ex- 
| cluded-from reserves because their 
vertical extent had not been de- 
termined, 


LEITCH GOLD MINES — This 
producer is a good prospect to re- 
sume dividends due to the 1954 








earnings which exceeded the 
$211,750 or 7.27c a share of the 
preceding year. 


Further dividends were defer- 
red in 1954 as the company had to 
meet the outlay of acquiring the 
adjoining Undersill property. The 
winze is now being deepened for 
four new levels which will carry 

















































MULTI-MINERALS LIMITED 


(No Personal Liability) 


Multi Minerals Limited is presently developing three products of 
importance to the basic economy of Canada and the United 
States; apatite (phosphate), columbium, iron. Mining operation 
will be open pit to approximately 300’ level. 


APATITE—Apatite is a major source of raw material for the 
manufacture of phosphoric acid and fertilizers and as such will 
find a continually increasing demand throughout Eastern Canada 
and the Middle States. Sufficient ore is indicated to date to 


handle a large percentage of the requirements of Eastern 


Canada for at least fifteen to twenty years. 


IRON—Aside from the magnetite concentrates produced in con- 
junction with the handling of the apatite fraction, numerous veins 
of high grade lump iron ore will be produced from the property 
as open pit operations develop. 


COLUMBIUM—Columbium is frequently referred to as ‘the metal 
of the future’. At present, this metal is a necessary alloying ele- 
ment in stainless steels and in high temperature alloys for, specific 
uses. Its growing and vital importance is due to the fact it imparts 
heat resistance to alloys used in jet engines, and other high tem- 
perature applications. Columbium .Pentoxide indicated by drill- 
ing to Dec. 31, 1954 amounts to 157,572,380 Ibs. 


1954 ANNUAL REPORT WILL BE MAILED ON REQUEST ABOUT APRIL Ist. 








Authorized Capital 
6,000,000 Shares of $1.00 Por Valve 
Issued 2,800,014 Shares 


' OFFICERS AND DIRECTORS 


J. C, Rogers President 
E. F, Carr .. Vice-President and Man; Dir. 
B. McPherson Secretary-Treasurer 

M. McGill ........ Director 

>» W. Swarts . Director 

~M. Hannah . .« Director 

Se UEOOR ss cste Director 


Transfer Agent 
Chartered Trust Co., Toronto, Ont. 


Executive Office 
Room 1106, 25 Adelaide St, W., Toronto, Ontario 


Mine Location 
Nemegos, Ontario 


Canada 
Strikes it Rich 





HERE’S A FUTURE buried under 
Tine forest and tundra of Canada, 
waiting to be unearthed by men of 
imagination. 

Already Canadian mines have 
spelled wealth in terms of zinc, 
lead, silver, copper, gold, nickel and 
uranium. And developments only 
now beginning promise even greater 
rewards, 


But prospecting and mining 
need strong financial backing. The 
Bank of Nova Scotia, which 
pioneered with Canada, has the 
sound financial experience your 
enterprise needs. For adtice and 
assistance in your venture, consult 
your Bank of Nova Scotia manager, 


The BANK of ‘NOVA SCOTIA 


: ¢ Your Partner in Helping Canada Grow 











New Mines Make Many New Jobs 
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“URANIUM CHARLIE” shows how radiometric 
equivalent values are secured for uranium ore 
without chemical analysis. 


PAUL YOUNG, Pronto mine manager, and Don 
Smith, mine superintendent, confer on multi- 


million dollar business of a 1,500-ton mill. 


OFFICE of Pronto Uranium, 


production plans are co-ordinated and results of 
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current work analyzed. 





Mine Output Prospects Bright for Years Ahead 


With all the talk abot our 
great mineral resources, a dispas- 
sionate assessment of the outlook 
for Canada’s mining industry ap- 
pears in order. 

Whatever way you look at the 
situation, the answer appears to 
be that mining output is growing 
and that it will continue to grow. 

Mining depends on a wasting 
asset — ore resources. But new 
discoveries have far more than 
replaced depletion of known ore 
reserves in recent years. And 
improvement in mining tech- 
niques—and in abilities to use 
mineral. wealth—are continually 
turning into ore mineral occur- 
rences which might have been 
little more than mineralogical 
curiosities earlier. 


years before changing economics ; 
—and exhaustion of high-grade | 


ores 
them into prominence. 

A feature of the last two years 
has been emergence of several 


large-tonnage columbium occur- | 


rences, 
Most of the prospecting in Can- 
ada has been done for gold. 
safe to say that many of the 
greatest prizes in the country’s 
mineral heritage lie in the future, 
ignored by early mine hunters. 
Dollarwise, Canadian mining 
has provided a remarkable per- 


formance. Although mining is 
rated a risky and fluctuating 
business, the over-all growth in 


mineral output has shown a re- 
markable consistency. Take 1954. 


in the U. S.—skyrocketed | 


It is} 


nonferrous metal _ prices 
World War II, 1954 represented | 
ithe 10th consecutive year in 


i\which value of mineral produc- 
tion had shown an increase. 
From a geographical stand- 
|point, the record shows some in- 
\teresting things as well. All nine 
of Canada’s mineral-producing 
provinces showed an increase in 
|output last year. There were in- 
creases for the Northwest. Terri- 
|tories and Yukon as well. 
| On the basis of mineral divi- 
| sions, 
sistent growth emerges. While 
metal prices have fluctuated 
widely for such items as lead and 
zinc, metallic minerals (worth 
$763.4 millions in 1954) have 


had been some wide swings injeral fuels, 
since } oil, have shown an increase every 


the same picture of con-'! 


which include crude | 


year but one in the same period, 


Output was worth $354.8 millions | 


in 1954: 


With the remarkable postwar | 
expansion enjoyed in Canada, it | 
is not surprising that output of | 


"clay products and other struc- 
tural materials” has shown an in- 
crease in each of the last 10 years, 
total value amounting to $199.4 
millions last year. 

Between 1944 and 1954, value 
of Canada’s mineral output al- 
most tripled. This was a period 
of general price inflation, of 
course, but even allowing for this, 
actual physical volume of output 
has forged*ahead in a noteworthy 
way. 


rence in mountainous terrain of 
British Columbia has major ton- 
nage possibilities for yet a further 
producer. 

Iron ore produced in Canada 
was worth $46 millions in 1954—a 
new record. The 7,280,256 tons 
| produced, however, will likely be 
j}exceeded by a wide margin in 
coming years. There are good 
‘chances of iron ore moving to a 
level of better than $100 millions 
a year within the next three 
years. Iron Ore Co. of Canada 
will move production ahead to 10 
million tons a year and should 
be sufficient by itself to accom- 
plish this job. 

Canada has been increasing its 
silver production and turned out 
31.5 million oz. worth $26.3 mil- 
lions in 1954. This country was 
just behind the United States as 
ithird Jargest. producer of this 
|metal. Most :of output comes 
from three sources—United Keno 


of both metals has held remark- 
ably well considering the current 
low-price cycle. For the future 
Canada looks as if it could be 
the world’s biggest factor in both 
lead and zinc pictures. The Pine 
Point area at Great Bear has been 
likened to the huge Tri-State area 
in the western United States. 


In the Bathurst area of New 
Brunswick, Brunswick Mining & 
Smelting Corp. is expected to 
eventually have an _ operation 
which may rival Cominco in size. 
American Metal Co. has also 
found similar lead-zinc-copper 
ore deposition in the same area 
and is rated as another great po- 
tential producer of both lead and 
zinc. 

Canadian mining production is 
growing two ways: in the quan- 
tity and value of individual min- 
erals produced; and in the form 
of new Ininérals. 


Huge hematite iron ere bodies Output at $1,454 millions was a|shown increases in dollar value Almost all Canada’s leading 
were known in Labrador for new record. Despite fact that there 'in seven of the last 10 years. Min- | mineral items appear in line for 
5 ha a ot ale a ee enna ia mentee reater output with gold a notable 
CANADIAN MINERAL PRODUCTION cneaabiel. gts gold, however, 
Metallics ——— 1953 _______ ——] 95 4 ———————— moved ahead modestly about $6.2 
Quantity Value Quantity Value (millions to 145.8 millions last 
Antimony, |b. ..... ocean tone Da bse ° 1,488,105 $291,862 1,201,000 $321,150 year. 
Bismuth, th. . 00200 cncnsegs'aeeeedeve 1175366 209,557 272,700 583,174 | Nickel Production 
Cadmium, Ib. .....eeeeeees pepeccsoe , 1,118,285 2,236,570 1,027,221 1,746,276! Nickel is Canada’s most valu- 
Cobalt, 16. .ccccteveesaebetecstwecd 1,602,545 4,013,077 2,181,900 5,593,200 | able metallic mineral with $180.2 
COT OB. sinc cc ccd che detoasvrss 506,504,074 150,953,742 599,851,280 174,139,274 | millions (320 million Ib.) turned 
GUA; Gab Oe... sccakiccodactocess 4,055,723 139,597,985 4,279,852 145,814,558 Out in 1954. All indications are | 
batts Gind Gk. Wi o's dues > och db Seeds 6,752 ES TA 8 Sa ee eee that there .will be a gradual but 
’ , ? steady growth in output of this 
Iron Ore, TOM «sss eeeeeeeeneeeeecees 6,509,818 44,102,944 7,280,256 46,758,382 | metal in coming years as long as 
wan Jngels, ION .cccdeccccrisvdccos ° 107,370 4,064,039 90,885 2;939,144 | present very strong demand con- 
ee cc cce cc bhaeeke uses eeees 387,411,588 50,076,822 442,542,820 58,990,957 | tinues. 
Magnesium and calcium .....6-+ee0- oe ii nein 4,576,024 International Nickel Co. is turn- | 
Molybdenite, Ib. ....~ccccenecsessce 323,907 215,527 875,000 534,000 | ing out 252 million 1b. of nickel 
piichel, Uh. ....6..-tbebetec seeeeess 287,385,777 160,430,098 319,983,340 180,196,300 8 year at Sudbury and no great 
Palladium, iridium, etc., fine Oz. ....665 166,018 7,495,409 176,528 7,494,809 change in level at Sudbury for 
Matinum, Gne 02. ..0ccccverper lowe . 137,545 12,550,981 149,145 12,505,758 | 1nc° o gpg a for ~ oe. 
RITA. . .0es aie as tensa vanes 262,346 1,101,854 368,800 1,844,000 | poe aa on ae Ser ah hoot aaa 
Silver, GRO OZ. ccc ccctereverdvosedes 28,299,335 23,774,271 31,541,757 26,261,667 | erty in Northern Manitoba which 
Tellurium, Ds Sascdsccetanwenevevedta 4,694 8,215 7,200 12,600 | could turn the company into a 
MIE. «bisa doo a webadshuaeeeenae>e 1,092,228 581,746 390,000 226,200 | two-camp producer. 
Titanium O76, 1ON ..sc0sseweveseccocccs 9,294 80,085 7,500 17,312} Falconbridge Nickel Mines has | 
Tungsten (WO3), Ib. ..c cee cece eeves 2,446,028 5,689,160 2,000,732 3,596,387 completed the first phase of its 
eS TT ee ee Pee 803,523,295 96,101,386 747,718,334 89,277,569 | $55 million two-phase expansion 
enenetéiiies program. With the new Hardy 
concentrator in operation this 
Coal, SUNS 0 Esp a 6do ob be reakh eo dac dude 15,900,673 102,721,875 14,825,000 96,078,000 year, materially greater produc- 
ee oS ER ee a ee 100,985,923 10,877,017 122,854,500 12,683,200 | tion is in prospect. The company 
COR, COOS cadins sep V resp vesgecceata © — aleeree 22 Wolm, ae. ipl le» Bmate 0) Loe | will eventually produce 55 to 60 
Petroleum, crude, bbis. ..........000. 80,898,987 200,582,276 95,840,400 245,995,500 million lb. of nickel a year, like- 
Arsenious oxide, Ib. .......eeseeceees 1,403,740 56,150 443,900 18,800 | ly by 1960. 
Asbesios, IONE. is on vce scbboboeos sos 911,226 86,052,895 966,883 93,079,931 |_ Sherritt-Gordon is boosting ca- 
Dailia, 9006 dsc duhes coe ake ces veces 247,227 2,220,292 222,519 +2, 160,469 Pacity of cuabes talioes —. 
Dbeteite, WOU sc i 5's am dise b.brd 0 0 v'ety 103 12,150 104 12,168 | ‘ , , 
Foldaper, 1906 wsjits> cs seh ab isxes axes 21,246 347,164 15,439 Mii = 
Fluorspar, TORS sce dceccce 60000 cee 88,569 2,670,585 120,078 3,01 1,938 | In the Yukon, Hudson Bay 
Graphite, tons ...r.cccccsscccceseses 3,466 366,528 1,626 165,000 | Mining & Smelting has enlarged 
Grindsleties, 1008 . obec si voescbvoess 15 900 . 15 2,100 |its known nickel ore resources; 
Gopeum, a0). Fa demetcns odo e: 3,841,457 7,399,884 3,957,268 7,054,036 production plans appear likely. 
ee ON Pe er) eee 10,308 195,801 5,799 181,073 Canada’s copper mines—Noran- 
Magnesitic-dolomite and brucite .....6. 0 se wees 3056, .39F oe. 4,008,678 | 22, Hudson Bay Mining & Smelt- 
Ma Mir boca Sos sn pod bake ee 2,265,128 161,128 1,503,229 Or te ae 
Mineral waters, gal. ....... st bene 309,585 165,484 310,000 165,150 sue Ohta oaks a prakueer 
Nepheline syenite, tons ........+0+0+ 113,345 1,576,271 120,484 +,740,000 | for the last year, is a notable ex- 
ao WN GOERS oo ccckoy case0 robeeso 81,654 2,643,019 87,257 2,986,961 ception. On the face of it, a small 
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Cites BORE 5% 4 woes K Ag bvon bn a'e'¢ 1,785,574 2,070,617 1,742,951 1,589,254 | would not have been surprising. 
Colt, Sune i AG sk Fi kind co dhele’s bab shAs 954,928 6,974,501 962,458 8,506,929 | But copper output jumped over 
CU in as oe dbs dhe eaten’ 3,720 712,271 2,143 474,635 | $23 millions last year to $174.1 
Soapstone and talc, tons .......0++0+: 27,408 285,755 25,691 301,958 oo and the outlook for the 
Sodium sulphate, tons ..... atinwats 115,565 ‘1,681,258 165,521 2,547,586 | Mach) ontrg eeepen toe be 
RIE ry o's feb ohdiwn cies a, 358,850 3,172,698 $03,237, 4,540,463 |won as a-byrrodaet of enlarsed 
Titanium dioxide, tons ........5.20006: 100,527 4,206,496 82,386 3,680,077 nickel mining. ~—But new copper 
Structural Materials producers like Gaspe Copper 
Brick, tile, etc, ........ Rees be ot os aes tare 31,520,243 | Mines in Quebec, with its 6,500- 
CHAE, BENG: >. ss Soditecumeahilanes . 22,238,335 58,842,022 22,582,788 59,405,097 | ton mill; Geco Mines in Western 
EE ORTON, 15 | 1,228,760 14,484,013 343 «14,333,152 Ontario, with a 3,300-ton unit, 
Sand and gravel, tons .......... s 101,033,949 53,485,401 105,430,550 56,884,521 | °"¢ Campbell Chibougamau with 
Stone, tons 19. 849.017 30.613.051 34.212 319 37 242 580 a new 1,700-ton unit are giving 
¢ eceseccdecsecses eeetere ’ ’ ’ ' ' ' ‘ ' the copper-producing business a 
ere }real shot in the arm. 
Sere. g shetty Vike ihe toa c lea6,apenes (<= tee . 1,454,196,460' The big Granduc copper occur- 
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Hill Mines, Consolidated Smelt- 
ers and Barvue Mines. The silver 
is won as a byproduct at both 
these latter mines. There is a 
considerable byproduct quantity 
of silver in ores of the Bathurst 
area in New Brunswick 
Lead and Uranium 

Value of lead production rose 
by almost $9 millions to $59 mil- 
lions in 1954 but zinc dropped | is 


production of 


eral domain. 


considered, Canada 


| nearly $7 millions to $89.3, re- | standing on the brink of things 
| flecting a relatively unprofitable|as far as new achievements are 


price for this metal. Production! concerned. 


Canada’s first twin drive blooming 


Dominion Iron & Steel Limited, a 
subsidiary of DOSCO. 


The twin drive, where each work roll has 
its own motor — 
@ eliminates pinion housing and saves 
an energy loss of approximately 4 
to 5% 
@ cuts out pinion lubrication and 
maintenance costs 
© cuts reversing peak current by re- 
duced motor inertia 
@ reduces roll wear ap wanes eeiey on out slip 
due to different 
@ provides increased rolling efficiency 


Each =e in this thee ‘ 
Pekka of 21,000 AP. 





For security reasdrs, no indica- 
tion is given in Canada’s mineral 
the quantity or 
value of uranium produced. But 
this is believed to be one of the 
fastest-growing items in our min- 


When added production antici- 
pated from such new metals as 
|columbium, lithium and titanium 


mill is cutting production costs for 


a eet pe 
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CATERING SERVICE 
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Let us analyze your requirements 
and offer a detailed proposal 
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For thirty years, English Electric have 
built drives for hot and cold rolling 
mills of every kind and the value of 
this experience is yours for the asking. 
If you have a mill drive problem, 
whether it be power supply, substation, 
cabling, ventilating or complete layouts, 
give us a call. Our publication MT/108 
describing the rolling mill twin drive 
is available on request. 


ENGLISH ELECTRIC 


‘oncouver, Calgary, Winnipeg, Toronte, Ottawa, Montreal and Holifex, 
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N.B. Expands Base Metals 


Mine Finding Rate Among Canada’s Highest! 


Fort @ province which Becamejis now known as Anacon Lead- 
t” just over two/| ridge ore body (since acquired by | pect due to the high pyrite (sul- 
Brunswick Mining & Smelting). | 

This ore body was indicated to | availability of cheap water trans- | 
port for bringing in phosphate. | 


a mining “ 
years ago, New’ Brunswick is still 
setting a fast pace in Canadian 
mining, be even bigger and richer than 

Thé. first hectic boom era has/| the original discovery. Drills in- 


closed—13,000 claims came open/ dicated to 1,000 ft. depth some 
last year —but rewards in the | 27.4 million tons of ore averaging | 


way of new ore bodies are still; 5.28% zinc, 1.88% lead, 0.58% 
emerging. copper and 1.79 oz. silver. Of 
History in New Brunswick | this 10.8 million tons in the north 
shows what distovery of a single | end is estimated to average 8.37% 
large ore body can do in the way | zinc, 3.19% lead, 0.31% copper 
of establishing an entirely new | and 2.39 oz. silver. 
industry. | A preliminary shaft has already 
The original Austen Brook ore | been sunk on this property by 
body discovered by Brunswick| Brunswick Mining & Smelting 
Mining & Smelting late in 1952) and the ore body has been enter- 
has since been shown by dia-|ed at the 350-ft. horizon. 
mond drilling to contain 22,155,-| Initial underground results 
000 tons of ore of which 18,625,000 | proved considerably better thafi 
tons averages 5.1% zinc, 18% might have been anticipated from 
lead, 0.38% copper and 1.6 oz.|surface drilling. Ore was en- 
silver. countered 60 ft. earlier than ex- 
That would rate as a big lead- pected in the crosscut and the 
zinc ore body in any country of} first 60 ft. carried values aver- 
the world, Prepared for open-pit/ aging 6% lead, 13% zinc, 0.4% 
mining, that ore body will pro+|copper and 3.0 oz. silver. 
vide part of the mill feed for| width of ore at this point was 
the 150-ton pilot test plant re-| expected to be considerably over 


Total | 


cently placed in operation. 

But this single ore body has 
now touched off a chain of events 
which give a touch of future 
grandeur for New Brunswick 
mining. As a direct result of 
the Brunswick M. & S. original 
discovery e— and an interesting 
anomaly pattern disclosed by air 
magnetometer work—an immense 
amount of test work has been 
completed in the Bathurst region 
and at least severa! other impor- 
tant ore bodies have been estab- 
lished. . 

N. B. mining is still in its in- 
fancy in that large producers 
have yet to emerge—time can 
cure that—but the calibre of new 
ore resources underwrites a new 
prosperity for this particular 
Maritime province. , 

Following Austen Brook dis- 
covery, the team of Anacon Lead 
Mines and Leadridge subsidiary 
of St. Joseph Lead found what 


200 ft 
Drilling ahead of the crosscut 
returned 141 ft. averaging 12.8% 


zine, 5.85% lead, 0.29% copper 
and 2.95 oz. silver. 

Particularly good values in 
lead and silver have been a 
feature. 


A level is also to be opened up 
at 175 ft. off the 420-ft. shaft 
which was put down for devel- 
opment purposes and provision 
of ore for test milling. Later a 
large production shaft will be 
sunk. 

Ore from this shaft and from 


the open pit is now being treated | 


in the new 150-ton pilot mill 
which is-the precursor for a pro- 
posed plant to handle a minimum 
of 4,000 tons a day. 

St. Joseph Lead Co. is pro- 
viding all the funds necessary 
for this stage of Brunswick Min- 
ing & Smelting. A fully inte- 
grated operation, with chemical 


| and fertilizer divisions, is in pros- 


phur) content of the ore and 


| Little River Find 


| But even the discovery of the | 


Anacon-Leadridge ore body fail- 
ed to climax the Cinderella-like 
story of New Brunswick mining 
| in late years. 

| At Little River, about 30 miles 
| southwest of Bathurst, another 
| organization — American Meta! 
Co, — “hit it rich” the latter part 
of 1954 and embarked on one of 
the biggest drilling programs 
| ever witnessed in Canada. 

| This discovery didn't stir ac- 
|tivity in the area to the extent 
| of the original Bathurst camp dis- 
|¢oveéries _but has nevertheless 
/caused quite a stir. Investigation 
| of still other interesting situations 
is progressing. There have been 
unconfirmed reports that Ameri- 


can Metal has made another im- | 


portant discovery in the New- 
castle area. 

The Little River occurrence 
will obviously take further time 
before a full assessment of its 
worth can be made. But the ton- 
nage possibilities are of major 
size. An early ore estimate speaks 
of three million tons of lead-zinc 
ore averaging 0.01 oz. gold, 4.0 
oz. silver, 0.50% copper, 4.50% 
lead and 10.5% zine plus a mil- 
lion tons of copper ore averaging 
1.90% copper, 0.007 oz. gold, 0.70 
oz. silver, 0.10% lead and 0.50% 
zinc. 

This estimate was only down to 
300 ft. depth while some drilling 
is known to have extended to at 
least twice that depth. | 

Three mines for the Bathurst- 
Little River area in just over} 
three years is a pace seldom| 
equalled in any camp but actually | 
it looks here as if an important 
fourth mine can be counted on as 
well. Anacon'’s New Larder “yu” | 
mine, now sinking a shaft to 1,500 
ft. has indicated four ore bodies 





New Mines in Chibougamau 


' 


New Roads, Railway Speed Production 


work from the ice | 





Another mining frontier is be-, Campbell - Chibougamau has 
ihg rolled back in the Province of | agreed to treat ore from the ad- 
Quebec in the Chibougamau area. | joining Merrill. Island Mining 


New mines are reaching pro- 
duction, roads and railways fa- 
cilities are being provided and a 
sharp drop in operating and de- 
velopment .costs is anticipated 
within a matter of weeks when 
power flows through a new line. 

With an area of approximately 


| Corp. property, so Chibougamau 
jmay have four producing mines 
by mid-year. 

It will be some time before rail 
facilities are available but a very 
appreciable savings in operating 

‘costs is in prospect: a welcome 
development for the camp. 


| bougamau Gold Fields and Jacu- 


| geophysical 
this winter. Additional drills will 
| be put to work to explore anoma- 
lies outlined. ’ 
Kayrand outlined 200,000 tons | 
of ore averaging about 2% copper 
in earlier work. Quebee Chi- 


let Mines had some suteess in | 
this vicinity as well in earlier 
days. In view of the higher price 


25,000 sq. miles, Chibougamau has Exploration Resumes 
shown excellent resources of cop- Chibougamau has a large num- 
per, gold, zinc, iron, etc., but ex- ber of ore occurrences, many 
ploitation lagged for almost a} of which haven't received much 
decade due to problems of re-/| attention for years. Now that 
moteness, only now being over-| power and railway facilities are 
come. coming in, however, a reawaken- 
Opemiska Copper Mines, which | ing of exploration is in evidence. 
reached production in Decem- | th the Campbell Chibougamau 
ber, 1953, was the area’s first| sector, & number of companies 
producer—and has demonstrated | indicated base metal ore bodies 
the profitable type ‘of operation | by drilling a few years ago. Now 
which can, be carried Oh, these résources are getting re- 
This year will probably see | newed attention. 
two further producers added.|- Next to Campbell Chibou- 
Campbell Chibougamau Mines is |\gamau, Chib-Kayrand—suecessor 
expected to turn over its new "to Kayrand Mining & Develop- 
1,700-ton daily capacity mill this | ment— is carrying on a very ex- 
month as soon as powef becomes | tensive program with $200,000 
available over the new 170-mile! finances provided by Yellowknife 
power line from the Lake St.| Bear Mines, Broulan Reef Mines, 
John region. | Quebec Smelting & Refining and 
Chibougamau. May be able to | Laroma Midlothian Mines. 
boast 1955's only new gold pro-| With other holdings consoli- 
ducer. Chibougamau Explorers| dated, Chib-Kayrand has now 
expects to have its new 500-ton | two drill rigs working on its 80- 
mili in operation by spring. There | claim property. One rig has been 
is a considerable content of cop-| working from lake ice and the 
per in the Chibougamau Explor-| other probing from the shore. 
ers ore as well as gold. | Two erews have been conducting 





SAVARD & HART 


MEMBERS: MONTREAL STOCK EXCHANGE 
€ANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


HEAD OFFICE: 230 NOTRE DAME ST. WEST, MONTREAL 


Branch offices: 
1203 Phillips Square, Plateau 8841 
TROIS-RIVIERES - SHERBROOKE - ST. JOHNS, P.Q. 
CHICOUTIM! - NEW YORK 









QUEBEC « 




































Canadian 
—SILICA— | 


Silica LUMP and FINES 
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PULVERIZED Silita * 
IN SEVERAL GRAGES 
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| for copper, the general atea could 


come in for much more attention. | 


Gold discoveries have been 
numerous in Chibougamau. 

One of the best was on the 
property of Norbeau Mines Where 
drilling indicated a length of 800 
ft. averaging 0.35 oz, gold actoss 
an-average width of 
depth of 500 ft. 

Obaski Mines (1945) has re- 
ported indicated ore reserves for 
its Cache Bay property of 150,000 


tons averaging 0.404 oz. gold and | ’ 


1.18% copper. 

O'Brien Gold Mines, now wind- 
ing up gold mining operations 
|in the Cadillac area, has also in- 
| dicated a gold ore body in the 
| Bachelor Lake area. Drilling has 
|indicéted an ore body with a 
length of 400 ft. and averaging 
17.7 ft. wide which is estimated 
to contain 235,000 tons of ore to 
the 600-ft, horizon, averaging 0.34 
02. gold per ton. 





All-Weather Highway? 

In the Bachelor Lake sector 
two other interesting ore occur- 
renices have been outlined. Dome 
| Mines hasan 800-acre property 
| where diamond drilling has indi- 
| cated 365,000 tons of ore gradin 
13.5% zinc, 0.886% lead and 10. 

| oz. silver down to the 600-ft. 
horizon. 

Approval of a road into the 
Bachelor Lake area was given by 
the Quebec Government late last 
year and Simard Bros. of Amos 

| have received a contract for the 
final section of 23 miles. This 
road is to be completed during 
the current year. 
- Beth Dome and O’Brien have 
stated that advance work on their 
|property has awaited road facili- 
ties and an extension of mine- 
making activities is to be expect- 
ed if this area. O’Brieh definitely 
plans to go underground. 
| There appears to be sone 
'reason for thinking that the 
| Bachelor Lake highWay may be 
‘the first link of an eventual all- 
weather highway to Chibougamatu 
fromm Noranda-Val d’Or region of 
| northwestern Quebec. The 200- 
mile long railway into the area is 


| 
| 





% ft. to a! 


| 
| 
j 


being built by the CNR from| 


Beattyvillé and is seheduled for 
completion in 1956. 

© new rudds ahd railway 
will traverse faverable country 
}and should servé as @ stimulus 
to prospecting efforts. 

{ 

Uranium Too! 

Uranium is the latest mineral 
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Toronto 
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Guaranty Trust Company of Canada, and Montreol, 


The Bank of New York, 


for diamond drilling on its Bath- 


urst area property. camps of the continent. 
250-ton mill in operation the 


latter part of 1954. This mill gave | has 


been indicated in three of four 
ore bodies. The largest of these is been 
of ore to 800 ft, depth averaging of lead and zinc concentrates — a 
10.5% combined lead-zinc values. foretaste, as it were, of the great 


pated in coming years. 


the ore as well as low copper. 
Arrangements were concluded 


Allowing for upward end down- 
ward projection of ore bodies, ap- 


for the successful preduction ef- 
forts “of Keymet and of New 
Larder “U"’. This included a large 
bank credit and arrangements 
for taking over of both Keymet 
and New Larder “U” for Anacon 


similar grade material can be in- 
ferred. 
Great New Camp 
If the Elm Tree area, 12 miles 
northwest of Bathurst, is also 
considered as being in the same 





really great new base metal gional strikes elsewhere in Can- 
Here | ada — have been obscuring fur- 
Over 1,150,000 tons of ore have 'Keymet Mines placed a new 200-| ther New Brunswick mining de- 
velopments of significance. There 
consideration 
estimated to contain 606,000 tons New Brunswick its first output! given to the burning of oil shales 
in the Hillsboro area for the pro- 
duction of power. 
There is a high pyrite content in flow of such concentrates antici- | policy has been adopted on this ese Corp. has 
project after further technical 
investigation. However, there are 
in 1954 by which Anacon~Lead estimated to be 100 million tons 
proximately two million tens of Mines arranged major financing of oil shale available which rep- 
resents a valuable resource for 
the future for a province which 
is relatively short of undeveloped 
hydro-electric power resources. 
Possibly the most interesting 
of developments outside the Bath- | 


A go-slow 


The Company enjoyed another fine quarter 
during the three months ended June 30, when 
output amounted to $678;740 from 72,562 tons 
representing an average of $9.35 per ton. This 
compares with $673,178 from 71,685 tons in’ the 
same périod last year. 


Output since the commencement of milling 
in Aug., 1948, stands at $25,898,605 from the 
treatment of 2,957,974 tons averaging $8.75 
per ton. 


Executive Office: 67 Yonge St., Toronto, Ontario. 
Mine Office: Madsen, Ontario. 





dicated a very large occurrence of ; year. Fundy Bay Copper under- 
manganese in the Woodstock area took the drilling of a lead-zinc 
of New Brunswick and research | occurrence at Merepis fairly ad- 
work is stated to have indicated | jacent to the Saint John-Freder- 
favorable production possibilities. | icton Highway. 

In the Tetagouche Falls area of Loch Alva Mines, sponsored by 
Gloucester County, the New Seint John people, testing a cop- 
Delhi-financed Canadian Mangan- per discovery in the Musquash 
outlined a large area not far south of Saint John. 
manganiferous shale occurrence Uranium has been discovered 
To June 30, 1954, drilling had in- in the Harvey area but so far no 
dicated 30 million tons of shales word of commercial importance 
averaging 5.5% manganese in two has emerged. 
parallel] ore bodies. This is fai New Brunswick has shown it 
below a commercial grade for is in here to stay as mining 
manganese, but test work is un- country. Much of present activity 
derstood to have given favorable | is in the nature of pre-production 
possibilities for the turning out of effort which does not make ex- 
a cOmmercial product. citing news, But the basic work 


base metal camp, New Bruns- shares. urst region have been the man-|, Numerous other mineral dis- is of a constructive character 
wick ha@s still a further claim to It is possible that Bathurst ganese developments, J. C. Udd's coveries have been reported from | which spells bigger things to 
having established one of the! region discoveries — and sensa-' Strategic Materials Corp, has in-'New Brunswick over the past ' come. 



































Dependable ame 


IN MINING CIRCLES 


A patie that has withstood the test of time, in an 
industry whtre only top performance is the accept- 
ed standard of worth, Canadian Ingersoll-Rand is 
knoWn wherever mining men gather. For nearly 70 
years the compressors, the pumps, the hoists, the 
air tools and the rock drills made by Canadian 
Ingersoll-Rand have faithfully served the mining 
industry in its great progress. Through our own 
field force of experienced men, we are determined 
to ensure that this good name will mean as much to 
future mining men as it did to the pioneers who 
staked Canada's earliest mining claims. 
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Iron Ore Looks T A Spect ul F | 
(Continued from page 38) _| Besides, the expansion at the|tons of finished product. | ‘BETHLEHEM STEEL CORP. | ties. Close by is a great water 
year, The huge stripping job is Port Arthur loading docks has | DOMINION WABANA ORE will gejyunder way within the/| power potential to provide the a e 
just about finished and some five been completed. es | LTD. at tiny Bell Island, off New- next © weeks with the first! means of treating those ores, and 
or six year’ good ore supply is Inland Steel Co.’s subsidiary— | foundland—Canada’s biggest and/ mining of iron ore from their|a direct ocean shipping route to 
now readily available. The ore|Caland Ore Co. — will soon be/oldest iron ore operation. High-| Marmora, Ont. property. Last of|convey them to European mar- 
body—one of three outlined at ready to start on its tremendous |lights have been the 10 million|the 130 ft. thick limestone cap | kets. our 
Steep Rock—should be able com- | stripping job on another orebody tons export orders secured from’ which covered the medium-grade The ores would have to be con- 
fortably to produce’? some two on the Steep Rock range. This | Europe; and completion of an $11 | iron ore deposit has now been re- | centrated before shipping and the @ 
million tons a year, it is esti- property, which has been leased | million modernization program. |moved culminating close to a/relatively short shipping season 
mated. from Steep Rock, will add a fur- Containing the greatest known | three-year project. With the/is also seen an unfavorable fac- C aim 

Two factors should improve the | ther 3 million tons iron ore out-| reserves of any property in Can-/| limestone removed open pit oper- | tor. Two properties controlled by - 
operating picture considerably’ put annually when it“comes into|ada—some 3 billion tons—and| ations will be commenced on the | Cyrus Eaton interests — and sit- a 
from here on—the reduced min- | operation. in 1960. with an annual production rate | estimated 18 million ton deposit. | uated on the west side of Ungava 
ing costs at the big open pit; It is estimated that some $50 of around 2.8 million tons, the|The mining concentrating plant|Bay appear to have almost un- in 
Hogarth operation, and the low- millions will have to be spent to| Dominion Steel & Coal Corp.|is mow also nearing completion, | limited reserves, Mr. Eaton says. 
er freight rates now in effect on/ get the property into operation— subsidiary has the brightest op-|as is the ore Joading dock on the; Fenimore Iron Mines also ‘in the 
the CNR line to Port Arthur) about half of this on what is con- | erating outlook in many years.'|Bay of Quinte. area claims close to one billion | 
loading docks. sidered the biggest dredging job| Full mine production has now| The Marmora ore is a medium-| tons reserves. 

Although there is little pres-|in the world. |been sold for the next seven| grade . magnetite (averaging| A large low-grade magnetite | 
sure to boost output from the Both open pit and underground years. around 37% iron) that will be|iron ore occurrence in the Kirk- < 
Errington underground mine — operations are planned. But it) Under a new iron sales agree- concentrated into pellet form to| land Lake area held under option . : ; 
where costs are a little greater—| will likely take until 1969 before ment, Britain has agreed to buy render the operation economical- | by Dominion Gulf Co., a subsid- oe has metaliie and in- 
thi® part of the expansion pro-| ultimate production rate of three 5 million tons of ore from Wab- ly feasible and bring it into aj|iary of Gulf Oil, is to be taken none ee oa so 
gram could be speeded up. The million tons a year is reached.) ana, between 1956-61. West Ger-|form suitable for blast furnace|under development by Jones & veulied to elmect $56,000,000 
Errington B-1 orebody, for in- | Negotiations are now going on!many has contracted for an ad-| feed for Bethlehem’s Lackawan-| Laughlin Steel Corp. Although from a 1952 total of $36,000,000. 
stance, could produce some 750,- | with the CNR on plans for con- | ditional 250,000 tons during 1955/|na steel works near Buffalo, N.Y. | tonnages and grades are not def- Last yeor 151 mining companies 
000 tons annually. Here a 1,500-| struction of a railroad spur from | which will increase deliveries to| In the Marmora concentrating |initely known, present expecta- were active in the search and 
ft. length ‘orebody is being Atikokan to Falls Bay of Steep) 750,000 tons. The Germans also| mil] the ore will be crushed and | tion is that the reserves might production ef minerals throughout 
readied for block caving above Rock Lake, a distance of four have an option on a further 5/then ground into a fine powder | run as high as 150 million tons of the province, 
the 700-ft. level. Six crosscuts | miles. million tons for delivery between | form which is then concentrated | crude open-pit ore. Uranium, found in large ares 
have been driven right across the During the year the company | 1956-61. by means of magnetic separators} The agreement reached on the of the north, means edditienal 
orebody on this horizon, at 250-ft., built some 50 modern houses for; As well as supplying about! which reject the foreign mater-| Kirkland Lake property will per- millions of dollars. in production 
intervals. Two of the blocks are/|its staff at Atikokan. 750,000 tons of pre to its parent} ials. The fine concentrated powd-|mit exploration work for two a The metallic minerals of 
all ready for caving with three) Algoma Ore Properties iron ore|company’s Sydney, N.S. steel/er (around 60% iron now) is|years and further provides for edie tine orsign 
more blocks just about ready.’ production was down moderately | mills, Wabana has sent an an-| formed into small balls, or pellets | leasing by the steel company if Seutienn aa of. tndaateled 
The ore is better grade and wider | ijn 1954 reflecting lower tempo of | nua] 2 million tons to world steel|(% to 1% in. in diameter) and | results are encouraging. minerals — potash, sodium -sul- 
than it was in the Errington open | stee] making operations both at} mills. \baked in oil-fired furnaces. This} Completion of an agreement phate, coal and clay — provide 
pit __|U. S. steel mills and the parent! To speed up the expanded or-| material is then transported by | was held up for some time pend- impetus for further developments There’s a prosperous place for your 

The Errington B-2 mine will} company’s mill at Sault Ste.|der picture a large concentrator|rail to company’s specially de-| ing establishment of a freight rate of mining in Saskatchewan, company as Saskatchewan enters its 
soon be explored from a long|Marie. A total of 991,870 long| will be built and a huge conveyor | signed loading dock near Picton, | structure which would permit ore greatest eva of mining activity. Write 
drive going out from the 700-ft.| tons of iron sinter were shipped | system installed that may trav- | Ont. to be laid down economically at Seo detailed dabdimeatiin. 
level. This is now out some 3,100 from company’s mine and plant|erse Bell Island. To maké the ore¥ Company plans to mine some | Pittsburgh. Such an arrangement INDUSTRIAL , 
ft. from shaft and has another|at Jamestown, Ont. That's down|more acceptable’ for ‘overseas|1.2 million tons of ore annually | has now been completed with the 
1,000 ft. to go to traverse length | from a total of 1,174,664 in 1953. | shipments, permanént stock piles| from which some 500,000 tons of| Ontario Northland, CNR, New| 
of the B-2 block. Later it is plan- Of this, 824,406 tons went to! will be eliminated and ore will|concentrates will be recovered|York Central and Pittsburgh & DEVELOPMENT 
ned to’ tap the Errington B3|Michipicoten Harbor for ship-|be moved to markets as soon as| and shipped to Buffalo steel mills. | Lake Erie railroads which would 
zone, an ore-body that was indi-| ment to lower lakes ports (783,-|it has-been surfaced. To do this, | Ore reserves are estimated to be be involved in all-rail shipment. OFFICE 
cated by drilling south of the Er-/283 in 1953). And 167,464 tons|it must be concentrated on the sufficient to justify a 20-year} Location of several other ex- 4 
rington open pit operation. went over the all-rail route via/spot. — opeh-pit operation. There is tensive low-to-medium —_ grade GOVERNMENT ADMINISTRATION BUILDING, REGINA Hon. T. C, Deugles, Minister 

Biggest emphasis now, how-|Algoma Central Railway to Al-| Pending construction ‘of the|more ore but it would have to be |Magnetite orebodies are known. D. H. F. Black, Director 
ever, and over the months ahead,| goma Steel Corp. at Sault Ste.| concentrator, Dom. Wabana will|mined by more costly under-|Trend in ore prices and trans- 
will be sin readying the huge G/ Marie (391,381 tons in 1953). lay off some 500 employees for | ground methods. | portation costs will determine the 
orebody for mining. This is the; Deep development work at}/about a three-and-a-half-month; ‘INTERNATIONAL NICKEL | future picture of these properties. 
new mine between Hogarth and company’s Helen Mine and ad- period. Balance of the miners CO. OF CANADA started. con-| ———— 

Errington. Orebody is now well) joining Victoria and Alexander | will be employed in an exhaus-/ struction a little over a yegr ago : 

over one mile long and averages properties is making excellent | tive exploration program. of a new $16-million plant at its MINE IMIT 8 

around 150 ft. wide It is overlaid | progress. The major project here| ARGONAUT MINING CO. con-/|Copper Cliff refinery to recover MACA A RE WABTE MINES LIMITED 
by 53 million yards of silt and will is to develop a 50-million block} tinue to make shipments of high! high-grade iron ore from its huge : aie t oeake 8 

pose another eens dredg-|of ore. This involves sinking a|grade magnetite concentrates deposits of hickel-bearing pyr- (No Personal Liability) (No Personal Liability) 

ing operation. The two dredges|new service shaft to a depth of | both from their Quinsam Lake! rhotite. Using an entirely new 

soon to be set up in the new job, /2,000 ft. It is now close to its|operation on Vancouver Island process the plant will initially HEAD OFFICE: MINE OFFICE: HEAD OFFICE: MINE OFFICE: 
face around a 3-year job. | objective. and their Texada Mines’ pits on/ treat 1,000 tons of material a day. 85 Richmond St. W., Toronto, Ont. Kirkland Loke, Ontario 85 Richmond St. W., Toronto, Ont. Renabie, Ontario 

Steep Rock management con-| _ Another sizeable undertaking | Texada Island. Bulk of this has | Ultimate production target is one DIRECTORS: 
tinues toward its production tar-| is the driving of a 12 ft. by 12 ft.| been shipped to Japan. The Quin-/ million tons of high-grade iron 5" 7 DIRECTORS: 
get of some 4 million tons by ore-way which involves a 2,000-|sam Lake operation produced|ore a year. ROBERT A. BRYCE ... President ROBERT A. BRYCE Presid 
next’ year and 5.5 million ulti-| ft. horizontal entry and a 5,000 | some 210,000 tons last year, the! The undertaking along Que- L. SOLIAGUE ... Executive Vice-President Se ee ee eae 
mately. Compeny is in good/| ft. length on the incline. This is|Texada Island operation 325,000 | bec’s Ungava Bay in the northern HENRY M. PORTEOUS J. D. PERRIN L. SOLIAGUE ... Vice-President 
supply position for re-opening of jabout 60% complete. _, | tons. end of the Labrador trough A. G, SLAGHT, Q.C. CHARLES R. LEONARD G. A. HOWES J. D. BRYCE H. M. PORTEOUS 
next spring's shipping season. | Capacity at company’s_open pit| Recently, Argonaut Mining Co.| which stretches for some 600 G. A. HOWES 
a 1S br eee of a Seated have been gradually | manager, A. F. Geuger, announc- | miles is said one of the most in- WS s wakes eT 
surface estimated at aroun .- | Stepped up to around 6,000 tons a jed sale of 200,000 tons of iron|triguing still. in exploration 1 H. W. SALTHOUSE .... Secretary-Treasurer 
rs on at present time. By the) year rate. The sintering plant has| ore from the Quinsam operation, | stage. Veet tonnages of spite | vsti ae eet ee we 
ime shipments commence, this | been expanded to an annual out- | contract to run from April to De-| grade ores have been proved u y ; . “Ey ' 
should be around 300,000 tons.| put rate of around 1.5 million'!cember next. iby two different exploration par | inicio eens Ss eadtie tice ata 
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| at Canada Iron's foundries 
\ , | 
; ot \ 
Metallurgists, as vigilant as chefs in the finest Parisian restaurants, ore ot s fi 
work in the laboratories of Canada Iron's foundries, Their job is to see that the WHERPE THERES THERES 
properties of the metal cast are always to specifications. But, unlike those 
masters of cuisine, Canada Iron's technicians have to use the tools of exact ° Wherever Canada’s vast mineral wealth is furnace used for drill steels in a British 
science. Through constant testing—metallurgical, chemical, gamma ray, being unfolded .»» wherever metal is mined Columbia base metals mine. This installa- 
mechanical—they achie hat is called “ j " Thi 3 . . 
ne 2 ee nab prt e 7 a “6 ea —_ ee z and processed, Peacock has a place. The _tion includes Foxboro automatic tempera- 
no matter nada Iron’s foundries cast iron comes from, even i . : . 
SS i ical of the hun- ture controls. 
one job is shared between two or more foundries to cuf shipping costs, illustrations above are typ , ‘ 7 
the tast iron will be to specifications . . . ond uniform. dreds of actual Peacock installations in [op right: Nordstrom lubricated plug valves 
if you are in the market for gray cast iron, get in touch with Canada Iron. Canada today. on mill clarifier in a large Onterio gold mine, 
ee ee ee ee ee Top left: “Vacseal” rubber-lined centrifugal Lower right: “Pikrose” slusher hoist in a : 
Hamilton, St. Thomas, Fort William and St. Boniface, t . : oe . 
_ pump handling mill slurries in a Northern large Quebec gold mine—note the compact 
3 Ontario gold mine. This pump .g@o@@y 5 design with rear-mounted motor, 
has an open-type impeller and ee a. Wherever there is mining, men ioe 
requires no gland sealing ~ who know mining and pro- 38 
Canada water. Lower left: Holden i cessing equipment look with 
‘foundries,limited salt bath heat treating yg , confidence to Peacock. 
sins Pe S4-11TA 
HEAD OFFICE: 921 SUN LIFE BLOG., MONTREAL,. Quesec ® 
Canedo Iron Foundries, Limited Reais See Sees of Conade Limited 
Oeminion Wheel & Foundyles Bivicion Reilwoy = 
Notiene! iron Division at Limited - . 
Structural Stee! Limited Papor Machinery Limited 
; Electric & Equipment Co. Paper Mill Limited : 
| j Wt of Conede Ud. Hydro Turbine Limited 
| Hill PLANTS AT: NEW GLASGOW, TROIS RIVIERES, MONTREAL, COBOURG, TORONTO, HAMILTON, ST. THOMAS, 
z . FORT WILLIAM, ST. BONIFACE : . 
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f BRITISH COLUMBIA 
Divi- _ Ore Reserves Doorn Total Cost —Net ppett ner Share— w Diyiteat 
Stariedt Startedt fosued’  Gaphialt Coppty Cette? ‘Goan’ apse’ ssa SS s952 aati" "Tass Mess. oss 1954 1953 1982S SSS 
Product Year Year No. $ Company and District var Tons ‘ : . $ 5 Remarks $ $ $ $ $ 
he 1932 1934 1,247,000 1,524,798  Bralorne Mines (Bridge River) 550 500 644,000 15.00 2,282,735e 2348070 2487532 1258e 1282 1290 33.86 Good results Nos 77-79 veins at depth. ee ee 
6 1983 1936 1,783,300 233,159 Cariboo Gold Quartz (Cariboo) 350 . 144550 14.35 899,179 836,419 900.737 1196 11.76 #1619 4667e Year ends Jan. 31; operate Isl'd Mountain. 40057 0.009 0034 9 .... css 
Canadian Exploration: ‘ 
L-Z 1949 6090 cocsde ° Jersey-Lead-Zine (Salmo) - 1,200 1013 6,702,000 ‘ 6,451,799 7,893,332 16,565,133 ° . . see Year ends Aug. 31; output lower. bibee Vees nebe acée esse 
ep 1947 ws. sZiage . Emerald Tungsten *(Salmo) 650 577 364,000 = t 5,547,120 4,505,866 . . . . v.. Year ends Aug. 31; operations profitable. ae ose a cae 
L-Z-S ‘1906 1906 16,381,645 52,149,131 Consolidated M. & 8, (Trail) 11,500 . . ° . 121,118,340 153,443,225 . . . ° Earnings improve towards end .1954. : 125 2.00 135-120 
L-Z-S-B 1936 1938 2,985,972 31,584 Giant Mascot Mines (Golden) 650 534 408,000 ‘ 1,489,093 1,454,960 1,000,195 802 8655 651 +». Year ends Sept. 30; profits steady. 0.12 0.12 0.10 hint cone 
‘C-G-S 1912 1903, 450,260 3,326,063 Granby Consolidated \ Allenby) 5,500 8,457,792 9,790,197 Ore dwindling; Grandue 080 062 050 050 
“SLG 1916 1916 1,565,856 565,829 Higaland Bell (Beaverde!l) 50 596,233 349,019 ° 40.38 31.61 see Ore supply limited; seek ore past fault . 0.09 0.004 bona eeee 
GS $1950 .... 2,175,002 13,471 Noland (Cassiar) ie 17.300, "14.35 . 73,661 140,402 a ae .° ‘ Producing on profitable basis. . . * dais” able 
G 1928 1931 1,751,750 1,025,302 Pioneer Gold Mines (Bridge River) 400 270 138.846 21.14 1,560,935 1,535,547 1,497,227. 17.00 1742 +1746 35.19 | Year ends Mar. 31. 019 007 O12 One 
~'s 1948 1950 2,144,150 430,750 Silver Standard (Hazelton) €0 . 35,466 ‘ 1,625,668 . 1420322 1,972244 75.91 6655 6861 ... Year ends Mar. 31. 0.076 0.047 0368 009 0.20 
S-L 1949 1954 3,000,000 647,209  Torbrit Silver (Cassiar) 350 429 306,604 : *1,46.2500 §°1,072.218  °2,126623. 1220e 1402 1530... Earns 10c a sh. in 1994; pay initial divd.  0.007e 40.000 0126 005  .... 
G-S-L-Z "1908 .... 2999,855 984,280  ViolaMac Mines Lid. (Slocan) ' 80 . : 1,879,108 «1,497,135 004474 60.95 52.38 450.82... Output and profits hold in 1954. a ae re 
‘S-L-Z "1898 4,152,005. 103,663 Wale Lead & Zine (Kootenay) 250 * = 178,600 ‘ . 692,553 889,861 * 1322 ° ° Profits improved; mill being expanded. . 0.04 0.10 sonny. beens 
MANITOBA ee 
C-Z-G-S 1930 1935 2,757,973 26,166,332 Hudson Bay M. & §, (Flin Flon) 6,300 4,270 17,638,000 ‘ ? 4,547,796 51,156,099 e 30.14 22.85 eee Maintains profit in 1954; to raise output. ° 4.15 5.37 4.00 4.00 
a 1932 1934 2,393,034  1,065340 Sam Antonio (Rice Lake) 550 495 450,000 ‘ *91,059,557 1,413,157 1,899,167 . 829 740 3138 1954 earnings higher; subsid. in production . 0.06 013 006 0.08 
‘N-C 1931 +1940 8,133,318 4,630,702 Sherritt Gordon (Lynn Lake) 2,000 . 14,085,000 ‘ . - seisaedh : . . ... Plant in production; nears capacity. aa ap ~~ iene 
ONTARIO , 
Neph. 1935 1953 3,000,000 552,304 American Nepheline (Peterboro Co.) . : 4,804,500 ; . 1,584,336 "1,121,493 . : . vs» Sales and profits up in 1954. 0.034e 0.027 0.0004 0.04 0.02 
” G 1940 1941 2,000,000 706.421  Aunor Gold (Porcupine) 450 530 726,000 _ 12.05 *2,107,955  °1,007,601  +(2,680,477+«12.59 «13.65 +1335 25.63 Production improved in 1054. 0149 0202016 0.16 
i. 1940 1940 5, 961, 142 818,678  #Broulan Reef (Porcupine) 700 409 473,000 4 1,281,129 $1,415,383 2,163,859 8.80 9.67 7.87 2844e Expands outside interests. ? 00 60 i1 0.09 0.03 
“G 1949 1962 9999500 1,107,812 Campbell Red 1 Lake (Red Lake) 600 609 764,200 18.74 9,455,871 3,082,929 2857698 17.63 17.03 *13.39e *25.93e 1954 output and earnings set record. O27e 025 016 017% 0.15 
"S$  $"1922 1952 2,709,002 5,280,087  Castle-Trethewey (Gowganda) 125 . . ; 061,727 605564 490,057 51.63 3064 ... ... Year ends Mar. 31, Q.192 0.140 0.124 0.10 0.10 
S-Cob 11953 __.... "2,879,026 «36,548 + Cobalt Consolidated (Cobalt) 1,200 ° . ; 1386,000e 1,615,769 ........ | ° 9:06  °  «. Increases outpat; favorable mine results. = * 0.18 vs veee nee 
” G 1939 1940 2,061,655 745,747  Cochenour Willans (Red Lake) 350 182 : . 843,925 947227 1244456. 1284 15.36 1538 $1.02 Output lower in 1954; new ore area found. - 004 00 .... 0.04 
"G 1928 1932 2,766,748 928,202 Conlaurum Mines (Porcupine) 500 380 224,190 8.40 ©965,839 “15,562 1,016,762 6.17 0.07 909 3544 Sinks winze; to seek Mclntyre ore exten. 2a Ey | Sree 
“"G 1937 1940 _—«2,978,767 _—1,482,388 +‘ Delnite Mines (Porcupine) _ 500 449 69,310 ‘ “1,207,812 °1,063,087 1,802,150 8.99 10.03 1093 28,00 1954 output lower due to drop in grade. 0027 000s 008 =H 
“"G 1910 1915 1,046,668 4,179,443 Dome Mines (Porcupine) 1,900 1,934 2,470,000 ‘ £,067,430 5,869,641 5,803,685 841 854 ¢8.30e *33.77e Maintains production level in 1954. _ Os2e 086 O75 O70 0.720 _— 
‘'N-C 1930 +1933  "3,756.272  ~-5,812,972 Falconbridge Nickel (Sudbury) 2,300. © 94,571,000 ‘ . 29,219,724 "24,839,873 * . . Record output in 1954 reflects expansion. - 106 0.69 0.50 ) 050 
“"G 1938 1939 2,000,000 238,756 Hallnor Mines (Porcupine) _ 400 370 368,137 11.90 *1,484,050 9900344. 1,868,398 1241 12.98 11.29 31.05e Deepens shaft to explore new ore in lavas. 01230396 020 022 
__G 1910 1912 4,920,000 5,557,944 Hollinger” (Porcupine) 8,000 3,209 + 4,703,531 _—10.80 "11,001,363 07,695,742 11,468,893 0.28 + 8.83_—*9.65 25.96 _1954 output and earnings improve. _ + 015 030 00.24 
G 1950 1954 3,999,399 64,522 Hugh-Pam Porcupine (Porcupine) = 182 ° . . §350,624 #345,( 079 282,096 6.28 8.09 7.37 32.25 Opening lower levels; 1954 output higher. ° 0.008 ° 0.02 Gece 
N-c 1886 1894 14,564,025 190,705,165 International Nickel (Sudbury) 42,000 * 261,541,259 ‘ *°"262,655,664 "338,579,905 "314,228,747 . . ee Nickel output sets record in 1954. ° 355 391-200 ~=—238 
B-L-Z +1954 4,000,000 . Jardun Mines (Algoma) 300 . a) tet. sesecaaed DReaan © ws ess «es Mill started May, 1954. . Tei not 
 G 1938 1940 4,730,301 4,597,361  Kerr-Addison (Larder Lake) 4,000 454 15,268,533 10.28 | 12,125,149 11,969,639 )._12,566,61 611731 7.28 530 2547e Canada’s leading gold producer. 3 * 0.704 0823 080 0.80 
““G 19191 1934 5,926,609 683,451 Kirkland Lake Gold (Kirkland Lake) 400 334 224,953 15.10 1,951,081 1,480,087 1,540,202 11.53 13.22 13.74 40.66 Lower output in 1954 reflects grade drop. _0.005 001% 0020. .... 0.01 
“G _ 1918 1918 2,000,000 4302397 Lake Shore Mines (Kirkland Lake) 2,500 718 ° ° 2,931,503 3,000,422 3,104,108 11.61 13.10 +1268 +37.00 1054 earnings lower at 11 cents per sh. O11 014 007 0.10 0.10 
"G  1987 1938 2,012,505 606414 ‘Leitch Gold Mines (Beardmore) 130 108 80,006 22.40 1,149,109 1,107,408 «41,006,465 «20.02 28.63 25.93 27.97 Output and earnings improve in 1954. 0073 0086 002 0.07 
““G 1933 1934 2,678,068 1,033,086  Macassa Mines (Kirkland Lake) 400 408 362,583 13.16 1,721,035 1,603,830 1:5 594631 41.85 11.12 1085 3247 Production higher in 194. > 009 006 010 0.08 
" G 1938 1940 . 2,862,490 1,420,258 MacLeod-Cockshutt (Little Long Lac) 1500 1,605 1,526673 5.56 2.508,883 2,075,005 "2,477,018 382 4.79 +432 31.24 Fiscal year changed to Dec. 31. . 015 0167 0: 100.10 
' G 1938 1940 3,499,528 1,701,749 Madsen Red Lake (Red Lake) 800 99 849,830 9.83 2,818,318 2,857,684 «2,315,980 9.85 +1003 893 2830 Production maintained; grade improves. - 0188 010 012 0.12 
~G  1912 1917 798,000 19,006,944  Melntyre Poreupine (Porcupine) 2,400 2300 2,639,042 11.40 5,108,505 7,835,846 «7,460,637 +~—=«10.09-=S«9.54 10.88 25.32 ‘Year ends Mar.3.=SSs*=~<‘“‘*~*~*~SS*«aSSC) COCO 
““G 1935 1936 2,940,000 700,973  MeKensie Red Lake (Red Lake) 230 174 . . 587,926 748,009 739,010 (7.03 997 11.34 36.8 Locates new higher grade ore body. . 0.008 0.008 sees seve 
“@ 1948 1954 2,750,200 462,962 New Dickenson Mines (Red Lake) 400 363 486,610 17.85 2,182,018 1,881,818 1,581,161 16.67 14.98 1450 3448 Record output and earnings in 1954. 0.186e 0.17 018 010 0.10 
C-G-S 1950 3,229,103 23,021 New Ryan Lake (Matachewan) 150 140 . . "285,491 252,116 * 3020 948 .* \.. Open new north zone. ia . . . se 
I-C 1953 2,750,000 . Nickel Rim** (Sudbury) 750 600 . . 1,545,000e 64,000e ........ . . . .... Profitable operation in 1954; boost mill. : Be See rear Ly VF 
8-C 1952 2,500,000 248,520 Nipissing-O’Brien (Cobalt) 100 98 27,000 ‘ **278 589e oocces gveves 23.25e ese 208 ose Concentrator started Sept., 1954. ’ pace jnen mie 
G 1936 1938 5,000,000 774,560  Pamour Porcupine (Porcupine) 1,700 1,642 1,446,446 3.54 1,890,446 2,017,014 1,935,588 297, 321 3.49 36.99 Output and profits off in 1954. 0.066 0.033 ~—(0.03 0.08 
oi $1935 1938 8,629,000 1,312,945 Paymaster Cons. (Porcupine) 600 = 459,188 8.54 658, 8.432 1,391,007  _—«:1,873,642 937 8.07 1270 41 4139 Year ends June 30, 40.007 40.023 40.00 ....  .... 
" G 1935 1936 3,136,850 1,457,625 Pickle Crow (Patricia) 400 407 475,391 12.37 *,594,116 1,458,117 1,407,074 13.66 1614 14.81 2938 1954 output earn’s up; rich ore No. 6 vein. . 008 007 010 0.10 
ie 1939 1939 3,000,000 833,564 Preston East Dome (Porcupine) 1,000 686 500,250 9.62 21,988,135  ©"1,444,760 2,323,272 949 11.22 11.22 24.75 Expand outside activity; controls Algom. . 0.07 0.08 += 0.08.08 
pt’ 1947 1954 1,080,005 730,791 Renable Mines (Sudbury) 500 463 504,000. 8.75 1,466,353 1,429,640 1,408,342 8.78 850 7.90 31.62 Increased Output-profits in 1954. - 0289 0290 O15  .... 
S-Cob. 1947 - 1950  4089,181 307,406 Silver-Miller Mines (Timiskaming) 300+100 375 “45455. ~«* 1,118,308 1,500,227 1,886,086 15.15 2286 +1595 ... Year ends Apr. 30. 0011 0002 018 .... "0.05 
7s m7 =S=—«~ 2,000 : Siscoe Metals of Ont. (Gowganda) 400 . . . = 640,174 780,964 +... 82 ° «Higher silver-cobalt output in 1954, . : . . 
“"G 1948  .... 8,000,000 270838  Starratt Olsen (Red Lake) 425 285 52,230 5.18 502,500 774,608 901,468 5.06 496 7.68 504le Opening new west ore; loss in 1954. * 0.090 -d0.042 .... sees 
I 1944 ~—«... ~Sts«7, 04,444 © 421,209 Steep Rock Iron Mines (Steep Rock Lake) * * 288,100,000. * * 98,200,505 11,480,416 10.14 = ° Sales off—profit up due to lower costs. © BM OME deck | eke 
G 1927193 3,290,500 1,393,907 __Sylvanite (Kirkland Lake) 600 472 96,888 4 1,838,533 1,864,041 1,866401 1070 1097 9.89 2873 Lower output-profits in 1954. . 0.124 0116 010 0.10 
"—G 1917 192¢ 4,807,144 2,019,486 Teck-Hughes (Kirkland Lake) 600 654 301,181 4 1,284,455 1,896,683 «1,445,716 «5425.85 6.07 +—90.82__1954 profit estimated at 18¢ a sh. O.18le 0176 0188 015 0.18 
ase 1938 1% 9274827 1,201,348 Upper Canada Mines (Kirkland Lake) 500 540 . . 1,618,680 1,634,415 1,694,415. 822 604 9.55 35.50 Production off slightly in 1054. * 0065 0050 004% 0.04 
a 1921 ae 5,500,000  3,797412  Wright-Hargreaves (Kirkland Lake) | 1200. #590 °#°° © 2,707,615 2,845,006 2,873,462 +—«1411 «1483 +1224 ~*~ “Year ends Aug. 31. 0.121. 0118 0121 O12 O14 
G 1934 1939 1,584,108 41,152 Yourig Davidson (Matachewan) 1,000 861 . . 1,037,294 923,720 873,243 332 286 © * Mine closure near. * 9.019 0.007 0.01% 0.01 
QUEBEC 
L-Z-G-S- 1913 1952 4,595,712 380,383 Anacon Lead Mines (Portneuf Co.) 700 583 ° . . 2,422,284 4,438,066 ° 10.40 1140 - .,. Acquires assets of associated companies. ? 0.07 0.33 dees once 
C-L-Z-G 1950... 6,101,164 1,543 Ascot Metals (Sherbrooke Co.) 700 429 475,138 ‘ 1,676,926 1,964,404 —«1, 735,245 177 933 ° ... Wear ends Jan. 31. 002 40,08 «= 0.07 ive:t Samak 
G 1938.  .di 3,850,000 777,186 Barnat Mines (Malartic) 700 617 630,000 9.80 1,863,833 2,082,805 1,891,540 8.61 9.74 49 2650 Develop north zone from lower levels. ie GUN BEEN sccus- gees 
Z-S-P- 1952 3,205,560 48,246,431 + Barvue Mines (Siscoe-Lamaque) 6,000 6000 7,037,000 + : 5,581,979 289,945 + 405 2.60 Earnings at high rate; reduce bond debt. Be SSR 
G 1933 1936 3,961,981 210,088 Beattie-Duquesne (Duparquet) 1800 = 1,674 769,000 3.64 1,781,350 1,801,848 2,278,282 2.87. 48. 356 4472 Output maintained; expands outside int. a eee 
G 1936 1945 1500000 2,423,182  Belleterte Quebec (Mud Lake) 350 359 173,912 10.53 1239515 1,227,124 1,368328 939 979 +941 3482 Year ends Mar. 31. er i 0.155 0116 0.168 010 0.10 
i 1950s... 9,807,750 573,248 +‘ Bevoourt (Louvicourt) 800 746 340,167 4.45 1,161,208 942,884 473,700 «440 | 424 6.14 50.22e Improved earnings 1964; reducing debt. oO tas vies 
G 1935 1937 3,651,355 880, 051 Canadian Malartic (Malartic) 1,300 1,310 1,820,000 3.85 1,562,040 1,520,628 1,203,896 3.30 863.21 3.30 35.18 Finances new Rainville development. ** 0.054 0.02 na siti 
" G 1948 5,150,000 226,253 Donalds Mines (Rouyn) 350 327 215,000 606 701,842 705,255 676,975 585. 6.17 9.87 55.1le Explore No. 2 vein and for sulphide bodies : 40.05 €0. 05 f beitanh 
av 1988 1940. 4,000,000 1,664,789 Mast Malartlce (Malartic) 1000 1448 1,182,806 668 2,765,598 2,626,047 ‘2,620,473 5.26 538 5.74 38.08 | Increased output in 1954; grade higher. ° O10 7002 019 .... 
CZ 1949 §=1050 »=— 4,250,000 += 6,618,556 East Sullivan (Bourlamaque) 2,000 2458 3,421,000 ‘ * 9,717,231 12,001,100 > 848 7.29 7 Broadens interests; help fin. Que. Lithium > 029 301 040 055 
G 1946 1061 2,744,055 $17,082, Elder Mines (Rouyn) === SC ”SCS*”*« BNO RSSCTAOSS~S*«dASWI?.~=S«GIG~—=—«SBZ.~-«.72 «33.18 ‘Ship ore to Noranda; finance Eldrich. . a0015 0.016 002 O08 
Z-S-G 10421948 3,000,007 $888,776 Golden Manitou (Siscoe-Lamaque) 1000~—=—«=*I23—“‘<‘éizwsw«wwOOCOC~;« Stéi‘<‘“;éCO‘C® 2,831,623 3,880,031 - 129 683 Outlining new zone; 54 earnings improve. - 000 010- .... on 
_G 1985 1938 3,000,000 2,307,708 + Lamaque Geld Mines (Siscoe-Lamaque) 2000 2023. +2,573,104 +666. + +""4,446,919  °°4,676,267 "4,853,341. 6.04 638 601 20.60 1054 earnings estimated at 3ic a sh. O3ie 032 02s om of 
G 1989 1041 - 4,000,000 3,707,727 | Nialartic Gold Fields (Malartic) 1700 1,824 3,400,000 +651 3,986,326 3,759,806 3,868,701 595 574 597 9417 Same or better profit expected in 1954. > “019 010. O10 cr. 
Z-L-S-G 1943 1949 4,623,656 796,643 New Calumet Mines (Pontiac County) 800 350 642,04 —=CO 1,865,941 2488655 4112477 «15.43 _13.79 15.97 ~ -Year ends Sept. 30. LS Git GN 2 RNB aie ese 
G 1941. 1043 "3,400,000 72,468 New Senator-Rouyn (Rouyn) | 600 268 264,556. 473 322,132 388,498 480,303 296 332 491 5148e Production down in 1954 © 0.039 d0067 / diss  usee 
“CG 1927 __-1880—«2,230,772 —19,234909 | Noramle Mines (Rouyn) | +3000 ~+*'3,873~+14856000 ~~ *0>016,167,000 916797816. 20717170. °#°° °° + © Plane stock splits Gaspe nears production. 478 «645.~COSSC«C 
C-Z 1997 1946 3,757,012 4,704,606 + Normeial Mining (Abitibi County) 900 1050 2416000 °s ©°8,370,532e ©°7,330,001 °11,378443 25.48 ° “ 1954 earnings estimated at 35c a sh. 0.35e 026 O88 028 032 
G 1934 1939 3250000 1548188 O'Brien Gold (Cadilinc) == + 1%5 182 44008 1344 880,111 626,263 92.702 1276 1205 "1495 4000 Year ends Sept. 30. en 0.007 0010 QO 002 0.02 
C-G 153s 5,258,860 723,587 Opemiska Copper (Chitbugamau) =~ ‘400 304 1 053,955 "ea PCLT © Seaah tee . : Substantial ’54 profit; ope. high-grade ore ° pe eco, oe 
G 1937 +—«:1980 «1,850,000 +=—-288,724 +~—Powell Rouyn (Rouyn) = == +” «03  goaaie 450 “45,404 ~-~«797,678~=~*~«S2B=~*~«CTA~=SC«A*TS«07.58 34.53; | Year ends Mar. 31. 4020 000086 O05... .... 
G-C-Z-S 1949 1951 2102168 7,468,488 Quemont Mining (Rouyn) 2,000 2297 9528000 + #13, 965,338e ©°11,832,053 "14,523,059 19.01e °* : ... , 1954 earnings estimated at $1.30 a sh. 130e 145. 203 150 1.75 
G 1937 1937 1,000,000 1,698,019 Sigma Mines (Siscoe-Lamaque) 1200 «4,133 «1,468,100—7.89 2.583385 2,000,749 2,751309 634 635 +5.80e BiSle , Earnings steady in 1954. 048e 048 040 040 O40. 
G 1936 1948 4,506,922) «355,905 —‘Stadacona Mines (1944) Rouyn) 400. ~« BS 410354 6.06 774,273 787,290 $52,209 «5.44 5.52 555 35.50 ‘Maintain output in 1954. - 0019 0018 002 008 
G 1934 1937 4,000,000 673,841 Sullivan Consol. (Siscoe-Lamaque) + ~~+500. ~~485”~~~—~—S@au.us SCS 1438508 1,521,823 1567507 791 856 837 $3.81 Outside interests grow in stature. : O98 03 O18 oat 
CZ 1937 1940 3,300,000 6,435,648 Waite Amulet (Rouyn Area) «1,800 +1323 +~+~«,678000 . 96,042,458 4,273,148 . : : To handle West Macdonald ore. 18 86«147~«140, *«O 
C-P 71952 3,330,005 +9692 Weedon Pyrite (Wolfe Co.) 300 ° 963000 6 : 1230398 @«#° ... 1583 1405  ... Open deeper levels; operating at profit. - 005 °~«* aa) 
NEW al AND NOVA SCOTIA r 
oe 1941-1948 4a 005 “1.200.539 _Berymain Co. Hants Coun 2,970,851 + . J 5,912 
en ed 324,000 Burnt )— Barat Hill (York County) ae a. 
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Rouyn Prospects Brighten As Copper Price Firms 


Base Metal Search Proceeds But Eldrich Gold Discovery Best Recent Strike 


Most exploratory activity in 
Quebec’s Rouyn area in recent 
years has been directed toward 
base metals. 

But th biggest discovery since 
the East mine of Waite Amulet 
has been not a base metal deposit 
but possibly the area’s largest 
gold mine, Eldrich Mines by last 
August had successfully indicated 
650,000 tons of gold ore averaging 
.20 oz. gold per ton with the zone 
still open at both ends. 

Drilling has shown the vein to 
continue to at least 630 ft. depth, 
average width favorable at about 
17.6 ft, Sinking of a shaft is now 
under way with Lamaque, Elder 
and Goldale providing $1 million 
for this mine, which is expected 
to be an ore shipper. 

A large amount of exploration 

roceeds in the Rouyn area, 
though this activity is far below 
the level of recent years. A big 
United Kingdom zine producer, 
through a subsidiary, Consoli- 
dated Zinc Corp. of Canada, has 
been carrying on extensive geo- 
logical investigations and diamond 
drilling of the New Insco Mines 
property which covers most of 
the area of Lake Dufresnoy, three 
miles north of Noranda, The 
English company has also taken 
an option on the adjoining prop- 
erty of Larandona as favorable 
conditions apparently extend into 
this ground as well. 

An electro-magnetic survey over 
a part of the Rouyn area indi- 
cated anomalies on the properties 
of Donalda Mines and D’Eldona, 
leading to new exploration ideas 
for these two properties. Donalda 
has been doing special survey 
work and has also been exploring 
underground from the 1,260-ft. 
level of Quemont, which has a 
drive into Donalda, 

D’Eldona has undertaken a 
large new diamond drilling pro- 
gram. Its anomalies are located 
close to the northern border of | 
the company’s property. 

Bagamac. has been exploring 
its property to the south of 


Noranda Mines by diamond drill- | 
level drive | 


ing from the 2,475-ft. 
put out from the workings of | 


New Senator-Rouyn for this pur- | 


pose. 

Dupel plans 
ground adjacent to Eldrich this 
coming spring, while West Wasa 


has been considering mining some | 


of the copper-zinc ore outlined by 
recent diamond drilling at the old 
Aldermac mine, 
Osisko Lake Mines 
larged its property by acquiring 
four adjoining claims from 
O’Leary Malartic for 75,000 shares 
and has undertaken a new dia- 
mond drilling program for. in- 
ve,ugation of a number of new 


has 





‘\, 


exploration of | 


en-/|c 


COPPER: No. 2 in Value 


| 


anomalies established by a geo-/ 
physical survey carried out by 
| McPhar Geophysics. 

A proposal has been made to 
j;explore the property 
Quebec from the 2,300-ft. level of 
the adjoining Quemont mine. 

Metal mining in the Rouyn area 
is quite a flourishing business 
| these days with a high price for 
opper, but gold mining has been 
affected by higher prevailing wage 
rates and the present plateau of 
tsupply prices. However, gold 
| mining has weathered a change in 
|economics of major proportions 
and remains on a continuing basis. 


of Joliet- | 


Noranda Mines has been the 
leader in further development of 
|Rouyn area resources. 
establishment of its new sulphur- 
iron plant of Port Robinson, On- 


is securing a more effective utili- | 
zation than ever before. West 
Macdonald Mines, in which No- 
randa wil] have 51% interest, is 
to have 1,000 tons of ore treated 
daily in an enlarged Waite 
Amulet mill. Ore reserves of the 
West Macdonald property 
estimated at nine million tons/ 
| averaging 78% 
zinc. 


% has the minerals 


2 that make our 
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_.. modern civilization 


North, east, south, west — every section of the 600,000 
square miles of La Province de Québec is a store-house of 


minerals. Lead and zinc as 


on Columbus Island; amber- 


mica as in the Gatineau or the Bergeronnes area; apatite 
as in the Liévre River basin; titaniferous iron ore as found in 
large bodies along the north shore of the St. Lawrence; rich 
iron ore beds as in central New Québec or Ungava territory; 
copper ores as now mined in the Rouyn district; or gold 
ores as produced along the one-hundred mile belt of the 
Beauchastel - Rouyn-Bousquet-Cadillac-Malartic-Dubuisson- 


Louvicourt section of Western 


Québec — with a promise of 


petroleum in the Gaspé Peninsula. 


1953-4 MINING OUTPUT 
VALUED AT $252 MILLIONS 
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company’s best years, 
Described as 


hole,’ Gaspé Copper Mines, 
which Noranda owns 2,530,000 out | at about 67 million tons averag- | 


are | of 2,650,000 issued shares, is ex-|ing 1.3% copper. Part of reserves | 
| pected to get operations reallyroll- | runs considerably better in grade | 
pyrite and 3% ing late this spring. At that time, | than the average, providing a flex- | 
‘the company will be able to se- ' ibility for mining operations. 





LIST OF REPORTS RECENTLY 

ISSUED BY DEPT. OF MINES 

OF LA PROVINCE DE QUEBEC 
GEOLOGICAL REPORTS 

G.R. 52 — Canimiti River, Pontiac 
County, by N. B, Gillies Map No. 910 
at 1 mile w the inch, (19 

R, 54 Témiscamie River Mis- 
tassini Territo wy, by W. GG. Wahl 
Map No. 917 at 1 mile to the in 
(1953 In preparation, 

G.R. 55 Belieterre Area, Guillet 
z whnship, Témiscamingue County, by 

E. Auger. Map No, 807 at 1000 
sat to the inch. (1952) 

G.R. 56 — Northern Québec, a new 
mining area, A study of the territory 
between Eastmain River and Ungava 
Bay by J. K, Gilbert 

G.R. 


57 - Allard River Area, 
Abitibi-East County, by René Béland. 
Map No. 909 at 1 mile to the Inch. 
(1953) 

G.R. 58 — Waswanip! Lake Area 
(West Half), Abitibi-East County y 
Jacques Claveau. Map No, 967 at 1 
mile to the inch. (1953) 

G.R. 59 Waswanip! Lake Area 
(East Half), Abitibi-East County, by 
Donald A, W. Blake =e No, 968 at 
1 mile to the Inch, (19 

G.R. 60 — Maicasax 1 ar ea, Abitibi- 
Kast County, by P. KE. Imbault nee 
No, 971 at 1 mile to the inch, (195 

G.R. Ne. G1 — Parts of Hébérour 
Duparquet and Destor Towneh ps. 
Abitibi-West County, by R. Bruce 
Graham, Maps Nos, 821, 822, 825, #24 
and 825 at 1000 feet to the Inch. (1954) 

G.R. No, 62 — The Tourelle ant 
Courcelette Areas, Gaspé Peninsula. by 


H. W. MeGerrigie. Maps Nos. 1026 
and 1997 at 1 mile to the inch, (1954) 
PRELIMINARY REPORTS 
P.R. 277 — Porosity and adsorptivity 


fn iron ores from New we com- . 


pared with standard ores, by Jean 
Laneurille 

P. 78 — General Report of the 
Minister of Mines of the Province of 
Québec tor the year ending March ist, 


19 

PR. 279 — St. Magloire Area, 
Montmagny. Bellechasee and Dorchester 
counties, by Jacques Béland. 

PR. 280 — Nipiso Lake Area 
Bacuenay ‘‘ounty. by Howard BR. Hoga: 

P.R. 283 — Mining properties and 
development in Abitibi-Kast, Abititi- 
West and Rouyn-Noranda counties dur- 
ing 1950 and 1951. by KB. Crahem, 


W. N. Ingham, W. G. Robinson and 
W.. Weber 
P.R. 284 — Gamarhe Area, Abitibi- 
East County. by Paul E. Grenier 
Brongniart - Lescur 


Aree, “Abitibi East County, by H y 
“we 


P.R. 206 — Johan Beetz Area (west 
half}, Desherbiers and Johan Beets 
Townships, Saguenay County, by Gerald 


B.C ooper. 

P.R. 237 — Mining properties and 
development fn the Chibougemay He- 
gion, Abitibi-East and Roberval Coun- 
thes during 1952, by R. Bruce Graham 

P.R. 288 — Preliminary Report en 
Southwest Quarter of McKenzie Town- 
ship, Chihougameu Region. Abitibi- 
Eext County, by J. RR. Smith 

P.R. 290 — Wacowne River Area, 
Saguenay County. by Roger A. Bilal« 
Map No 1,029 at 1 mile to the inch. 
(1952) 

P.R, 291 — Gerido Late Area, New 
Queber, by Robert Bergeron Map No 
1,931 at 1 mile to the inch, 1195 

P.R. 292 — Surprise Lake ese, 
Abitihbt-East County, by A. XN. Deland 
tee 1,332 at 1 mile to the inch. 

% ’ 

P.R, 283 — Onslow- Masham. Postice 
and Getinesa Counties. by BR. F. 
Rahourin Map No. 1,034 at 1 mile to 
the tnch. (1954) 

P.R. 294°— Rosaire St. Pamphile 
am, Montmagny end L'Isiet Counties, 

Réland Lig No, 1,035 at 1 mile 
we the tach, (1954) 

PR 296—Charpeney-Coopman Area, 
Saguenay County. by M. A. Kingman 
Man No. 1.036 at 1 mile to the inch. 


P.R. 287 — Ste. Justine Area, Mont- 
magny. Bellecharse and Dorchester 
Counties. by W. A. Gorman. Map No. 
1,077 _at 1 mfle to the inch. (1954) 

PR. 8 — Wakefield Area, Cati- 
neav County, by René Béland. Map 
No i. O38 st 1 mile to the inch. (1954) 

P.R. 299 — Dollier-Charron Area, 
Abitibt-East and Roherral Counties. by 
E.R. W. Neale. Map No. 1.609 at 1 

ale the inch. (1954) 

P. — La Tuque Area (East 


Haif), Lariolette County, by Marcel 
Tiphane, Mao No, 1.040 at 1 mile to 
the inch. (1954) 








—Photo by George Hunter. 


NORANDA MINES—Despite a|cure power from the submarine 
| strike which did not terminate| cable crossing the St. 
Through | until February, 1954, Noranda was| and the scope of operations can 
able to earn $3.04 a share in the be quickly expanded, There is a 
nine months ended September 30, | brand-new 6,500-ton concentrator 
| tario, pyrite from the Rouyn area | 1954, as coripared with $4.20 a/and a smelter. Limited operation 
share in the same 1953 period. | lof half the concentrator is ex- 
| With the present high price for} pected this month. An excellent 
copper, 1955 may prove one of the | margin of profit is expected from 


Lawrence 


| this operation, which entails an 


in | lions. 









“an ace in the| expenditure in excess of $40 mil- 
Ore reserves are estimated | 


*| from subsidiaries including Waite 


Noranda has completed its Port 
Robinson sulphur-iron project 
and has limited capital expendi- 
ture requirements for its West 
Macdonald project by arranging 
for treatment of 1,000 tons of ore 
daily in an enlarged Waite 
Amulet mill 


There have been no major ore |? 


discoveries at Noranda’s own! 
Horne Mine in recent years but) 
reserves have been fairly well 
maintained and amount to over 
10 years’ mill requirements. 

A large part of the company’s 
income, of course, is now derived 


Amulet, Aunor, Canadian Copper 
Refiners, Canada Wire and Cable, 
etc. Next month shareholders 
meet to approve a 2-for-1 share 
split and increase in capital to/| 
six million shares, 

QUEMONT MINING CORP.—If 
no labor troubles are experienced | 
this year, Quemont should en-| 
joy very considerably improved | 
earnings than in 1954 when net} 
profits were $2,731,800 after de-| 
ducting $1,332,200 for deprecia- | 
tion. and deferred development | 
write-off. Operating profits were | 
$4,064,000 after taxes. Well be- | 
fore the end of 1954, operations | 
were back to normal. 

Ore reserves have shown 
gradual growth over a period of 


(Continued c on page 50) ! 
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COMPANY, LIMITED 


BRANTFORD, ONTARID 


MATTHEWS & COMPANY 


Established 1909 
Members: 


The Toronto Stock Exchange 


Investment Deulers’ Association of Canada 


220 Bay Street Toronto, Ontario EMpire 4-519! 


Private Wire Connections with New York, Boston, Chicago, Los Angeles, 
San Francisco and 12 other principal cities in the United States. 


ANGLO-HURONIAN 


Limitrep 


MINING EXPLORATION 
AND DEVELOPMENT 


Suite 1616, 44 





Power Transmission and 


Materials Handling Equipment 


Planned and Produced 
For Standard or Special 


Mining men the country over know that for un- 
interrupted, efficient production, underground or 
on surface, United Steel Equipment can be frusted. 
Men with mining experience on our staff keep 
abreast of your problems, consequently know 
what will do the best job for you. For full details 
on how United Steel "planned engineering” can 


HEAD OFFICE 
King St. West, Toronto, Canada 


CABLE ADDRESS “HUROBELSYN” 


London Correspondents: 


ANGLO-CANADIAN TRUSTEES LIMITED 


39/41 New Broad Street, LONDON, E.C.2 
Cable Address, “Ancantree” 









MINE HEAD 


TORQUE ARM 
SHEAVES 


SPEED REOUCERS 










STEEL CONVEYOR 


PULLEYS SCREW CONVEYORS 








Requirements 





help you solve your Materials Handling and 
Power Transmission Problems, consult your 
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nearest United Steel representative. 


FOR FAST REPLACEMENT DELIVERY CONTACT 
UNITED STEEL'S FULLY STOCKED WAREHOUSES 
iN KIRKLAND LAKE, MONTREAL OR TORONTO. 
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Zt s Industrial Cater- 

ers, we provide a 

complete service in 

IN-FEEDING—for 
‘ Mining, Construction, 
‘ Lumber and other 
Camps, including Sum- 
mer Camps—or in the 
setting-up and/or 
maintenance of the 
Industrial Cafeteria or 
: Dining Room. 


eis 


~—- 


We are fully 
' equipped and expe- 
rienced, and invite your 
inquiries. 


HEAD OFFICE 
648 Spedina Avenue 
: Toronto, Ont. 
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Getting Ahead 


Astute businessmen 
cess; they read The 


decisions, 
years $11. 
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mining investor. 


to-yeat chan 
mony other 


time mining analyst. 


speculator. You will 
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lan for suc- 
inancial Post 
because it helps them make right 
Yearly by mail $6; 2 


IN CITY OR FIELD | 
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A MINING STOCK TO HOLD 
or 
A MINING STOCK TO SELL. 


If you buy mining stocks to hold, you are a 
You will want to know the story 
of the mine development as it unfolds, the year- 

in ore reserves and 
tails. We serve mining investors 
through our statistical department and our full 


If you buy mining stocks to sell, you ate a mining 
want to 

ropetty néws, latest market quotations, and the 
atest morket trends. We serve speculators through 
special information ovet our private wite system 
from our branches in the mining areas, and by 
our complete mining quotation setvice. 


5 Branches in the heart of the Quebec-Ontario Mining area. 
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Members: 
Toronto Stock Exchange Calgary Stock Exchange 
Canadian Stock Exchange Winnipeg Grain Exchange 


11 King Street West, Toronto—EMpire 6-9971 


Offices: Hamilton, Kirklaid Loke, Timmins, Noranda, Rouyn, Val d'Or 
Private wires connecting Branch Offices, New York and ef! other leading Exchanges 
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tial can only be tested and evalu- 
ated over an extended -period of 
years. But, if increased produc- 
tion of‘uranium is needed, the 
Algoma uranium area probably 
has an unequaled capacity to 
provide larger output. 


Uranium Output To Soar | 





Ontario May Become A Top Producer 





|fields as Porcupine, 
| ae and Red Lake emerged? 


An even fore dramatic episode 


respect to uranium. 


It is only about three years ago|of Canadian 


Remember Row a so-called ati- 
thority once declared “there is no 
gold in Ontario” and later such 
Kirkland 


of* this drilling led to a most 


since the pessimists were saying | Uranium Mines. 


there was no uranium in Ontario 


showings in 
“non-commercial”? 


Events these last three years| partnered with Preston 
have brought a most spectacular | Dome Mines to explore the vast 
regards | conglomerate beit for possible re- | 
currences. Numerous discoveries 


turn in thoughts as 
uranium in Ontario. 


When it was realized that com- 
Hadn't the Sault Ste. Marie rush | mercial uranium values had been 
proved abortive? Weren't all the| established in quartz pebble con- 
Eastern Ontario! glomerate, the team of Joseph 
Joubin | 

East 


| Hirshhorn and Franc 


Instead of being a have-not,| were made in short order. 


are almost ideally 
placing in 
from iron ‘curtain attention. 


The Algoma (Blind River) 


uranium area lying just to the|space of weeks, 


North of Lake Huron and a few 
miles east wf Blind River town 
has already demonstrated huge 
resources of uranium ores. What 
the camp lacks in grade is more 


tent. 


Ore reserves definitely outlin- | 
jremarkable developments have 
Many millions of|ranged with Rio Tinto Co., 100,- 
funds have been poured out for | 000 shares were sold to Rio Tinto 
exploration and provision of pro-| at $1, a share. Rio Tinto has ar- 


ed by drilling total just about 20 
million tons with a value of per- 
haps $400 millions at the price 
for uranium to be paid by Eldo- 


rado Mining & Refining. But| duction facilities. One deal alone, 
| the arrangement under which Rio 
is financing Algom 
| Uranium, calls for minimum total 
Ag- 
gregate payments may total al- 
most $60 -millions if all share 
purchase warrants are exercised. 

Here is the line-up on the bud- 
ding production picture of the 


knowledge of structure, and in- 
formation provided by a limited 
number of drill holes, suggests 
that ore reserves could climb to 
100 million or 150 million tons 
valued at $2 billions or $3 billions 
over the next couple of years. 

It has also*been estimated that 
if only 5% of the huge “basin” 
area lying between the camp’s 
north and middle belts should be 
productive of ore, an additional 


put in sight! 
Thus the Algoma 


camp might even prove the 


counterpart of Sudbury in the| 


nickel business. In fact, Algoma 
is perhaps the best assurance the 
Western World has that a short- 
age of uranium may not hinder 
atomic developments at some fut- 
ure date. 
Dramatic Hush-Hush 
Obviously this great ore poten- 


It was only in April, 1953, that 


costs, and 


we ee ee ee ee ee ee es ee es ee ee es es ee 


now the latest 
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diamond drilling of the Peach) 
surface showing at Algoma got/rich in two places—the Quirke 
under way about a dozen miles| Lake property on the north belt 
east of Blind River town. Success|of the Algoma camp and the 
| Nordic Lake property of the 

dramatic “hush hush” prospect-|middle band. Each-of these pro- 
of similar type has occurred with|ing bee ever seen in Ontario —/| perties is estimated to have seven 
iset the stage for the new giant} million tons of ore indicated with 
uranium, Algom/average grade at Nordic Lake 
|slightly above that at Quirke. 
But holes drilled down-dip of the 

drill-outlined section suggest that 

each of these properties will be 

|capable of turning out about 50 
Average 
grade looks like 0.1% uranium 


at/000 people 


million tons of ore. 


oxide, 


the 


| 


production remote|swamped and a general staking|uled for production on Jan. 1, 


boom of unprecedented propor- | 1957. 


tions was touched off. 


8,000 claims 
recorded. 


vendor interest between them. 


jtaken place. 


iTinto Co. 


|payments of $41 millions. 





Algoma camp: 


In the 


Eldorado Mining & Refining 
an additional! gave Algom a contract for ap- 
were staked and/ proximately $206,910,000 of uran- 
ium concentrates to be delivered 

Bulk of the claims staked on/in the five years ending Dec. 31, 
the middle and north belts went! 1961. There is a possibility that 
| into Algom Uranium Mines with | each of the two mills established 
than made up for by the great| Technical Mines Consultants of| will prove capable of handling 
regularity of ore occurrences and| Joseph Hirshhorn, and Preston|more than 3,000 tons daily and 
their vast lateral and vertical ex-| East Dome Mines, splitting the | that output may prove in excess 


of that required under the El- 


In the three intervening years, | dorado contract. 


Under Algom financing as ar- 


ranged the taking up of $25 mil- 
lions of 5% debentures which are 
| being accompanied by the war- 
| rants for purchase of an addition- 
al 1,500,000 shares at $11 a share. 
Arrangements were made by Rio 
Tinto for a Canadian bank to 
provide a credit of $15 millions 
which it is expected will be util- 
ized after debenture money has 
been spent if stock purchase war- 
rants have not been exercised in 


PRONTO URANIUM MINES the meantime. 
675 million tons of ore would be | is right on schedule with its 1,250- 


It is 
will 


| ton mill which is expected to go) 
uranium | into operation Sept. 1 of this year. | 


expected that milling rate | 
advanced to 1,500 tons 


daily “within a relatively short 
time after production is reached. 
Value of ore reserves at Sept. 1, 
1954, was estimated at $65 mil- 


lions and the company has a/| 
contract for delivery of $55 mil- 


It is expected that Algom with 
its output of $1 million a week 
will be by far the largest uranium 
producer in the western hemi- 
sphere. 

But Algom and Pronto are by 
no means all the producers indi- 
cated for this camp. 





Consolidated Denison, adjoin- 
ing Algom Quirke down-dip to 
the south and east, has secured a 


lions of uranium concentrates be-| number of fine uranium ofe in- 
tween Jan., 1956 apd Dec., 1960.| tersections in the downward ex- 

Approximately $8 millions has|tension of Algom’s ore body. It 
been provided chiefly by deben-|has been inferred that based on 
ture financing, to see the proper-|dimensions of the Quirke Lake 


ty through to production. 


deposit, Consolidated Denison 





New Mines in 


(Continued frum page 45) 
O’Brien, Barr Metals, etc. have 
also staked ground. 

OPEMIS COPPER MINES 
~Preliminary indications are that 
this new copper producer realized 


operating profits of about $1,3002 | 


000 in 1954, its first year of pro- 
duction. These profits are suffi- 
cient for retirement of the $1.1 
million bond issue which would 
leave a bank loan of $1,500,000 
for settlement. However, the 
company has substantial liquid 
assets and good operating profits 
have been realized since the turn 
of the year. 


A change to skip-type hoisting | 


was planned early this year which 
will place the company in readi- 
ness for handling jarger tonnages 








of ore. An increase in mill ca-| 


pacity is expected later this year. |- 


Diamond drilling from the 525- 


ft. horizon has given two fife | 


ore intersections in N.3 ore body 


at well below the 1,000-ft. ho- 


rizon. As these two holes are 
800 Yt. apart, the company ap- 
pears pretty well assured of a 
very large tonnage of good grade 
ore in this important ore body. 
CAMPBELL -CHIBOUGAMAU 
— Production date for this 
Chibougamau producer is proving 
somewhat earlier than anticipat- 


ed due to good progress made at 


the Chibougamau power line. 


The jine to take care of produc- 


tioti has been ready for some time 
and the 1,700-ton mill waits only 
for power, it is understood. 
Ore reserves on the company’s 
Merril] Island property have been 
estimated at 1,946,680 tons to 













MONTREAL — 















Chibougamau 


1,000 ft. depth averaging 2.95% 
copper and 0.08 oz. gold per ton. 
(Other reserves are located on 
the company’s Cedar Bay ground.) 
Underground diamond drilling 
from the 1,000-ft. level has bees | 
successful in intersécting the! 
main “A” ore body at depths as | 
greet as 1,400 ft. and drilling has | 
also suggested a possible new ore | 
body. | 
Because its production program 
has been about three months in 
advance of schedule, the company 
has plenty of time to meet com- 
mitments under its copper mar- 


| keting eontract with the Defense 


Materials Purchasing Agency at 
Washington. The contract with 
DMPA assures Sale of 63 million 
lb. of copper at a guaranteed 
minimum price. 

Under the agreement with Mer- 
rill Island Mining Corp., Camp- 
bell may mine ore from the 
Merrill ground, retaining 50% of 
profits realized from treatment 
of such ore. 


CHIBOUGAMAU EXPLORERS | 
—This Chibougamau gold opera- | 
tor arranged last December for | 
an eventual merger with Anacon | 
Lead Mines on a basis which will 
provide one Anacon share for 
each three shares of Chibougamau 
Explorers outstanding. Consum- 
mation of the merger is deferred, 
however, in order that “Ex-| 
plorers” may secure maximum 
tax benefit under Canadian in- 
come tax law. 

It has been agreed that Anacon 
will finance Chibougamau Ex- 
plorers for three years and supply 
up to $1,500,000 at 4%% interest 
to enable production to be reach- 
ed. Anacon is a substantial share- 
holder in the y holding 
over two million at last 


t.. i 
27 ee 1954, Dr. S. ne, 
consu estimat 
reserves of ise tons of indi- 


cated ore a 0.29 oz. gold 
and.0.73% copper: was 

on underground t of 
three levels and diamond drill- 


ing indications to the 1700-ft. 


ALGOM URANIUM struck it 


Two mills of 3,000 tons daily 
capacity each have been design- 
led for the Quirke and Nordic 
Ontario by itself may produce| In July, solicitors and engi-|Lake deposits and a new town 
more uranium than the United| neers representing the Preston-| boasting perhaps as many as 10,- 
States, possibly as much as South|Hirshhorn group appeared 
Africa. The province's uranfum | several mining recorders offices | established in the 12-mile section 
occurrences are all located rela-| with more than 1,400 claims total- | between 
tively close to railway and high-|ing 56,000 acres to record. Some} Quirke mine is expected to be in 
way transport. Uranium resources | 200 ‘claims had been discreetly | production in June, 1956 while 
located for|recorded earlier. Recorders were|the Nordic Lake mine is sched- 


is expected to be 


two mines. The 
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This 143 ft. high reinforced 
concrete headframe was designed and 
built by Foundation in 1951. 


In 1946 Foundation originated 
a similar design when this client was 
faced with a steel shortage. 


Foundation engineers have 
introduced many new methods in 
successfully solving problems peculiar 
to Canadian industrial construction. 


Reap the rich rewards of 44 years 
experience in engineering and cons- 


truction — consult FOUNDATION 


FIRST! 


FOUNDATIO. 


Srgcneering — Condliuction 


HALIFAX @® MONTREAL @ TORONTO @ LONDON © SUDBURY © CALGARY 
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dip from.Algom at Nordic Lake,|program is proceeding by Stan-); with three drills. Many other op- 
has outlined over a half million/leigh, Milliken Lake and _ St.| erators, including Macfie Explora- 
tons of ore and has completed aj Mary’s Uranium and others to <2 | tions» Yellowknife Bear, Agnew 
78-ft. shaft to secure ore for test|cure further extensions of ore in| Lake Uranium, etc., have launch- 
purposes. It is thought likely | this-area. ed drilling programs. 
that ore from this operation may| To the east of the Algom.camp| At least 60 drills are now oper- 
be treated in the Algom Nordic| proper, New Thurbois Mines has|ating in the Algoma uranium 
ills to further reveal the out-| Lake mill. enjoyed considerable success in|camp along the hugé expanse of 
lines of the ore body. Over $2| An ore section has been cut|diamond drilling two uranium/|conglomerate beds west of Sud- 
millions is in the company’s | down-dip of Algom’s Nordic Lake/| zones. One of these zones in par- |bury. This suggests Canada may 
treasury for further work. deposit by Lake Nordic Jranium | ticular has returned favorable re-|have the greatest uranium camp 
Bueklés Algoma Uranium, up-' Mines and an intensive drilling'sults and drilling is continuing'in the world at this location. 


might itself prove to have 50 mil- 
lion tons ot ore with perhaps a 
somewhat better average grade 
jand width than Algom’s portion 
| of the ore body. Plans are now 
|being formulated for a_ shaft 
while drilling continues with six 











OBALT CONSOLIDATED MINING 
CORPORATION LIMITED in the’ year 
1954, produced metals having a gross value of 
$1,418,068.23 as follows: 


COBALT 669,396 pounds 
NICKEL 145,651 pounds 
SILVER 708,656 ounces 
COPPER 119,968 pounds 














After deducting marketing charges and royalties, the company 
received $1,304,485.64 for these metals. This recovery was 
obtained from treatment at the Company's mills of 97,265 tons 
of ore drawn from the Company's Aguanico, Cobalt Lode, 
Cobalt Lake group and Colonial mines . . . and from the Kerr 
mine, operated by the Company under a royalty arrangement. 


‘ The Company completed the year with a strong working capital 
position of over $400,000. 

















eration following results from a 
preliminary exploratery program. 


In the Blind River Uranium Area, 
diamond drilling is planned on the 
15 claim group owned by the 
Company, and on the 53 claim 
group in which the Company 
holds a 50% interest. 


OTHER HOLDINGS — The Com- 
pany recently acquired, by stak- 
ing, 18 claims in Naitn Township, 
Sudbury Mining Division, as a 
copper nickel prospect. These ad- 
join the property of Mogul Mining 
Company Limited, where diamond 
drilling is reported under consid- 
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Asbestos Takes On A Bright 21st Century Loo 


Expansion, Modernization Keep ‘Miracle’ Mineral Ahead Of The Times 


Asbestos — “miracle” mineral| which do not import Canadian- | tion of two new streets; relocation | 


to the ancients — continues to} 
play an important role in Can-| 
ada’s fast-stepping economic 
life. 

Last year, for asbestos, was one 
in which: 

—Prices were firm, 

—Demand and supply 
virtually in balance. 

—Competition was tougher in 
world markets. 

In the short-term, the industry 
foresees the likelihood of stronger 
selling if there is an extension of 
the more selective buying and 
tightened specifications which 
came into the market in 1954, 
However, the outlook for the 
long-term appears bright be- 
cause of its wide and continuing 
demand. 

During 1954, Canadian produc- 
tion of asbestos amounted to} 
966,900 tons valued at $93 mil- 
lions, compared with 911,000 tons 
valued at $86 millions the pre- 
vious year. 

Achievement of a virtual bal- 
ance between supply and demand 
during the year came as a sur-/ 
prise. For the past nine years, 
Canadian suppliers of raw 
materials have had a difficult time 
in keeping up with customers’ 
demands, But in 1954, except for 
a temporary shortage in certain 


were 


grade supplies were almost 
always available. 
Quebec continued to supply 


more than 90% of Canada’s total 
prvduction from the 
large asbestos regions in the East- 
ern townships, including Asbestos, 
Thetford Mines, Black Lake and 


asbestos 


East Brougham. The province 
again held top place in world 
markets, supplying more than 
60% of world needs. 


Especially in Western Europe, 
where Russia made inroads, was 
there increased competition. . But 
about 95% of Canada’s total pro- 
duction was exported. 

A major feature in world mar- 
kets has been the industrial re- 
surgence of West Germany and 
Japan, good prewar customers, 
who raised their demands for 
Canadian asbestos last year. 
Foreign exchange difficulties hurt 
sales to South America. 

U.S Buys Most 

Canada’s biggest customer is 
still U.S., but there are few 


countries in the world today 


AUTHORIZI 


5,951,961 Sh 





Robert Annan - - - - 
C. C. Calvin - . ° 
C. E. McLeod - - - 
Warren H. S. McFarland ( 
G. R. F. Troop 

A. Arbuckle 
R. S. Caverhill 


. O. Lindberg 


produced asbestos. 


Canadian asbestos prices were | establishments, 
Prices of | Church of England and the Head 


firm during the year 

fibre per. ton were: 
—Crude No. 1, $1,100 to $1,500. 
—Crude No. 2, $500 to $1,000. 


—Spinning grade No. 3, $300 


to $525. 


—Shingle Fibre No. 4, $150 to 


$200. 

—Paper Fibre No. 5, $100 to 
$140. 

—Waste (for 
stuccos) No. 6, $77. 

—Shorts (for cements) No, 7, 
$35 to $70. 


The $75 million development 
and expansion program slated by 
the industry between 1952 and 
1957 reached about the half-way 
mark during the year. Behind 
this expansion is the steady in- 


plaster 


crease in the number of indus- 
trial users, continued large-scale 
building activity and foreign 


industrial development, 

Major additions to productive 
capacity of the industry were 
completed last year. The first unit 
of the new Canadian Johns-Man- 
ville mill at Asbestos, Que., was 
opened in September. The plant 
will have an output capacity of 
600,000 tons of fibre annually, en- 
abling the mine to maintain its 
leadership as the world’s biggest 
source of asbestos. Johnson's 
Asbestos Co. mill at Black Lake, 
Qu¢., was formally opened. It 
has an output capacity of 4,000 
tons. 

Early this year, Asbestos Corp. 
put its new Normandie mine and 
mill into operation. Quebec As- 
bestos Corp. has started work on 
its new Carey Mine, nine miles 
from East Brougham 

Through its subsidiary, Lake 
Asbestos of Quebec, American 
Smelting & Refining has taken 
first steps for placing the Black 
Lake property of United Asbestos 
Corp. in production with a 5,000- 
ton mill. Estimated cost: $20 
millions 

The over-all development pro- 
gram includes the relocation 
project at Thetford Mines. This 
will ensure production from the 


King, Bel] and Johnson mines 
for additional 50 years — till 
around 2050. The undertaking 
will encompass several years, 


bring changes in the power and 
communication system; construc- 
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MACDONALD 
MINES | 


LIMITED 


and | 


of about 100 homes and other 
including the 


| office of the Johnson’s Co. Mini- 
| mum cost will be $5.5 millions. 

The three mining companies 
| involved (Asbestos, Johnson's 
| and Bell) will shoulder almost all 
the cost. They will pay in the pro- 
portion by which the relocation 
project should make ore avail- 
| able to each. 

The program began with dis- 
cussions between the three com- 
panies early in 1951, followed by 
}meetings with civic officials in 
1952. Rerouting of 8% miles of 
the Quebec Central Railway be- 
tween Black Lake and the 
northerly end of Thetford Mines 
was begun early.in 1953. The 
first building was moved in 1954. 

The project will make possible 
the complete mining of one of the 
world’s largest ore deposits of its 
kind. : 

Spending For Health 

Important progress has been 
made in mine and mill mechaniza- 
tion and siiccessful programs have 


(Continued from page 48) 
three years and at the beginning 
of 1954 amounted to 9,574,000 
tons, or close 15 re- 
quirements. 

Two dividends of 75c each were 
paid in 1954 and on the basis of 
indicated earning power the com- 
pany stands a chance of improv- 
ing on this dividend-paying rate. 


‘ rears’ 
Lo years 


WAITE-AMULET Earnings 
for 1954 were probably fairly 
close to the record $1.94 a share 
of 1953 despite the fact that the 
company only earned l6c a share 
in the first quarter due to tHe 
Rouyn strike, which closed down 
all the area’s base metal pro- 
ducers, 


A factor which has assisted the 
company very materially in re- 
cent years has been the opening 
of the East Waite Mine with its 
splendid reserves of good grade 
copper ore. So far depth work at 
this East Waite mine has been 
inconclusive, Further drilling has 
been proposed and the company 
is carrying on a wide exploration 
program which includes depth 
work in both the old Waite area 
and from a new deepened winze 
in the lower A ore body section. 


Waite Amulet, of course, has 
used its strong financial position to 
increase its holdings in Mining 
| Corp. of Canada to 435,750 shares 
or 24.4% of the issued capital. In 
addition, the company is partici- 
pating in the financing of Geco 


Mines, one of Canada’s better 
copper discoveries of recent 
years. 


NORMETAL MINING CORP.— 
This copper-zinc mining aperation 
in Desmeloizes County was closed 
by the Rouyn strike but by the 
third quarter of 1954 earnings 
were back fairly close to the level 
of the preceding year. Net profit 
for 1954 was estimated at $1,324,- 
800 aftereall charges as against 
$988,144 a year earlier. 


A special dividend of 8c a share 
was paid Dec. 30, 1954, in addi- 
tion to the regular quarterly divi- 
dend of 5c. 


Ore reserves approximate eight 
years’ requirements at the pres- 
ent rate of production. The com- 
pany had working capital of ap- 
proximately $4.8 millions at last 
report. 


ELDER. MINES—A 40% parti- 
cipation has been taken by Elder 
in the financing of Eldrich Mines. 
Most of Elder’s investment wil] be 
in the form of first mortgage 
bonds but the company will have 
a substantial stock interest. 


Although affected by the 1954 
strike, Elder realized a net profit 
of $76,830 before taxes in the six 
months ended June 30, 1954. That 
was a 50% improvement over the 


been carried out to combat dust 
| and eliminate danger of asbestosis. 
The two newest mills, those of 
Canadian Johns-Manville and 
| Asbestos Corp. are filled with a 
maze of pipes and acres of cloth 
bags which together comprise the 
most elaborate eliminating vacu- 
uf system ever devised. The 
two companies have’ invested mil- 
lions of dollars in this elaborate 
protective equipment, 

Through the Quebec Mining 
Association, the industry has set 
up a region-wide dust control 
system. The association has stated 
that the air of Quebec's asbestos 
towns is purer than over almost 


any industrial centre in the prov- | 
! 


ince. This has been accomplished 
during the past seven years, 
Coincident with dust control 
programs has been the health 
service adopted by the mines in 
both Asbestos and Thetford 
mines. Industry clinics, staffed 
with experts in lung ailments and 
equipped with modern X-ray and 
laboratory equipment, keep con- 
stant check on employees and 
their families. The result—during 


Rouyn Prospects 


corresponding period of 1953. 


favorable forward 


There was a 
ore reserve position of three 
years. The company limited its 


development program later due 
restricted requirements of 
Noranda’s smelter for some en- 
suing months. 


to 


A dividend of 2c a share was 
paid on Dec, 29, 1954, compared 
with 2c a share in August of 1953. 


STADACONA MINES (1944)— 
Interests outside Rouyn have been 
acquired by this gold producer, 
| including a uranium prospect in 
| the J3eaverlodge area of Saskatch- 
}ewan and a base metal prospect 
in the Bathurst area of New 
Brunswick. But, so far, this work 
has not been attended by any im- 
portant results, 


While Stadacona profits have 
not been large, they have been 
consistent, and dividends have 
been paid every year since 1948. 
A distribution of 2c a share was 
made May 17, 1954. Distributions 
have usually been slightly in 
excess of net profits realized. 

Opening of three new levels at 
3,675, 3,825 and 3,975 ft. was 
carried on in 1954. 

DONALDA MINES — Diaménd 


drilling the latter part of 1954 in- 
dicated what is possibly an en- 


tirely new gold vein ~-at_ this 
Rouyn gold producer. Six drill 
holes showed an average of 
0.268 oz. gold over an average 


width of 3.3 ft., with the best two 
holes returning 0.44 oz. gold 
across 5.5 ft. and 0.35 oz. across 
4.3 ft. 

It is thought this new vein, on 
development, might possibly con- 
tain 200,000 to 500,000 tons of ore 
averaging 0.178 oz. gold per ton. 

The company’s objective has 
been to realize sufficient, revenue 
to pay for their present explora- 


tion program, including work 
being done from the 1,260-ft. 
level of Quemont and possibly 


surface work as well. 


NEW SENATOR-ROUYN — 
Some new ore has been opened 
east of the diabase dyke on the 
1,375-ft. level and work has been 
directed toward opening up the 
upward extension of this ore at 
the 875-ft. horizon as well. 

In addition to carrying on ex- 
ploration of its own mine, work 
has been done for Bagamac from 
the New Senator 2,475-ft. level. 
This will permit exploration of 
favorable New Senator ground as 
well as the Bagamac “spread.” 

A geophysical survey has been 


carried out on a group of 49 
claims acquired in the new 
copper-zinc area of New Bruns- 
wick with additional work 
planned. 


Operations have not been on a 
profitable basis in recent years. 





West MacDonald 
Mines, Limited 


Preparing for production July 1955 under management 
of Noranda Mines, Limited 
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Rugged aircraft manned by experienced 
bush pilots have rolled back Northern 
horizons. On floats, wheels and skis, 
Wheeler Airlines, Canada's oldest exist- 
ing air service, flies freight and personnel 
the year-round, as for as Hudson Bay, 
Labrador, Newfoundland, with Canso, 
Norseman, Beaver and Anson aircraft. 
Services also include mining exploration, 
photography, mapping, fire ranging, forest 
and crop spraying, hunting and fishing. 


Wheeler 


Head Office & Moin Base: St. Me Que. 
Boses: Montreal, Clove, Chibouge mou, Que.; west River, Labrador. 


. HAre@er 2772 (Montreal direct line) or St. Jovite 466. 
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the past five years there has not | 
been a single -new case of | 
asbestosis. } 

In the vast northern outposts of | 
British Columbia the most impor- 
tant development in the Cana- 
dian asbestos industry outside 


| Quebec occurred during the year. 
|}Cassiar Asbestos started produc- 


tion at its 500-ton mill, It is 
mining only long-fibre grades and 
already has shipped a substantial 
quantity, The high grade ore is 
adequate for decades. f 
*In Ontario, Canadian Johns- 
Manville has laid plans _ for 
underground development of its 
Munro mine near Matheson. 





The industry in Canada employs 
more than 6,000 workers. There 
has been nq increase in the work- 
ing force because of the adoption 


lof more efficient mining and mill- 
ling methods in new mines ‘and 


mills, some of which are replac- 
ing older facilities and absorbing 
the existing labor force. 

In 1954, further improvements 
in wage and other benefits to em- 
ployees brought average eatnings 
of asbestos mine and mill workers 
to $1.75 an hour — considerably 
higher than the latest published 
official figures for any industry 
in the Province of Quebec. 

Employment is expected to 
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stabilize at approximately 
present level.. New developments 
and plant expansions will place 
the industry in a position to pro- 
vide continued employment for a 
long period of time rather than 


lereating additional employee re- 
‘quirements. 
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are ade- 
quate for operations at current 
levels for many years to come, 
But emphasis on exploration has 
been modified by the more 
normal demand, and because pro- 
ducers are concentrating on exist- 
ing developments. 


Known ore reserves 


Westinghouse 





+ etc oes 


Aro 








The Financial Post 





Vol. XLIX 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, March 5, 1955 


Twenty Cents an issue, Six Dollars a Year 


No. 10 





From Jets To Jazz-Dises . 


‘New’ Metals Vital Keys 


Mining Men in Midst of Rare Minerals Boom 


By GORDON MINNES 


When a jet fighter streaks past overhead 
Or a gleaming refrigerator comes off the 
production line; when a aew oiFf refinery 
mushrooms up or a newsprint mill expands; 
when any of the thousand and one symbols 
of a fast-developing economy appears; it’s a 
sure bet Canada’s mining industry cocks an 
eye. 

Not only for the big-tonnage items that 
form the core of our industrial civilization— 
the iron, copper, lead, zinc, nickel. And not 
only for the standard, everyday uses. 


Today, more and more, the newer minerals 
and metals are getting a play. Things that 
so far enter into Canada’s production pic- 
ture either not at all or only in a small way. 
Things, for instance, like lithium, colum- 
bium, tantalum, titanium, magnesium. 


As both a reflection and a cause of a 
technological age Which every day is getting 
more complex, items like these are vital to 
this country’s mining future. 

Each has its own special properties and 
uses. Each is at a different stage of develop- 
ment. All are important. 

Let's look at them, one by one, starting 
first with lithium since it will be produced 
commercially in Canada for the first time 
six months or so from now and appears to 
be one of the outstanding growth products 
of recent yéars. 


Lithium 


Today the biggest and fastest-growing 
market for lithium is in greases for aircraft, 
cars, trucks etc. 

For lithium greases retain lubricating 
properties in a range from 60 degrees below 
zero to 320 above. Over 30 major U. S. and 
Canadian oil companies are now reported 
channeling some 20% of their production 
into multi-purpose [lithium lubricants. 

These greases date- only from. 1943. But 
this year, they’ll take some 35% of total 
U. S. kithium production. Expressed in terms 
of lithium carbonate—the basic product— 
the volume may reach over three million Ib., 
four times over 1951. 

And because the greases are equally good 
in the barren wastes of the Arctic or the 
soggy heat of the jungle, the military mar- 
ket is big. 

Lithium is a soft, silver-white, teslae- 
weight metal which tarnishes in moist air. 
There’s hardly an industry not using it now 
one way or another, and growth has been 
built mainly-on civilian demand. Chemicals, 
glassware, printing inks, TV tubes, phono- 
graph records, cold cream, varnish—even 
flavoring for soft. drinks—all need lithium. 


Next to greases, biggest single.market has 
been in ceramics. Lithium compounds cut 
both the firing time and the temperature in 
fusing porcelain enamel to metal. Result: 
lower fuel bills, no distortions of shapes 
often caused by high temperatures, cheaper 
grades of steel possible. In addition, a better- 
looking enamel job on things like stoves, 
refrigerators, freezers, etc. 

Running a close third to ceramics as an 
outlet for lithium compounds are aluminum 
welding and brazing (they dissolve the alum- 
inum oxide film) and air-conditioning (they 
aid moisture absorption and dehumidifica- 
tion). Both have big growth possibilities. 

Lithium has been used since the late 1800s 
in storage batteries. But it waited for volume 
production till World War II. Like aluminum 
and magnesium, output after 1945 plum- 
meted. But it has been going up at an aston- 
ishing rate since 1947. 

In the U. S., from a 1947 figure of 654,000 
Ib., production zoomed to 4 million in 1952, 
will likely reach 10 million this year. And 
still demand is not being satisfied. 

Thus there’s a world-wide hunt on for 
new supplies, along with a wave of expan- 
sion among major U. S. processors like Foote 
Mineral, Maywood Chemical, Lithium Corp. 
of America and American Potash & Chemi- 
cal, Just recently, Lithium Corp. put a new 
$7-million plant into production at Bessemer 
City, North Carolina. 

And things have been given another lift 
by a key development: discovery that lith- 
ium plays a vital role in the H-bomb. What 
the role is has been kept secret—and may 
not amount to much tonnage-wise, but it’s 
added another touch of glamour to this 
many-sided mineral. 

What does it all mean to Canada? Just 
this: 

Three Canadian areas — near Val d’Or, 
Yellowknife and Winnipeg—have big lithium 
reserves. Canada doesn’t produce any lith- 


ium right now, but Quebec Lithium Corp. - 


has already started development of one of 
the world’s largest deposits to fill a U. S. 
Government contract. A 1,000-ton mill starts 
this September. It may mean the start of 
an important new growth industry in this 
country. ° 


Colambium 


The U. S. Paley Report put columbium— 
a jet age natural if ever there was one— 
right at the top of the scarce metal list. 
Here's why: 

It has a tremendous resistance to very high 
temperatures (melts at a torrid 4,380 deg. 
Fahrenheit); is light; and is acid and rust- 
resistant. But production has dropped from 
World War II peaks. Supply is very short of 
demand and the U. S. Government has con- 


use. 
A pinch of columbium added to stainless 
steel or other metals prevents what is called 


exhaust systems (it goes into the Orenda, 
for instance). And these uses will likely 
keep it in short supply for some time. 

Besides the qualities which make it a 
natural for jet engine parts, columbium has 
a great affinity for all common gases. This 
has led to extensive use in the vacuum tube 
jndustry. 

Unlike lithium, columbium is primarily a 
defense material, and the Paley report was 
a bit gloomy on the chances of getting large 
increases in production very fast. 

Some 85% of the world’s output comes 
from Nigeria, as a byproduct of tin mining. 
The Paley report said columbium is present 
in many mineral deposits in very low con- 
centrations more commonly than had been 
suspected—and may have been overlooked 
in many mineralized areas—but it warned 
that higher prices might be necessary to en- 
courege production over tne longer term 
from very low-grade deposits. 

Columbium minerals are found in several 
parts of the world—Africa, South America, 
Australia, the U. S. and Canada. And ex- 
ploration hus received fresh impetus, for the 
U. S. Government has practically doubled 
the price offered for concentrates in recent 
years in an effort to build up its strategic 
stockpile (pure columbium metal powder 
sells at some $119 a pound), 

Canada produces very little columbium. 
There is a single 125-ton columbium-tanta- 
lum mill. But exploration has been under 
way in several areas: the Northwest Terri- 
tories, British Columbia, Ontario and Que- 
bec. More and more companies hdve been 
jumping in lately, and very favorable results 
are beginning to show as will be seen later, 


Tantalum 


Sister metal of columbium is tantalum. 
Both’ are usually together in the ore. If 
there’s more tantalum, it’s called tantalite; 
if more columbium, columbite. 

Properties are also similar. 
melting point is 5,480 deg. Fahrenheit, 
and the metal is almost immune to most 
acids. 

Chemical engineers talk about “inches of 
penetration persyear” in their processing 
equipment. If a materiai will last five years, 
it’s sometimes acceptable. Ten years is very 
good. Tantalum would last about 800. 

That leads to its biggest use: in heat- 
transfer areas of acid-proof chemical pro- 
duction equipment. Back in 1937, Fansteel 
developed the first tantalum hydrochloric 
acid absorption plant for Monsanto Chemi- 
cal; five years later, some 80% of the hydro- 
ehloric acid made in the U. S. came from 
tantalum equipment. 

Stirring equipment, cooling tubes, heat ex- 
changers, distilling apparatus, liners for con- 
tainers, crucibles, etc.—tantalum goes into 
all of these. And, of course, it’s also good 
against body chemicals: thus doctors cover 
holes in skulls with tantalum plates, join 
severed nerves with tantalum wire, make 
artificial ears by putting grafted skin over 
tantalum framework. 

That isn’t all. Tantalum sucks up gases left 
in electronic tubes and is easily fabricated. 
Thus during the war millions of tantalum 
tubes were made for the services. Despite 
the high cost ($47.50 lb. for the metal powd- 
er) electronic tubes are a substantial market. 

Tantalum is also an unusually stable 
metal. Thus it goes into electrolytic capaci- 
tors of the type where long life, stable per- 
formance over a wide range of temperatures 
and saving of space make the cost worth 
while. 

Then too, tantalum’ carbide gives a pec- 
uliar self-lubricating property, thus is used 
in cutting tools for machining purposes. 


Canadian Developments 


Lacorne Township, about 25 miles north 
of Val d’Or in Northwestern Quebec, is the 
heart of Canada’s new lithium exploration 
and development boom. And already, mining 
men excitedly talk of it becoming one of 
the biggest sources of lithium in North 
America. 

Most important find to date is’ the one 
owned by Quebec Lithium Corp. Controlled 
by Sullivan Consolidated, Quebec Lithium 
is building a mill with a daily capacity of 
1,000 tons and expects it to be operating by 
this fall. Drilling has indicated reserves esti- 
mated at 15 million tons, averaging 1.3% 
lithium oxide (lithia)—a very good grade. 
Underground development is under way 
now. 

Value per gross ton of ore has been put at 
around $13, or about $65 per net ton of 
concentrates. A five-year contract was signed 
last year with Lithium Corp. of America for 
200 tons of concentrates daily. 

Adjoining Quebec Lithium on the north is 
Canadian Lithium Mining Corp. Its property 
has been mapped geologically, and spod- 
umene—the lithium ore—is there. But more 
work is needed to judge possibilities. 

Farther east in Lacorne, Quebec Beryl- 
lium Lté&. is mining lithium-bearing spod- 
umene and trucking it to a new 100-ton 
pilot mill nine miles south of Amos. The 
mill is spotted on the company’s main beryl- 
lium-columbium prospect, and has already 


Tantaluni's"*” 


of America has been drilling, and is be- 
lieved to have turned up a large columbium- 
uranium occurrence in the Oka district. 

Next door to Molybdenum, Cculee Lead 
& Zinc Mines and Headway Red Lake Gold 
Mines have been working on another pvroper- 
ty and drilling has indicated a wide ore 
structure with values of columbium, tan- 
talum, uranium, cerium and thorium. 

Bouscadillac, Oka Rare Metals, Quebec 
Metallurgica] Industries, Steeloy, New Alger 
and Yellowknife Bear are all reported at 
work now. The first two have secured col- 
umbium intersections. 


Jther Searches 


The development of columbium resources 
is going on in other parts of Canada too. 

Near North Bay, Beaucage Mines has sunk 
a shaft on its columbium-uranium property, 
and plans to build a 50-ton pilot mill to 
test a production process under semi-com- 
mercial conditions. 

Beaucag? is controlled by Inspiration Min- 
ing & Development. Its ore is complex, 
running 0.53% columbium pentoxide and 
0.04% uranium oxide; much work has gone 
into. figuring out the metallurgy. Design of 
the pilot plant is now under way. 

Also in Ontario—a few miles from Cha- 
pleau—Multi-Minerals has been proving up 
columbium reserves and is now reported 
thinking of production plans. 

In the Northwest Territories—70 miles east 
pt Yellowknife—Boreal Rare Metals has a 
125-ton capacity -mill, processing tantalite- 
eolumbite ores from the shores of Great 
Slave Lake. Concentrates are shipped to 
Boreal’s refinery at Cap de la Madeleine, 
Quebec, for processing into tantalum and 
Columbium metal powders. 

With lithium, columbium and tantalum, 
the ‘big drive in Canada now is to develop 
new discoveries. 


Titanium 


» On the other hand, almost any amount of 
“titanium and magnesium-bearing ore has al- 
ready been proved up in this country. For 
sharp growth in these metals, Canada needs 
markets, not more raw material. 
“With titanium—the ‘light, strong, corrosion- 
resistant and much _ publicize’ “wonder 
metal” — that still boils down mainly to one 
thing: price. Despite the concentrated efforts 
of dozens of research groups all over the 
world, titanium still goes at $4.50 to $4.75 
a pound, much too high for general use. 

But development work which took a gen- 
eration with other metals is being telescop- 
ed into a few years with titanium. And the 
.production problem may soon be broken, 
bringing with it sharp price cuts. If so, titani- 
um should start its long-awaited large-scale 
invasion of the structural metals market. 

Meantime, there’s no doubt of the metal's 
importance. In the U. S., over $85. millions 
has gone or is going into primary production 
facilities — much of it government money. 
And the striking point about this expansion 
is that the production processes being used 
could become obsolete overnight. 

A curtain of secrecy has dropped around 
the military applications of titanium in Can- 
ada and the U. S. today. But most of the 
metal is earmarked for jet aircraft, where 
high strength-weight ratias, resistance to cor- 
rosion at high temperatures, are crucial 
needs. 

Aviation is getting top priority, because 
of the extra load capacity, greater range, 
speed and manoeuvrability which titanium 
will permit. By 1957, for instance, the metal 
may account for a reported 20% of the 
structural weight of the Douglas DC-7 trans- 
port. 

But the navy and shipping men are keenly 
interested in titanium’s corrosion-resistance, 
and army hopes to make lighter-weight arm- 
ored vehicles by replacing steel with this 
newer metal. 


Price is Big Factgr 

At the moment, the high price rules out 
most potential civilian demand. But the U. S. 
Government has now authorized fabricators 
to release 10% of their output for civilian 
use, which will at least permit a start on the 
job of exploiting civilian’ markets, where the 
potential is huge if. the price is right. 

Today, titanium sheet goes at about $40,000 
a ton (aluminum runs $650 to $1,200, steel 
around $90). But the Paley report estimated 
that if cost could be slashed to $10,000, de- 
mand might rise to between 15,000 and 30,000 
tons within a short time. If it could be cut 
to $2,000, consumption might hit 100,000-. 
200,000 tons between 1960 and 1970. And if 
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at Sorel for converting this ore into titanium 
oxide and pig iron. 

Shawinigan Water & Power Co, has a new 
—and revolutionary—process for making the 
metal, now being tested at the pilot plant 
level. If it works as well as the company 
hopes, a substantial price cut in titanium— 
and perhaps a large new Canadian industry 
—may be the result. 

Dominion Magnesium Ltd. also makes 
titanium metal—has for some time—using 
imported titanium dioxide as its starting raw 
material. A : 

Q.LT.’s plant at Sorel has an annual titani- 
um dioxide capacity of 250,000 tons. And 
virtually all its production goes into serving 
a market for titaniurn in another form. A 
form not as glamorous as the metal itself 
but much more important for the time be- 
ing: pigments. ’ 

Demand for — pigments in the U.S. 
—mainly for painfs—has increased by 60% 
since the end of the war. And it's still grow- 
ing steadily. In 1954, for instance, Glidden 
Co. bought over $1 million worth of Sorel 
slag. But by 1956, it will boost that to more 
than $2 millions, * 


Magnesium 


Magnesium is in a more advanced stage of 
development than titanium metal. With its 
light weight, high strength, ‘excellent ma- 
chinability, and reasonable cost (currently 
29'2c Ib.), it came into its own as a metal 
during the war in aircraft production. 

Then came the job of carving out civilian 
markets. Research was essential, along with 
a hard-driving selling job. Both have been 
under way since 1945, with the result that 
magnesium now has a strong beachhead in 
civilian industry. It is also, of course, still 
vital for defense. 

Today, most magnesium is being chan- 
neled into the transportation industry. Par- 
ticularly aircraft, where its lightweight is 
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How Prices 


METAL 


it got even lower, the eventual market might : 


approach that of stainless steel, about 800,000 
tons annually. , 

Thus 1954’s world production of some 5,000 
tons is a tiny fraction of what's in store. So 
is even the U. S. production target of 35,000 
tons of sponge by 1957. 

Machine tools, machinery, automobiles and 
appliances are some of the hoped-for titani- 
um markets of the future. Chemical plants 


with corrosion problems, paper and food- . 


processing factories, and dozens of other in- 
dustries are good bets. 

Titanium expérts believe that the metal 
will compete primarily with aluminum and 
te a lesser extent with various alloy steels 
and some of the more complex non-ferrous 
alloys. 

Canada has a three-pronged stake in titani- 
um: production of the raw ore (ilmenite), 
titanium oxide, and the metal itself. Two 
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The Wonder Metals 


Properties 


Symbol: Cb; Atomic weight: 93.1; 
Specific gravity: 7.06; Melting point: 
1,950 deg. C.; Light, almost as hard 
as wrought iron, malleable, weld- 
able, resistant to heat, rust and most 


acids. 


Symbol: Li; Atomic weight: 6.94; 
Melting point: 85 deg. C.; a silvery- 
white metal, much like lead in soft- 


ness and ductility but lighter, 


Symbol: Ti; Atomic weight: 48.1; 
Specific gravity: 4.5; Melting point: 
1,850 deg. C.; a light, silvery-white 
metal, hard and brittle when cold 
but malleable at low red heat, can 


be forged like iron. : 


extending flying range and payloads. li- 
copters would have little lifting capacity but 
for the combined lightness and strength of 
magnesium. 

econd biggest user of magnesium has 
been the aluminum industry, as an alloy- 
ing agent. Other markets include portable 
tools and industrial handling equipment 
(hand trucks, ladders, power chain saws, 
roller conveyors, tote boxes, for instance); 
as a sacrificial anode to prevent electrolytic 
corrosion of nearby steel parts such as pipe 
lines, ships’ hulls, big industrial tanks, etc.; 
in removing oxygen, sulphur and other im- 
purities from less active metals. 


Magnesium’s future is generally consider- 
ed bright, although results will depend large- 
ly on technological developments. There 
have been suggestions in the U. S. lately 
that magnesium be used to replace alum- 
inum in airframes for military fighters and 
trainers. Right now, market conditions are 
highly competitive; prices were cut twice 
last year. 


Canadian Producers 


Canada has two producers of magnesium, 
and virtually unlimited supplies of mag- 
nesium ore. 

First to enter the field was Dominion 
Magnesium Ltd., which has been producing 
for about 13 years now at Haley’s Station, 
near Renfrew, Ont. Dominion uses the ferro- 
silicon process to extract magnesium from 
huge nearby deposits of dolomite, and has 
a capacity of 5,000 tons a year. It also owns 
extensive fabricating facilities to turn out 
finished products for home, industry and 
defense. 

Aluminum Co. of Canada is the other pro- 
ducer in this country. With a capacity of 
4,400 tons annually, it uses an electrolytic 
production process on brucite drawn from its 
own mine near Wakefield, Que. It can make 
magnesium castings at Kingston, Ont. 

Rounding out the North American pro- 


SUCEINOCUTURL DED OOORI TE OOODORRAA ETL ETEDES tenet 


Teper acetone 


Compare 
PRICE 
(ib.) 

$119.00 

$ 47.50 

$ 10-12 

$ 4.50 

1.20 
29lbc 
32¢ 
14Y4c 

11%e 

* 92Y%e 
84e 
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Uses 


In turbo-jet, jet and rocket engines 
where it improves heat- and rust- 
resisting qualities and impact 
strength; in vacuum tube industry for 


its chemical affinity with many gases, 


In all-weather greases, which hold 
lubricating properties from —60 deg. 
F. to +320 deg. F.; in ceramics in- 
dustry to fuse porcelain to metal; to 
weld and braze aluminum; in air 


conditioning to absorb moisture. 


a 
In jet aircraft for its strength-weight 
load 


ranges, speeds and manoeuvrability; 


ratio, boosting capacities, 
may be used in new lightweight 


armored army vehicles; expected to 





compete with aluminum and alloys 


in civilian industry. 
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duction picture is Dow Chemical in,the J. S. 

‘ Dowe last year finished a $40-million plant 
in Illinois, which has a rolling mill with an 
annual capacity of 8,000 tons. 


Problems of Wonder Metals 


More and better products to serve our in- 
dustrial civilization are only part of the 
story of this “new age of minerals.” For the 
new metals themselves have been and are 
creating their own special technological 
revolution. 

Take tantalum. The very properties mak- 
ing it useful—a high melting point and acid- 
resistance—create unique production prob- 
lems. ‘ 

Because of the high melting point—and 
an affinity for oxygen when heated—tan- 
talum ores can’t be processed in a molten 
state. A series of chemical operations to take 
out impurities and get a chemically pure 
intermediate which can then be reduced to 
a pure metal powder is needed. And because 
impurities would seriously affect the quality 
and workability of the metal, reagent-grade 
chemicals must be used in the process, and 
equipment that will not contaminate the 
product from corrosion. 


Tantalum ores are a tough nut to crack. 
They always contain columbium, and often 
iron, manganese, tin and titanium. The ore 
is reacted with alkali to form soluble com- 
pounds, and the impurities — except colum- 
bium—are taken out with acids and filtering. 
Then potassium salts are added with hydro- 
fluoric acid; that makes a liquid, with pure 
double fluorides of potassium, tantalum and 
columbium. 

The tantalum salt crystallizes out first, is 
dried, pulverized and melted in crucibles. 
Electric current passed through the molten 


salt decomposes the compound, forming pure ‘ 


tantalum metal powder. 

Then follows the job of converting the 
powders into useful forms—sheet, wire, rod, 
tubing, etc. This means a whole series of 
techniques called “power metallurgy.” Big 
hydraulic presses jam the powder into 
shapes, and heavy electric current fuses the 
particles without actually melting the metal. 
This is called “sintering,” and it must be 
done in a high vacuum. 

Tantalum metal has to be worked cold— 
it gets_brittle if heated in air. It can be 
resistance - welded, but only under water. 
Forming, deep drawing, machining and aye 
welding can all be done, but mean special 
tooling and method problems. And, say the 
experts, most of the answers are not found 


Or take titanium. Last year in the U. S. 
about half the total 5,000-ton production ac- 
tually went into the stockpile. Yet this is a 
metal supposedly in short supply, with pro- 
duction only a tiny fraction of immediate 
and critical defense needs. 

The reason: metal-working problems. 
Much of the production has apparently been 
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than not, has been due to activi-| activities: development of Lamaque Gold | dling methods. ae ow = . gc Rc, 2) A 7.65% interest is held in the | Aer judding 
ties entirely outside of the Kirk- —Teck-Hughes copper discov- Mines until the offspring is ot Here’s the current picture | = © eee SS Nn! Ameo exploration project which | 3 
: inal investment of its) ire 6- 
land Lake area rather than to ery in Tashota area of North- 4 — gold producer than the | she area’s producers. oa a caer — pour ~ ee caienl 11 Jordan Street TORONTO EMpire 6-8871 
i oe " Sylvanite Gold Mines has been| KERR-ADDISON — With ex-| Three dividends at 5c each|agreed to an expenditure of | 
So RE =Sylvanite’s testi f .. |in the exploration business for |tractién of lower grade ore re-|were received from Renabie in $600,000 over a five year period. | 
te ‘aatind ca 7 ee drilling years and has a profitable pro-| maining at upper horizons now | 1954 which means an extra $420,-/ A considerable number of base | 4 
. h 6 ake “4 ste oriiling | Gucer in the Porcupine area—Del-|in an advanced stage, this large|000 of income for Macassa last| metal prospects have been in- 
a of Seu t oe larie. Ae: nite Bfines. | Larder Lake gold producer — the 7 =a extra oe _ vestigated under this program. | ’ 
—Macassa’s entering in : a .|largest gold mine in Canada —/reflected in an increase in the , : : gin ; 
E. B. MAGEE LTD. ae — theough Croft gaa nehatiter “te gtr will likely before long be treat- tacos ae dividend rate som a ceaks deasune We 
ranium in Bancroft area. : : : : ing a much better average grade | from 0 ‘12c per annum, start- ae : , ‘ 
—Wright-Hargreaves stepped- fasion. he nae ee of ore and realizing materially | ing with the September payment. pecee 5 sige By re | ; 
C INDUSTRIAL ——_| up tse, exploration acuvit | "Mot other operators entered| Meher roi Ag bullion production moved taser caneann winston ®-( UNITED KENO HIL ) 
s Cc i a . B i . . . . ’ o . 
. the exploration field relativel In 1954 average recovery was|slightly higher in the closing | era) other subsidiary com-| 
DIVISION of an extensive sulphide zone late a have yet to “win thelr $7.31 a ton as compared with $7.28 | months of the year, 1954 was the eta if 
- miles northeast of Port) Wines But the combination of|a ton for 1953, But average grade | best earnings year since ‘at least MINES LIMITED 
Engineers — Fabricators aac, Sh 4 icje | 8014, Mining know-how and ajof ore reserves in 1953 jumped we ny — peat was 10¢ Oe cece taste, mated gunaeaae eames | : 
~Lake Shore's wider partici-| 590d treasury position are of first |from $9.61 a ton to $10.28 a ton,|share for the first nine months | ‘@xe a ; 3 | : 
in plate — structural pation "fe ae por. fampertanee in developing new reflecting removal of lower |and bi - aw close to 15c al Peck oni eae 7 i 
ment i rn Canada. . ] , os Seuon 2 
tainl eery ona. saat. along The stock market has shown qe ee err jd has Arthur and 21 claims adjoining | 
Hames Kirkland Lake-Larder Lake belt | marked recognition of this in de- | fact, over two million tots of ore ye | ae ae te. beg uae drilling | 
is now engaging in outside ex-|mand for shares of such compa-| between 2,500 and 2,950-ft. level) | Oo. 1 ; ci oer 
, n : : aintained its output well SILV = L 
e MARINE ploration in some form. |nies as Teck-Hughes and Syl-javeraged $14 a ton and results| + 1954 with an output of $1,618 
Kerr-Addision, which appears|vanite Gold Mines in recent|from greater depths have shown | 4.) Pp 918,.-| KIRKLAND LAKE — There 
DIVISION to be entering the most profitable | months. |gold values appreciably higher |. = acm res was a slight reduction - outpu | ZINC = CADMI M 
period of its career, is participat-| Kirkland Lake-Larder Lake /than this again. in the préteding year. _ |for this producer in 1954 with | U 
ing with Prospectors Airways in | gold belt in 1954 turned out $25,-| A drill hole put through the'| eee a that warnings| recovery amounting to nae. 
Marine Engineers that company’s broad exploration | 650,991 of gold from 2,973,960 tons | main No. 21 ore body at 3,950-ft. | Were Crose to the 4.5¢ a share of|from 117,136 tons of ore milled | 
era program in the Yukon. lof ore milled. This was slightly | horizon has obtaifted an inter- | the preceding year in 1954. Aj} as compared with $1,489,067 from 
Shipbuilders Upper Canada Mines has been /less than in the preceding year|gection of 1.2354 oz. gold over | dividend a 4%c a share was | 112,616 tons of ore milled the | : . ; 
7 7 active in numerous areas includ- | when $26,247,717 was turned out| core length 102 ft. At a $35 price | pai — ' err 1954, as com-| preceding year. However, the last | Mines Located Mayo Mining District : 
Ship Repairs ing Port Arthur, Blind River and | from 2,917,796 tons of ore milled.|for gold, this intersection runs |r with a dividend of 4c a quarter of 1954 was by far the) Yukon Territory 
: in the Sothman and Midlothian|The emphasis has been on effi-| better than $40 a ton. With aver- | ®"@Te paid in December, 1953. j best with an output of $371,416, 
Ship Conversions townships in Northern Ontario. {ciency in this gold-mining area|age mining costs of between $5} Working capital has shown a| ‘There was a net loss of $29,045 | ‘ 
ouster Lake Gold saaning | whase at the Kirkland Lake end | and $6 a ton, including an ap reer see ra and at the gna\@ 1954 after including expendi- ° 
|Co., the remaining producer, has|grade of ore is fairly high but) ciation, taxes and administrative | ginning of 1954 amounted to $1.2/| tures on outside exploration. The tad ; : 
PORT COLBORNE | participated in a wide range of | mining costs also are on the high | expenses—a fine margin of profit | millions. The company owns| joss was dué in ak to treatment | Administrative Offices 
outside exploratory efforts. On-/|side. There has been a consid-|can be anticipated on such ore. | 975,000 shares in Queenston gold|of a large tonnage of develop- | 
ONTARIO |tario, New Brunswick and Que-| erable dependence on cost-aid for; farnings for the nine months |™ine and has been increasingly | ment rock which did not carry 1001 - 85 RICHMOND STREET, WEST 
P.O. Box 189, Phone 4546 | bee eo eee ae areas yg aman cha pt gon “ ‘ended Sept. 30, 1954, at 56c a ce in the outside exploration| as much gold as ore regularly | TORONTO. ONTARIO 
of attention. Although some in-| Fortunately, ere has eN| share were very slightly less | field. mined. ; 
RT RORES : Rare: een Soehe MERTEN ee eee) et a aan share of the same; WRIGHT - HARGREAVES —! Ore reserves dropped nearly 
— a nmmomeecweaincesesamiroeomametis | SUS wow ant . | Earnings of 12.1c a share realized'90,000 tons to 224,953 tons in 
LAKE SHORE MINES — Gold |\by Wright-Hargreaves in the 1954. ; : 
production of this leading Kirk- 
UNITED SBESTO S proximately $165,000 to $2,931,903 
proximately ' 0 $2,931, ° 
in 1954. Although receipts from | BELFORT MINES VENDOME MINES 
jcost-aid were slightly higher, | 
profits dropped about $63,000 to LIMITED : LIMITED 
$216,406 or Ile a share. (No Personal Liability) (No Personal Liability) 
( ORPORA ION IMI I D It was pointed out in the 1954 (Successor to Roymont Mines Limited) ( ecceteet APITALIZATION 
annual report that results ob-| CAPITALIZATION Authorized 3,300,000 Shares of $1.00 Par Value 
tained on the two new deepest Authorized 3,300,000 Shares of $1.00 Par Value ; lecned 2,325,000 Shares 
| levels—and results in drilling be- | Issued 2,000,000 Shares OFFICERS AND DIRECTORS 
: i these a do not justify Sa Sas eenaeaids ae Sediiate > R. Geoffroy - - President & Consulting Engineer 
at eeper work under present econ- ee Se ; . A, Laroeque - = © « «# Vice-President 
Asbestos ore deposiis at Black Lake, eae A. Larecque = + = = = Vice-President = een de oS eee 
: : . G, Porteous, QC. © -© © © = Secretary Lechartier - - « Treasurer 
Quebec, now being prepared for | Readjustment of cost-aid for . Lechartier - © © © © oo @ Treasurer 6 toe Beeees 
i | 1955 and 1956 will not have any c Be Rien. 6 6. & @eiae © o.=, « Sideline Transfet Agent 
production by Lake Asbestos of || appreciable effect on company Transfer Agent Chartered Tevet Ce., Ménreal 
| revenues. o ee ee Oe Drilling @isclosed peoviate, onaen’ or o_— . sosseiv er -guicccouper tant feneet of 
s seven claims &@ . size. 
Quebec Limited. TECK-HUGHES—Drilling the a sine and ausociated iactel oxo chess of Sit Siee,, Sovelopmens of which ieeamed toes of inieral working and ten thousand feet of és09 endergrouna 
. , ‘ a Ss! e . . 
f Salona aumeintiaes - _ w ¢ ca out po: y Succtiite @ibeer drilling presently carried on monnities @these 
we : ‘ r ; James St. Montreal, Que. 5 $t. James $t. East, Montreal, Que. 
: pany becoming a direct producer 5 st. oo . 
Head Office: 132 St. James Street West IF cong Gores owe te 
| grade copper zone appears indi- 
Montreal cated. 
In 1954, Teck earned 18.1lc a 
jshare compared with 17.6c a 
jshare in the preceding year,| - 
asta |There was a modest increase in 
| 
sunshine eps aeprepeceae inetd te |receipts from gold production 
| while Lamaque dividends totaled 
GOD FOOOGHSHOGGHGHHHHHOHSHSHHOHOHOOD '% 
In fact, Lamaque dividends 
accounted for more than half of 
the $872,022 profit for the period. « 4 
Teck not only owns 80.8% of 
° the issued shares of Lamaque 
but has béen active in mine- 5 
financing in other directions, The ; 
company has agreed to purchase INE operators have cut haulage -costs j 
30,000 shares in Geco, and these six ways by mounting over $00,000 ; 
Lamaque is acquiring an equal mine cars on Timken tapered roller bearings: ; A 
amount. Bulk of finances are be- ; 
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ing supplied to Chip Mines which 
is exploring a group of 46 claims 
adjoining the south boundary of 
Geco Mines and Willroy in the 
Manitouwagge area. Through 
Lamaque, Teck has a substantia! 
stake in the financing of Eldrich 
Mines in the Rouyn area. There 
does not appear to have been any 
great change in the mine picture 
at the Kirkland Lake property 
in recent years. 


SYLVANITE GOLD MINES— 
Earnings for 1954 are expected 
to be lower than those of 1953 
but sufficient to cover the divi- 
dend distribution of 10c a share. 
Earnings of the subsidiary, 
Delnite Mines, were adversely 
affected in 1954 by the Porcupine 
strike which was not settled un- 
til February. . 

Reserves of ore in place are 
not released for Sylvanite but 
production has been fairly well 
maintained in recent years and 
it is understood that mine situa- 
tion continues satisfactorily. 

The copper discovery property 
50 miles north of Sault Ste. Marie 
consist of 32 claims and the 
diamond drilling there started in 
the middle of January. 

Working capital amounted to 
approximately $1.4 millions at 





1. LESS MAINTENANCE AND REPAIRS. 
Timken bearings take the pounding of mine 
car service with minimum time out for main- 
tenance and repairs.“One treason—to find steel 
good enough for Timken bearings, we make 
ouf own. (Somethin no other U, S. bearing 
manufacturer does.) Rollers and races ate 
case-hardéned to give them hard, wear-resist- 
ant surfaces and tough, shock-resistant cores, 


2. GREATER LOAD CAPACITY. Because of 
line contact between rollers and races, Timken 
bearings have extra load-carrying capacity. 


3. MORE CARS PER TRAIN. Timken bearings 
let you haul more cars per train with noiacrease 
in power requirements. The true rolling mo- 
tion and incredibly smooth surface finish of 
Timken bearings practically eliminate friction. 


4. LESS LUBRICATION. Lubricant stays in 
Timken bearings—mine dirt, dust and moisture 
stay out. Closures.are more effective because 
Timken bearings keep hubs and axles concentric, 


5. SIMPLIFIED INSPECTION. Wheels can 
be easily removed for bearing inspection by 
simply pulling the cap, cotter pin and nut. 


6. NO NEED FOR SPECIAL THRUST PLATES. 
The tapered construction of Timken bearin 
enables them - —— and thrust s 
in any combination. No special thrust plates 
are required. Cars take curves easier. 


last report excluding the com- 
; . You eeianeaie eae ee 
or your mine cars ways specifying Timken 
ATLAS CONSOLIDATED tapered roller bearings. The Timken Roller 


MINING & DEVELOPMENT 
CORP. has brought a copper mine 
into producticn at Toledo, on the 
island of Cebu in the Philippines. 
The Toledo mine, which is the 
largest copper operation in the 
Far East, is milling at the rate of 
4,000 tops. of ore per day and 
yielding 200 tons of concentrates. 








Bearing Company, Canton 6, Ohio. Cable 
address: “TIMROSCO”. 


CANADIAN PLANT: St. Thomas, Ontario, 


U. S. PLANTS: Bucyrus, Canton, Columbus, 
Mt. Vernon, New Philadel phia, Wooster, and 
Zanesville, Ohio; Colorado Springs, Colorado, 


TIMKEN S222 oy, 


TRADE-MARK REG. U. S. PAT. OFF. AND IN CAMADA 





SK Haliburton - Bancroft area. Test 
et: drilling investigate interest- . ‘ | 
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B.C. Mineral Output Value Ranks Third In Canada 


Better World Demand For Lead, Zinc Brought Production To Near 1953 Record 


VICTORIA (Staff)—World de-| 
mand for lead and zinc, which| 
account for over Lalf the value of | 
B.C. mineral production, im-| 
proved sufficiently in the second} 
half of 1954, to bring the prov-} 
ince’s mines output within 1% of} 
1953's record-breaking $152.7 ol 
lions. 

Total value of last year’s Brit-| 
ish Colutabia mineral preduction 
was $150 millions, ranking the 
province third highest in Canada, 
Production of zinc was down 
about 20% from i953, but lead 
yield rose 12%. - 

Prices for B.C. mineral prod- | am 
ucts were al: average of 1% lower |{ 
from 1953, largely resulting from 
the 2.6% (1.6% in 1953) discount | Haas 
on the U.S, dolar, Gold and} 
silver prices remained unchanged, |# Million 
but copper, lead and zinc ad- ibs 
vanced moderately. > 

A serious situation for B.C.| a 
producers was averted by Presi-|¢ 
dent Eisenhower’s decision not to} 
raise tariffs on zinc and lead, but} 
to increase the U.S. stock-piling 
program of these minerals. This| 
had a stren,thening effect on! 
prices, but 1.0t enough to re-open | 
most of the small and iaedium| 
tonnage bas- metal producers in| 
the proviace. 

Copper remained in strong de-| 
mand during the year, with| 
strikes in the U.S, and Chile. | Ry 
Further development work is 
being carried out at the Wranduc | 
copper properties in the Stewart 
area, but no final decision on how | 
this potential major producer’ 
difficult access problem will be| 3 
solved has yet been take. | 

An estimated 20 millioa tons of 
good copper-bea.ing ore have 
already been outlined on the 
property and exploration con-| 
tinues. A longer, hard-to-build | 
railroad or a direct access tunnel | 
will have to be compieted to bring 
the mine into production, 

At McDame Creek, Cassiar As- 
bestos Corp. during 1954 con-|% 
tinued to operate its 500-ton mill, 
producing mainly low-iron spin- 
ning fibre and shingle fibre. This 


a 


mine is the only asbestos Pro-| ton m'ne at Hazelton, Canadian| with exploration now’ outlining, 1954 profits for dividends are} tion are taken in over the glaciers 
ducer in the province and is Fypjoration continues as a major|deposits in the Quatsino and| thus indicated at $1.35 a share as| but alternative transportation fa- 
turning out the best quality of ppoducer of lead arid zinc from| Zeballos areas of Vancouver | compared with $1.20 a share the | cilities are under investigation. 

its Jersey mine a though output | Island, at Ecstall River near Kiti-| previous year when earnings 
|mat and the Zymoctz River in 


fibre in Canada. 

Canadian Exploration Ltd. con-| was restricted in 1954. 
tinues to be Canada’s major 
tungsten producer, but late last} 
year, Western Tungsten Copper | 
Mines closed its Red Rose tung-/ iron ore remains at a high pit 
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ANNOUNCEMENT 





€. John Sullivan has beén elected vice-president of Kennco Explorations 
(Canada) Ltd., it was announced by James Boyd, president. Sullivan 
hos served as chief geologist for the exploration company since joining 
the organization in 1953. He is located at the company's head office 
In Toronto. 

Following his graduation from the University of Western Australia in 
1935 ond: Adelaide University in 1941, Sullivan hos hod a wide ond 
voried experience in both the geological and geophysical fields. For 
eleven years he was Supervising Geologist for Mefuls in the Australian 
Bureav of Mineral Resources, and wos lergely responsible for the 
development of huge copper-vranium deposits in that country. 


With his wife and three children, Sullivan makes his home in Toronto. 








ad 








ad 


OFFICERS 


DIRECTORS 


PSS SSS SST SST TSS tata Mitel tee te te te ate oe ee 





President - + © © © «© @ J, 


Vice-President - Dr. W. F. 


the Terrace region. 
‘A study of the B.C, Research 


Interest in British Columbia)|Council shows that proven iron|large program of postwar mod- 
ch, | ore reserves of B.C.’s coastal re-|ernization. This modernization 
—— |gions could be used up in less | program was carriea out withou 


than a week by the U.S. steel 
industry. Because of this, its re- 


|port states, there ‘s little chance | 16,381,645 shares outstandiag. 


an important iron industry could | 


|survive at present on the west) duces most of British Columbia’s 
|coast of B.C, The study adds,| lead and zinc—and mineral out- 


however, that the province’s steel | 
industry should triple its current 
annual production. 

In 1953, 2,044,143 tons of iron 


| ore were shipped from Vancouver | earnings. 


Island to Japan, This movement | 
has now stopped because of, 
Japan’s dollar shortage, but 


|smaller quantities are being sent|Great Slave Lake which is be- 


to the southwestern U.S. Remain- 
ing ore bodies now have known | 
reserves of about five million 
tons. The Research Council’s re- 
port points out that a domestic 
steel industry cannot be based on 
less than 15 million tons of proyen 
reserves, 

“Best possibility for establish- | 
ment of an electric pig iron 
industry in B.C, would be at 
Kimberley, where nearly 13 mil- 
lion tons of ore are available in 
the form of accumulated reserves 
of ‘iron tailings’ produced by} 
Consolidated Mining & Smelting 
Ltd.,” the report con-ludes. 

Here is a breakdown of the 
value of B.C.’s mineral produc- 
tion in 1953 and 1954: 


| 





1933 +1954 | 
Zin sesccccccscccses $40,388,246 $31,200,000 | 
Lead ..ccccccccccces 39,338,655 45,550,000 
GORE “esccosvecce + 14,869,544 14,900,000 | 
Gold ..... eee 9,000,000 | 
Silver .. 8,800,000 
Iron Ore 3,450,000 | 
Tungsten . 5,600,000 
Other Metals ...... 2,875,412 2,500,000 
eek tc cce se+e 9,630,777 9,200,000 


Indus, Materials ... 3.211.748 5.500.000 
Struct, Materials .. 13,555,038 13,700,000 


Total ......«-¢e0.+ 152,731,181 149,500,000 
tEstimated. 


Highlig':ts of operations of 
various west coast producers are 
summarized below: 


CONSOLIDATED MINING & 
SMELTING — where are indica- 
tions that “Cominco” enjoyed 
slightly better earnings in 1954 
than 1953. On Jan. 15, 1955, an 
extra 35c a share was paid along 
vith the semiann tal dividend of 
40c as compared.with 20c a share 
extra paid on July 15, and Jan. 
15, 1954. Appropriations out of 
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LEAD: No. 5 in Value 


worked out at $1.25 a share, 
Expansion plans have now been 


largely completed including a} 





new financing and the company 
still nas only its comimon issue of 


As Consolidated Smelters pro- 


put—value of output was prob- 
ably very clos: to that of the 
previous year, perhaps somewhat 
greater due to higher indicated 


An immense new lead-zinc field 
is indicated for Consolidated 
Smelters at Pine Point, south of 


lieved to be potentially a field as 
large as the Tri-State field in the 
U.S. So far tonnage of closely 
drilled ore is not large but. a 
considerable tonnage of open-pit 
ore is available and development 
is proceeding. 


CANADIAN EXPLORATION— 
This wholly owned subsidiary of 
Placer Development realized a 
net profit of approximately $1,- 
120,000 in the yea: ended Aug, 31, 
1954. Operating profit was in the 
neighborhood of $3,800,000 from 
which $2 millions was expected 
to be appropriated for deprecia- 
tion, $300,000 for depletion and 
$380,000 as provision for income 
taxes. 

A total of 395,629 tons of ore 
averaging 2.8% lead, 4.6% zinc 
was treated during the year and 
ore reserves at the end of period 
were estimated at 6,702,000 tons 
averaging 1.1% lead and 5.1% 
zinc after dilution. 

After treating 128,868 tons of 
tungsten ore, reserves at the end 
of the period were estimated at 
364,000 tons averaging 0.90% 
tungsten trioxide. 


GRANBY CONSOLIDATED — 
The property of Granby’s sub- 
sidiary, Granduc Mines, located 
about 25 miles north of Stewart, 
B.C., shows promise of warrant- 
ing production on the basis of 
5,000 tons a day. If work now 
being completed further extends 
the ore picture as anticipated, a 
major new copper producer is 
expected on the west coast. 

At present supplies for explora- 
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little or no profit, particularly as 
the company has not been suc- 
[cessful in outlining any new 
| important source of ore in regent 
years and ore depletion appears 
far advanced. But a lift in price 
over 30c makes a lot of difference. 


HOWE SOUND CO.—The Brit- 
annia Mining & Smelting Co. 
subsidiary of this big U.S. pro- 
| ducer, like other west coast base 
|metal overators, '.as endeavored 
ito minimize effects of changing 
|metal prices by mining practices. 
| For some years, the company 
| had concentrated on treatment of 
| zine ores but with the fall in the 
price of zinc, the company has 
turned back to the treatment of 
copper ore—a much more profit- 
able proposition. 


BRALORNE MINES—Earnings 
of this Bridge River old pro- 
ducer were possibly somewhat 
| better in 1954 than the $266,210, 
to a share, of 1953. Gold produc- 





tion at $2,282,735 was about $65,- 
|} 000 less than the preceding year. 


= |However there vas a profit in 


| the first half of 1954 as against a 
loss in the same period of 1953. 
The over-all result could be 
better. 

By the beginning of 1955 the 

| Queen shaft had been sunk to 
| below the Sist level on its way 
ito the 33rd horizon. Favorable 
|results secured in 79 and 77 veins 
prompted sinking of the shaft to 
a greater depth than had been 
| contemplated earlier. 
There has been some further 
jinvestigation at Bralorne’s Takla 
Mercury mine, 85 miles northwest 
of Fort St. James, B.C., in view 
of the greatly increased demaad 
| for quicksilver. 


PIONEER GOLD MINES — 
Earnings of $33:,381 or 19c a 
'share were realized by Pioneer 
| in the year ended March 31, 1954. 

A highlight of operations dur- 
ing calendar 195+ was the open- 
ing up of fine lengths of ore in 
No. 27 vein on levels from 26th to 





—Photo by George Hunter. | 29th inclusive off No. 5 shaft. An 


exploritory crosscut to the east 
on the 20th leve] has intersected 
a new gold-bearing vein which is 
new being evaluatec. 

| Pioneer continues active in the 


Granby itself may have been | exploration field. Magoma Mines, 
| saved from a shutdown by the sponsored by Pioneer, has been 
irecent increase in the price of|carrying on diamond drilling in 
copper by 3c a lb. to 33c a Ib. in| the Blind River uranium area but 
the U.S. At a price of 30c a lb.|so far has not located an ore 
¢| for copper, Granby can make! body, An interest has also been 








March 5, 1955 





THE FINANCIAL POST 53 


STABILITY OF OPERATION: 
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PROFIT THRU PROSPECTING WITH THE “PROSPECTOR'’— 
Some of the greatest fortunes.in this country came from the 
discovery of precious gold in the fabulous ‘49er period. 
TODAY URANIUM IS BRINGING THE HIGHEST PRICES IN 
HISTORY. THE MODEL GC-238B8 “PROSPECTOR” — AS 
SIMPLE TO OPERATE AS A BOX CAMERA — WILL LOCATE 


URANIUM FOR YOU! 


LAB-O-RING ENTERPRISES LTD. 


23 COLLIER ST., TORONTO 


taken in exploration for uranium 
in Utah. 

CARIBOO GOLD QUARTZ — 
Purchase of the operating mine of 
Island Mountain Mines Co. in 
August, 1954, was expected to 
increase earnings by nearly 30% 
and to provide opportunities for 
expansion. 

The: Island Mountain shaft is 
900 ft. deeper than the deepest 
Cariboo workings and is located 
on the downward trend of the 
principal ore structure. It is 
closer to some of the _ best 
“Quartz”. bodies than the present 
shaft. 

Much improved results, both in 
ore treatment and earnings were 
reported at the latter part of 1954. 
Ir the year ended Jan, 31, 1954 
the company had reported a net 
loss of $102,444. 

TORBRIT SILVER MINES — 
An estimated net profit of $292,- 
000 was realized by this B,C. 
silver producer in 1954. This 
compared with a net loss of $27,- 
345 in 1953 when operations were 
closed down from May 15 to Oct. 
27 by a strik>. 

Advances totaling $2,600,000 
from Mining Corp. of Canada 
were entirely repaid during 1954 


and the company distributed an! 


WA. 2-7455 





initial dividend of 5c a-share on 
Dec. 30, 1954. 

As earnings are running close 
to 10c per share per annum, there 
would appear to be a good chance 
that dividends might be paid at 
the rate of 10c a share per annum 
as operating profits are consider- 
ably in excess of net profit. 


VIOLAMAC MINES — Second 
most profitable year in history 
Was recorded by this company’s 
British Columbia mine in 1954. 
Net profit is estimated at $325,000 
or approximat.ly llc a share, De- 
velopment results are understood 
to have been particularly favor- 
able. 

During 1954, ViolaMac pur- 
chased 1,425,619 shares of Lake 
Cinch Mines and uas options on 


| additional shares. Lake Cinch has 
|@ promising uranium property in 
|'the Beaverlodge area where past 


diamond drilling indicated 56,900 
tons grading 0.283% utanium ox- 
ice or $4103 per ton, Further 
diamond drilling is being done 
under the supervision of Viola- 
Mac. 

Among the company’s varied 
interests are substantial interests 
in Uranium Ridge Mines and the 
(Continued on page f8) 





The Law of Osmotic Pressure: 


The passing of a solution of higher 
concentration into a solution of 
lower concentration when separated 
by a semi-permeable membrane. 


In that definition lies the secret of the flow of the 


WOOD PRESERVING 


OSMOSE : 


al lO 





sap to the highest branches while the' tree is growing. 
It also defines the natural pressure which is the basis 
of the “Osmose” method of wood preservation. 


Naturally and inevitably, “Osmotic Pressure” is 
established through the high concentration of the 
“Osmose” preservatives when applied to green wood. 
The low concentration of the sap or moisture present 
in all types of wood is completely penetrated and the 
preservatives are also carried into good portions of 
the heartwood. “Osmotic Pressure” has been measured 
to develop up to 320 pounds per square inch! What 
simpler way is there to preserve wood? Mopped, dipped 
or sprayed on by unskilled labour, on the job, Nature 
takes over to provide sure, safe protection against 
rot and decay. 

Widely used by Federal and Provincial Govern- 
ments, leading Mines and Pulp and Paper Companies. 
18 years of experience and the treatment of 750,000,000 
board feet of wood of all description give evidence to 
the fact that “Osmose” extends the life of any wood 
3 to 5 times. 

Use “Osmose” products for green wood... 

“Pentox” products for dry wood. 


For cleap, paintable. fire-retardant preservation of wood, 
consult our Free Service Department. 

























































































































Quebec Gold Belt Weathers Economic Storm 





Cadillac-Malartic Break 
Of Interest in Base Metals 


That “hot spot” of Quebec gold| present time, or to explore for 


mining — the Cadillac-Malartic|them, when a number of good 
break — is putting its best foot! gold properties have already been 


forward these days to meet the! established but are waiting on | 


challenge of increasingly difficult | better times before considering 
economic conditions. production. 

This break with which by far} A “substantial gold occurrence 
the majority of Quebec gold mines | was established in other years 
are associated, stretches 120 miles | at Croinor Pershing in Pershing 
eastward from where it enters at | twp. toward the east end of the 
the Ontario-Quebec border in /Cadillac-Malartic belt. Norlartic 
Dasserat twp. southwest of outlined over half a million tons 
Rouyn. It is best known probably | of gold ore in the Malartic area 
for its gold mines but two im-|but didn’t find production plans 
portant base metal producers — | feasible. 

East Sullivan Mines and Golden! Opbaska Gold Mines in Louvi- 


Manitou Mines — are located | court has outlined 150,000 tons of | 


along it as well. 

Traversing the south part of 
the Rouyn camp, the Cadillac- 
Malartic break probably plays 
quite a part in ore deposition in 
at least the southern part of this 
camp. 

Townships strung along this 
fault have a familiar ring 
Rouyn, Bousquet, Cadillac, Four- 
niére, Bourlamaque, Louvicourt, 
Pershing, etc. 

With development of new gold 
mines practically a thing of the 
past in most of Canada, it is not 
surprising that exploration along 
the Cadillac-Malartic break is 
now chiefly concerned with other 
metals than gold. But big dis- 
coveries are not made every day 
and no important new mines ap- 
pear to have been made in this 
last year, 

It would, of, course, appear 
rather superfluous~to open new 

. gold mines along this break at the 


|0.25 oz. gold ore. 

| This could be fertile country 
for establishing gold mines if the 
long-awaited increase in the price 
of gold ever develops. 

East Amphi received consider- 
lable encouragement in under- 
ground work of other years, Mar- 
benor indicated higher grade ore 
shoots in surface drilling; shaft 
sinking Was regarded as war- 
ranted. 

Just southeast of Rouyn, the 
Heva - Hosco - Rouyn Merger 
ground possibly warrants further 
work. ° 

Right now it appears that gold 
production, if anything, will be 
on a somewhat reducing basis. 

O’Brien Gold Mines, last pro- 
ducer in the Cadillac area, has 
not found indications at depth 
worth following up and is placing 
operations on a salvage basis. 
This appears to be the only 
casualty among the belt’s big gold 





SELCO EXPLORATION 


COMPANY LIMITED 


producers at this time. O’Brien 
will seek to open up a new gold 
mine in the Bachelor Lake area. 


An effort is being made to 
establ a new base metal mine 
in Bourlamaque twp. Work re- 
sumed at Rainville Mines the 
latter pert of 1954, with finances 
|provided by Canadian Malartic 
Gold Mines. Earlier work at this 
|property had established ore re- 
serves down to the 625-ft. horizon 
of 352,735 tons averaging 3.32% 
copper, 0.22% zinc, 0.28 oz, silver 
and 0.017 oz. gold per ton, The 
| Management is endeavoring to 
| expand this ore estimate by open- 
jing up additional ore zones so 
| that sufficient ore will be placed 
in sight to permit production 
plans. 


Here is the picture at individual 
operations along the Cadillac- 
| Malartic break: 


EAST SULLIVAN MINES — 


several] fronts for this big copper- 
zine producer, After initial depth 
exploration had not been too en- 
couraging, a vertical diamond 
drill hole from the bottom 2,850- 





ft. level picked up four copper | 
'sections late in 1954 and follow- | 


up investigation is under way. 


Quebec Copper Corp., financed 
jointly with Sullivan Consoli- 


|dated, has turned out a winner | 


| and is currently realizing operat- 

ing profits at the rate of close to 
$1.2 millions a year. East Sullivan 
land Sullivan Consolidated will 
own 2.2 million shares out of 
| Quebec Copper’s issued capital of 
six million shares. 


A participation has been taken 
lin financing Quebec Lithium 
| Corp. with 200,000 shares under 
firm commitment at $2 a share 
and a further 200,000 shares under 
option at the same price. Quebec 
Lithium expects to reach produc- 
tion this fall. 


The recent increase in the 
| price of copper will be of assist- 
'ance to East Sullivan and will 
lserve to partially offset the 
leffects of the present low level 
| of the price of zinc, Ore reserves 
j}have shown a tendency to de- 


| There is encouraging news on! 


| well maintained in recent years 
| with approximately 4% years’ 
ore in reserve, 


SULLIVAN CONSOLIDATED 
'— A steady gold producer for 
| almost 20 years, Sullivan Consoli- 
| dated has developed an enviable 
‘portfolio of valuable other min- 
| ing interests. The company holds 
over 1,550,000 shares of East Sul- 
| livan Mines from which the com- 
|pany received over $620,000 in 
| dividends in 1954, It is expected 
that the company will own ap- 
| proximately 1,200,090 of Quebec 
| Copper Corp. now that all further 
‘options are exercised. This will 
represent approximately a 20% 
interest in the company which is 
realizing operating profits at the 
|rate of almost $1.2 millions a 
| year. 


Sullivan Consolidated owns a 
million shares of Quebec Lithium 
'Corp. and had an option of a 
further 200,000 shares at $2 a 
share. Quebec Lithium is sched- 
uled to commence production 
with a 1,000-ton mill this fall and 
has some 15 million tons of ore 
\in reserve. Profitable production 


Corp. of America. ; 
Gold mining has been main- 


years but outside investments 
appear to form the backlog of 
the company’s value at this time. 


MALARTIC GOLD FIELDS — 
Full year earnings for this Malar- 
tic camp gold producer in 1954 
were apparently somewhat better 
than the $534,034 or 13c a share 
of the preceding year. Two divi- 
dends of 5c,a share each were 
declared in 1954. 


With considerable work done in 
1954 to extend both shafts to the 
aan objectives at 2,740 ft. and 





2,470 ft., considerable work on 
new lower levels is anticipated in 
the current year. 


There has beén a program of 


laccelerated outside exploration | 
|for the past year with work un- | 
'dertaken in New Brunswick as 


well as Northwestern Quebec. 
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} September at least. Amendments 
to cost-aid have slightly improved | 
| the company’s position. Plans are | 
now being prepared for under- 
ground development of the Bach- | 
jelor Lake property where esti- 
mated ore reserves in the main 





ore body totaled 235,000 tons 
grading 0.34 oz. gold per ton 
down to 800 ft. vertical depth. 
Shaft sinking to 625 ft, and de- 
velopment of three levels has 
been recommended. 


This project, which would cost 
approximately $250,000 would not 
be taken until access to the prop- 
erty by highway is provided, 
probably late this summer. 


A dividend of 2c a share is) 
being paid on March 16. Working | 
capital, including stores, amounted 
to almost $1,700,000 at Sept. 30, 
1954. 





Specialized personnel 


in all departments 


Complete professional 


engineering service 


particularly before a loss occurs 


 TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


220 BAY ST., TORONTO EMPIRE 6-7671 



















lis indicated on the basis of a| 
marketing contract with Lithium | 


| tained on a stable basis in recent | 


































ASBESTOS CORPORATION 
LIMITED 


THETFORD MINES, -Que. 


The World’s Largest Independent Producer 


of Raw Asbestos 










| cline as development at depth has| pAasT MALARTIC MINES —| 
jnot replaced ore extracted and| A reduction in revenues of some 
average grade of newly opened | $169,000 is exp-cted in 1955 due | 
| Ore has not been as high as that /to the revised formula for cost- | 
| milledy, laid but the company hopes to 


| GORDEN MANITOU — An |offset this by the drawing of a 


Suite 600 
77 York St. 
Toronto 


eM. 6.9579 —~ OFFICERS — 


dperating profit of $207,262 was 
| reallzed in the first six months of 
| 1954 despite generally depressed 


|higher grade of ore from lower 
levels. No. 4 shaft now extends to | 
the 3,100-ft. level and outstanding | 
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A. L, Penhale, President 


G. F. Jenkins, General Manager 

















Subsidiary of: 
SELECTION TRUST LTD., ENGLAND 


base metal prices. And it appears |°T¢ Tesults have been had in) 


that 1954 may have been about as | diamond drilling at lower levels. | 
good a year as 1953 when a net | Widths of 100 ft. or more averag- | 


| profit of $179,481 or 5.9c a share |ing upward of half an oz. of gold | 
was realized. |per ton were indicated in first! 


Diamond drilling from the| ‘i! holes. = 
| 2,300-ft. level has indicated high| In the first nine months of 
| silver and zinc content for ore at ae ; — “. oe, 32, 
. . depth, The management plans to | realized from production of §2,- | 
optioned, and developed from coast to coast. investigate fully this innapeed 111,888, It is indicated that in| 
’ picture on three new levels be-| 1954 net profit was appreciably 
|low the 2,300-ft. horizon. better than the $400,540 or 10c 


An interesting large but lower | *# share of 1953, | 
grade copper zone is known on| There has been a gradual im- 


C, W. Colby, Vice-President J. A. Marcotte, Secretary 


K. T, Dawes, Vice-President P. Payeur, Treasurer 


Head Office: 522 Canada Cement Bldg., Montreal, P.Q. 


Prospects and Mining Properties examined, 








the Golden Manitou property but 


provement in working capital 





it has not been possible yet to| position in recent years with net 
investigate fully. .|werking capital amounting to 







RAYROCK, MINES LIMITED 


Suite 509 —~ 25 Adelaide Street West 


Toronto, 


| 
Ontario 


Officers and Directors 


C. Byrne 
J. Byrne 
S. Hamilton 
W. R. Cowie 
S. Huffaker 


J. = 
J. = 
D. = 
R. _ 
M. 


{ 


N. W. 


President & Gen. 
Vice-President 
Sec.-Treasurer 
Director 

Director 


Byrne 


Consulting Mining Engineer 


Authorized Capital 
Issued 

Cash and Securities 
held by the Company 


4,000,000. Shares 
2,508,763 Shares 


$900,000.00 


Company proceeding with underground exploration 
of uranium orebodies indicated by diamond drill- 
ing at Marian River property, N.W.T. 





operation, Golden Manitou holds 
| over 1.5 million shares in Barvue 
| Mines, a 5242% interest in Mas- 
todon Zinc Mines, and a substan- 
| tial stake in Frebert Mines. 


LAMAQUE GOLD MINES — 
| Earnings of this big Bourlamaque 
gold producer were slightly lower 
at 30.9¢c a share in 1954 even 
| though the total of bullion and 
cost-aid for the year at $5.0 mil- 
lions was some $300,000 higher. 


| After milling 735,695 tons of 

ore during 1954, reserves were 
| approximately 35,000 tons lower 
; at 2,573,164 tons averaging 0.196 
| 9 gold per ton. 

It appears that the company’s 
receipts from cost-aid will be ad- 
| versely affected by the revised 

basis of payment to be in effect 
\for 1955 and 1956. 

| In participation with Teck- 
Hughes, exploratory. drilling is 
planned this summer to test indi- 
cations of good copper values on 
the optioned Guder property of 
}eight claims on Revenue Creek 
|in the Yukon. 


| SIGMA MINES (QUEBEC) ~— 
|Next door to Lamaque, Sigma 
realized a net profit of $484,959 or 
48c a share in 1954, practically 
duplicating the previous years’ 
|performance when gold output 
'was about $17,000 higher, 
Dividends of 20c a share each 
have been paid in January and 
| July for over the last tw» years, 
Qre reserve position has been 


In addition to its own mining eer at the beginning of 


1 


BARNAT MINES — Production 
was somewhat lower in most of 
1954 than in the preceding year 
and it appears that 1954 earnings 
| were probably below the 7.5c a 
|share of 1953 unless there was 
j}some reduction in the heavy 
| write-offs which totaled over 
$500,000 in the 1953 period. 


Shaft sinking, carried to a 
depth of 2,100 ft. in the latter 
part of 1954, will make available 
|@ new block of ground at depth 
for development. 


An interesting uranium dis- 
covery was made in the Chibou- 
|gamau area during 1954 with 15 
separate showings revealed. A 
first hole gave radioactivity but 
nothing of importance. Drilling is 
continuing. 


CANADIAN MALARTIC 
While no great change in the 
level of gold mining activities 
was noted for this operation in 
1954, some additional ore was de- 
veloped ‘uring the year, and ex- 
ploration undertaken to the north 
at the 756-ft. horizon. . 


Outside exploratory activity 
was expanded during the year 
with the financing of Rainville 
Mines program a feature. 


Explvration was undertaken on 
optioned properties in the Preis- 
sac and Beraud twp. areas, but 
results were negligible and these 
options were dropped, However, 
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Company. 


9/16” steinless stecl digestors with %* 
mild steel outside jecket. Used in the 
trectment of ores, they heve ao capacity 
of 650 galiens and 500 gallons respec- 
tively. € 


Men charged with production 
responsibilities know the advantages 
of stainless steel equipment. But 
stainless steel alone is no guarantee 
of operating satisfaction, Beyond 
that there must be extra integrity 
and performance built into the 
equipment after a careful analysis 
of the ultimate requirements. 
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BEVCOURT GOLD MINES — 
Much better results were obtained 
by this gold producer in 1954 
than in 1953 when operating 
profit amounted to $198,384. Pos- 
sibly an operating profit of a 
quarter million was realized in 
the year just closed, 

Authorized capital was in- 
creased in the latter part of 1954 
from six million shares to seven 


You can rely on L'HOIR equipment 

to give you the maximum in 
mechanical resistance, sanitary 
construction, handsome appeorance, 
and other qualities of character, 
designed for your special needs 

by skilled engineers. 
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Nickel for Free World Out of Ontario Storehouse; 








International Nickel and Falconbridge Move on Big Expansion 


It appears a safe bet to say that | 
the free world’s greatest single 
known storehouse of mineral) 
wealth lies about 50 miles north} 
of Georgian Bay and Lake Huron LN [e 4 E a r 
in Northern Ontario. oy 

Here the Sudbury area pro- 
duces the bulk of all nickel turn-| 
ed out this side of the Iron Cur-} — 
tain. Of an estimated 390 million | Ba 
lb. of nickel turned out by the | 
free world in 1954, no less than} 
320 million Ib. were produced in | 
Canada or 82.1% of the total. And | 
of the Canadian totals, over 300) 
million lb. was derived from the 
Sudbury area, guarded by the 
“RCAF Falconbridge” establish- 
ment. 

International Nickel Co. of 
Canada with a 1954 production of | 7 
275 million lb. is by far the larg- f 
est factor in the nickel production | 
business. The fact that its ore} 
resources at the beginning of! 
1954 (the latest reported) touch-| 
ed a new high and that the) 
company has had an important} 
“break-through” on the metallur- | 300 
gical front speaks well for the 
future ability of the immensely} 
rich nickel deposit to sustain 
output at peak levels at a time} 
when insufficient nickel is avail- | 
able for both defense and peace- | 
time purposes. 

While International Nickel is | 
expected to continue its dominant | 
role in the Sudbury nickel pic-| 
ture, Falconbridge Nickel Mines | 
which holds almost as large an 
acreage spread in the Sudbury | 
area, has been expanding its op- | 
erations very greatly. A $55-mil- | 
lion expansion program is de- 
signed to increase its nickel pro- 
ductive capacity to 55 million to 
60 million lb. of nickel per annum | @ 
by 1960. Falconbridge established | @ 
a new record for output in 1954. | 
Exact production has not been| 
reported, but earlier it was an-j ve 
ticipated output might approach | vane 
40 million Ib. me 1946) 

Two-Phase Expansion | gamit” co 

With the first phase of a two-| >= 
phase expansion program sub- 
stantially completed, Falcon- 
bridge is expected to turn out 
nickel at a rate of between 40 to 
45 million Ib. per annum shortly, | 
pending the second step-up which ' made 


No. I in 
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| Million 
Ibs. 
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is expected to be completed in| metallurgy. The importance of 
1959 or 1960, these advances, with possible 
Falconbridge, like Inco, has economies in future plant costs 
important advances in and operating expenses, will un- 
<<< |doubtedly secure greater reflec- 
SESS RS BSS SSRSSRP SSSR ee 2 2 ew tion in the future. 
! Both International Nickel and 
Falconbridge have been investi- 
gating nickel occurrences outside 
@ the Sudbury area but this has not 
been any reflection of lessened 
productivity for the basin area. 
Aside from the “big two” at 
@ Sudbury, other nickel-producing 
@ operations have been active as 
well. 
Nickel Rim Mines—the former 
. East Rim Nickel Mines—shipped 
@ 2.8 million lb. of nickel in 1954 
g@ and during the year raised mill 
- tonnage from 350 tons to the 700- 
750 tons daily level. A satisfac- 
®@ tory profit is being realized. 
@| Another new producer is Nickel 
gm Offsets. This company launched 
production with a new 300-ton 
mill but initial operations have 
B® been somewhat beset .by opera- 
g tional difficulties. These have in- 
cluded excess dilution of*ore with 
a waste, a 30-day interruption of 
® production at No. 2 shaft in Octo- 
SEB EBB EBB BEB RBRSSBRB SBR EBB Ree 8 we ber due to flooding, and an inter- 
ruption of concentrate shipments 
|to Falconbridge. However, the 
}management reports grade has 
improved and other difficulties 
have been surmounted. 


The best bet for still a further 
producer at Sudbury, at the mo- 
ment appears to be Jonsmith 
| Mines which has acquired all the 
plant and equipment of the for- 
mer Milnet producer and which 
|has been carrying on aggres- 
| sive exploration at both the Mil- 
net-Jonsmith ground and the 
optioned New Dominion Nickel 
property. Encouraging éxplora- 
tion results have been reported 
from diamond drilling on the 
Jonsmith property where two 
drills are working. Good ore in- 
tersections have been secured. 
Jonsmith has deepened the shaft 
at its original property and has 
secured indications of further ore. 
Due to its possession of production 
plant, Jonsmith has the ability to 
attain production at a relatively 
tow level of cost if further work 
continues to prove favorable. 
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Other Ore Reserves 

But nickel isn’t the only min- 
eral attracting attention in the 
Sudbury Basin area these days. 
Consolidated Sudbury Basin 
Mines, successor to Ontario 
Pyrites Co. on a ‘one-for-two 
share exchange basis, has been 
provided with $3,250,000 by a 
firm commitment with options 
outstanding on a further million 
shares in blocks of 200,000 shares 


Conwest Exploration Company 
Limited 


Mining Properties Optioned and Developed 


ad 
1001 FEDERAL BUILDING — TORONTO (1), ONTARIO 
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each at $2, $2.50, $3, $3.50, and $5 
a share. 

Present plans of Consolidated 
Sudbury Basin call for spending 
of $100,000 a month for the next 
18 months with the objective of 
possibly doubling present indicat- 
ed ore reserves of copper-lead- 
zinc-gold-silver ore which total 
slightly in excess of 10 million 
tons. Attainment of this objective 
of expansion of ore reserves will 
permit the laying of production 
plans. 


In addition to its two known 
mines, Consolidated Sudbury 
Basin believes it has possibilities 
for one or two more. There is a 
chance of large ore bodies being 
found east of the Errington mine 
along the main fault section be- 
tween Nos. 2 and 3 shafts, and in 
the vicinity of No. 3 shaft. This 
ground, which extends for about 
9,700 ft., is practically unexplored 
but prospect drill holes indicate 
that economic sulphide bodies 
may be expected, according to 
J. M. Cunningham—Dunlop vice- | 
president. 


Most of the exploration in the | 
area, of course, is being done by 
the larger companies. This repre- 
sents a huge continuing program 
which can be expected to con- 
tinue for decades ahead. 


Responsible production a 
ning requires knowledge of ore 
resources far in advance of mill 
requirements. Both International 
Nickel and Falconbridge realize 
the importance of keeping their 
mine developments well in hand. 
The Sudbury area is still regard- 
ed by most authorities as the best 
place to secure return for nickel 
exploration dollars, although as 
work proceeds to greater depths 
exploration may become more 
costly and require new tech- 
niques. 


Here are brief sketches on the} 
area’s leading operations: 


INTERNATIONAL NICKEL— 
It appears that Inco sales in 1954 
were $350 millions or nearly 
double the $182.8 mi.lions of the 
pre-Kcrea year of 1949. In this 
jet-atom age, defense demands 
for nickel have been so great that 
the best efforts of both Interna- 
tional and other producers con- 
tinue unable to meet full de- 
mands. 


Nickel output of Inco set a rec- 
ord of about 275 million lb. in 
1954. This record was made pos- 
sible by reason of completion of 
certain mining and metallurgical 
developments climaxing years of 
planning and research and of the 
progress made in the company’s 
underground mining expansion 
program. 


Inco is at present completing a 
new $16-million plant which will 
turn out iron ore and byproduct 
nickel using an ammonia leach 
|process. This plant will be the 
first unit in an eventual opera- 
tion which is expected ta see the 
|turning out of a million tons of 
‘iron ore a year of a grade higher 
‘than anything now being market- 
ed in quantity commercially. 

' 


With approximately 13.5 mil- 
| lion tons of ofe being produced a 
lyear, International Nickel’s re- 
|ported ore reserves are equiva- 
\lent to about 20 years’ require- 
| ments. 


Earnings proved considerably 
better in 1954 than in 1953 with 
}an estimated net profit of $3.15 a 
share in the first nine months of 
1954 as compared with $3.55 for 
the full year- of 1953. Working 
capital has shown progressive 
improvement in recent years and 


’ 


' 
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NI astie eh lacielal 
Nickel Refinery 


amounted to $212.7 millions at 


Sept. 30, 1954. 


FALCONBRIDGE NICKEL — 
New records were set both for 
ore tonnage handled and produc- 
tion in 1954. Present indications 
are that 1955 will be considerably 
better. | 

With record capital expendi- | 
tures in 1954, and first phase of.| 
the $55 million expansion pro- 
gram substantially completed, a 
larger measure of tangible bene- 
fits can be expected in the cur- 
rent year by way of increased 
production. ; 


With the new Hardy, East Fal-| 
conbridge and Mount Nickel 
mines in production, Falcon- | 


bridge has five producing nickel-' 


VALVES 


afford to buy such valves—if you didn’t look beyond the price tag 
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Let’s look at the record 


There must be many good reasons why these 
important contracts were entrusted to CENTRAL 
BRIDGE COMPANY LIMITED 


by the 


MINING 


INDUSTRY OF CANADA 


BARVUE MINES LIMITED 

Main concentrator building, crusher plant, conveyors, 
bins and tanks for the company’s zinc-silver project in 
Barraute Township, Quebec. 


FALCONBRIDGE NICKEL ‘MINES 

Superstructure steel for precipitator, new machine and 
electrical shop buildings, framing, hoppers, bins and 
concentrate unloading station. 


STEEP ROCK IRON MINES 
Underground crushing station and conveyors at the com- 
pany’s property at Steep Lake, Ontario. Also 
conveyor and bin housing. 


KERR-ADDISON GOLD MINES 
Mill extension at Virginiatown, Ontario, i 
framework and bins. 


INTERNATIONAL NICKEL COMPANY LTD. 
New underground Crusher station at the 2650 foot level 
in the Levack Mine at Copper Cliff, Ontario. 


ASBESTOS CORPORATION LTD. 

Fabrication and installation of conveyor galleries for the 
Normandie Mine, Coleraine, Quebec. Also surge pile 
housing and various concentrate bins. 


GECO MINES LIMITED 


Vv 


Head Frame, Laboratory 
Store Buildings. 


CENTRAL BRIDGE 


be 
i 


\OCK 


ncluding steel 


and Assay Office, Shop and 





Compa my, A mnited 


Tuonton, Ontanis 









copper mines. A 1,500-ton con- | leach plant has also been finish- | $230,000 was realized for this new 
centrator was completed at Hardy ed, furthering the company’s producer in 1954. reve P= gl 
: . . 7 < re age ” , - rith an 
mine in 1954 and capacity at the | Plans to take advantage of leach | ed as the year progressed wi 
main Falconbridge cehaiaaee ing techniques. |estimated $40,000 for December. 


| Finances are on a satisfactory 
was lifted about 750 tons to 3,500 | 





NICKEL RIM MINES—An esti- | basis following’recent reorganiza- 
tons daily. A large-scale roast- ' mated profit before write-offs of' tion. 


jE Nor 


a em 


Bi 


o buy is 0 bargain? , 


ARE NO EXCEPTION in “bargains” offered every day. Maybe you éould 
didn’t care about quality 





«.. didn’t figure their real cost. 

But you're aware of current maintenance labour rates. You know the labour part of piping instal 
lations has grown bigger and bigger . . . that valve repairs aren't the small jobs they used to bez 
So you want greater assurance of dependability—not fictitious savings in price. 


Buying with an eye to real value marks today’s. 
thrifty buyer. That’s why he prefers traditionally de- 
pendable Crane quality. He knows it means longer 
life, greater freedom from trouble ... and that Crane 
puts such quality into piping equipment for every need. 


: $-Sa16 (C.S.) 


. CRANE 


| For complete information on Crane piping 
| equipment to meet your particular require- 
| ments—ask your Crane representative— 
; Crane Branch—or write: _ 

| CRANE LIMITED 

| Generel Office: 1178 Beever liell Square, Montrest 

| 7 Concdion Facieries + 18 Comedian Branches 


VALVES « FITTINGS « PIPING 
PLUMBING « HEATING 


a 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 











_  Here’s a Hint For Investors 
Beaverlodge Signals Say More Output, New Discoveries 


Keep your eye on Beaverlodge |property which now appears to|the aggregate a large prospective |ment of about $19 millions in a! 
might be a good maxim for! have an important drill-indicated | increase in uranium production relatively short period. 


uranium-conscious investors. mine at depth. appears on the way. 
A recent authoritative book ony 
uranium mines pointed out that 


not only in Canada but elsewhere! 7}, Ace-Fay operations of El-| achieved’ by Beaverlodge 
year. A full calendar 


in the world the best occurrences | gorado Mining & Refining has 
have been found, along, or close | jeen a key factor in tripling Can- 
to edges of pre-Cambrian shields. | .-2°, yranium output since the 


the Beaverlodge camp rates &5 onjarged from 500 to 700 tons 
either the first or second most daily to permit treatment of cus- 


lished along the edge of such | area. 
shield, it appears. 

There have been three distinct | 
surges of activity in the Beaver- 
lodge area. But from present in- 
dications all the worth-while 
mine-making chances won't be in- 
vestigated even decades hence. 
Between the large, rich uranifim 
mine of Eldorado's Ace and the) 


the Ace mill, starting shipments 
on April 7, 1954. Ore shipments 
have been reported at a rate~in 
excess of 100 tons daily and ap- | 
preciable operating profits have 
been realized. 


Indications are that 


is the dimension for a king-size | Zeemel and Walter Blair put the 


pitchblende in favorable structure 


extend over probably 400 sq./stone Peninsula in July, 1952.' tion operations have commenced | 
miles in this sector. Much has | This discovery—now being placed | ang operating results have been 


been learned over the last two/|in production with a 1,250-ton established. 
years of the relationship between ill by Gunnar Mines—is expect- 
major fault structures, draws,|¢4 to be an even larger producer 
etc., and uranium ore deposition, | than the great Ace mine of E- 


was dropped on Japan, Beaver-| Hopes for emergence of a num- | 
lodge provided one clue to pos-|ber of other uranium mines on 
sible importance for uranium | Crackingstone Peninsula failed to | 


mining. A gold prospect called|be realized at the time. But dis-| Ore reserves are believed to be 
Nicholson had reported some | coveries indirectly arising out of |in excess of $150 millions on the|ploration of a further indicated 
uranium values from its test|}the Gunnar boom were instru-| basis of the price to be received | ore area to the south, which may 
work. This gold prospect is now | mental in emergence of a third! from Eldorado. This price is be- | considerably enlarge the over-all 
held by Consolidated Nicholson | wave of mine-making activity in| lieved to be about $10 a Jb. for|ore picture for this promising 


Mines which is now a uranium/1954. Such names as Lorado| uranium oxide. 


shipper to the Ace mill of El-| Uranium, Cayzor, Black Bay! If ore grade proves as high as : 
dorado. It was the Nicholson clue} Uranium, Gulch Mines, Uranium | $45 a ton—this appears possible Black Bay Finds 
which led to Eldorado's develop. | Ridge, Meta Uranium, National | with selective mining—a margin] One of the more encouraging 
of profit of about $26.50 a ton 4 
first great wave of uranium ex-/etc, have featured the latest| could prove possible on the an: |ctenaien te © cunauanaens 
ploration in this area. wave. Never in the history of the | ticipated level of costs and after | Peninsula area, Yue to the Gun- | 
Nesbitt LaBine Uranium Mines camp have companies been at! allowing for interest charges. This | nar discovery ‘has been the out- 
developed its Eagle-Ace mine ad-| grips with so many actual ore | would give a cash realized profit lining er a substantial uranium 
joining the Ace property in this | situations. Not all the new situa- | of $14.5 millions a year at 1,500 occurrence by Gulch Mines along 
first wave of activity, took first; tions will mean large mines, or! tons daily, so that the company | the Black Bay fault. Surface dia- 
steps for development of its ABC' necessarily mines at all, but in' would get back its capital invest- | mond drilling has indicated 600.- 


ment of the Ace mine and the| Explorations, New Mylamaque, 








Here are clues to profit 


A businessman’s judgment is*no better than his information. You can profit from 
Canada’s bustling growth — as other businessmen do — through The Financial 

Post. Here is Canada’s most comprehensive business news service. Every week, 

The Post helps you gauge the swing of business and investments. It helps you 

plan with confidence, make sound decisions. In brief, it helps you make more - 
money because it helps you anticipate trends and developments across the nation. 

Yearly by mail $6; 2 years for $11. 





Oil Refinery, Dock and Harbour Equipment, Steelworks and 
Mining Plant — Light Alloy Structures, Drop Forgings, Carbon 
and Alloy Steel Castings, Iron Castings 


HEAD, WRIGHTSON: C’°L? 


Canadian Office 185 Bay Street, TORONTO, EM. 3-7275 
Plants in Engiend, Sevth Africa, Australia 










MERRILL ISLAND 


MINING CORPORATION, LTD. 


(No Personal Liability) 


CAPITALIZATION 
Authorized 4,000,000 Shares of $1 Par Value 
Issued 3,463,340 Shares 


OFFICERS AND DIRECTORS 


















Roy Robertson President 

J. F. Grenon Vice-President 

A. N. Ovenden Secretary-Treasurer 
C. A. Geoffrion Director 


Major Ernest Beaupré Director 
Maurice Samson, C.A. Director 
F. Simard Director 
R. P. Millis Director 


TRANSFER AGENT 
Chartered Trust Co., Montreal, Toronto 










With the Chibougamau area’s basic is expected by the company as its 
* problems of transportation and share of the profits under its agree- 
power at the point of final resolution, ment with Campbell Chibougamau 
the company can look forward to a Mines Ltd. This estimated profit is 
period of expanded operations. based _ 30c a p. copper. ne ee 
The total value of the proven ore in  ©Stimate was made, copper prices 
the “B” orebody aa te the 1000 have advanced to 33 in the US. 
foot level, is estimated at $16,681,-  ™market and to even higher levels in 

oes 00, erase value of ore in the the London market. 
okko orebody is estimated at = It is expected that the concentrator 
$4,374,012.00. The gross value of erected by Campbell Chibougamau on 
ground is esti- Merrill Island ground will be in oper- 
















An operating profit of $2.00 per ton anticipated to be 1700 tons daily, 


EXECUTIVE OFFICE — Suite 806, $07 Place d’Armes, Montreal, Quebec 


All indications are that a major |ing example: of profit-making | 
A Key Factor expansion of production will be | possibilities in uranium business 
this| when an important uranium de- 
year | posit is established. Ability to 
of production can be anticipated | carry on open pit mining of the 
for Rix and Consolidated Nichol-|Gunnar deposit permitted the | 
Canada has one of the most im-|ong of World War II. During |". But the big lift for uranium | company to lay plans for reach- 


portant of the world’s shields and| i954 the 500-ton Ace mill was | Production in 1955 is expected to | ing production at a relatively! 
come from Gunnar. This debu- | early stage—an important advan- 
tante producer is scheduled to | tage not enjoyed by other com- 
important uranium camp estab- |, from oth : turn over its mill in September | panies. 
aaaeee Samy Cee eee ee but due to favorable deliveries | The initial indication of what 
; : and construction weather the first; appears to be another major) 
aoa anes —— pecame | unit of the two-unit mill may | uranium deposit for Beaverlodge 
e first regular shipper of ore tO! turn over as early as July. 
the mil) | Uranium Mines. This company 


will be capable of handling a ton- | 
Mage considerably in excess of 
rated capacity of 1,250 tons daily 
—possibly 1,500 to 1,600 tons a 
) ' day—and by a relatively modest 
big open pit mine of Gunnar) The first great wave of explora- | expansion of the acid plant, mill 
Mines on St. Mary’s channel is a) tion had dwindled somewhat ' tonnage ultimately might 
distance of almost 20 miles. This When two prospectors, Albert! worked up to 2,000 tons daily. |¢l8 at 360 and 500 ft. is now un- 
However, the management does 


uranium camp. But showings of|Stakes around an important) not pian to proceed with expan- | 
uranium discovery on Cracking- | gion mentioned until after produc- end of this year. 


Gunnar Profit .Possibilities 


This information has opened up| 4orado. The impressive surface| The general expectation now is ft. width was 0.28% of $40.60 a 
new possibilities for previously- | discovery on the Gunnar ground that ore grade and recovery will ton at the $7.25 lb. price for 
tested ground in several sectors. caused a second and even greater prove somewhat higher than in-/| uranium which indicates ore 
When the first atomic bomb | Wave of exploratory activity. |dicated earlier by the manage-| grade tenor. A total of 605 ft. of 
‘ment and that operating costs drifting to Déc. 10, 1954, had av- 
may prove somewhat less than | eraged $69.60 a ton over an aver- 
original preproduction estimates. | age drift width of 7.2 ft. 


ore on the unleased 
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uranium .... lithium 






eoccccceceseeeDYNO MINES LIMITED 


is currently planning the sinking of a 3-compartment shaft as part of an under- 
ground development program on one of its three Bancroft uranium area proper- 
ties, where three important zones have been indicated by surface exploration 
and diamond drilling. 





| Gunnar provides an outstand- | 










This program will be directed to further explore the production potential of 
the Company’s “A” and “B” zones where—in drilling to the 500 foot horizon— 
approximately 750,000 tons of radioactive material have been indicated that 
average $12.00 per ton at the base price of $7.25 per Ib. U308. 







A new diamond drilling program is proposed to test the “A” and “B” zones 
to depths of around 1000 feet, in view of favorable results obtained elsewhere 
in the general area, where geological conditions are considered comparable to 


Dyno’s. 


has been turned up by Lorado 






has only opened up a level at 220- 
ft. vertical depth so that quite 
| limited information on the ver- 
tical extent of this deposit is yet 
known, But results secured have 
been most impressive. Shaft sink- 
be | ing for opening up additional lev- | 






Also actively under way at the present time is a diamond drilling program 
on Dyno’s “C” zone, located only some 1600 feet from the “B” zone. The first 
two holes—drilled there during the past few days—have indicated favorable 
showings. Hole No. 1 intersected two radioactive dikes of 11 ft. and 3.6 ft., 
with Hole No. 2 intersecting two dikes of 5.4 ft. and 7.2 ft. Cores from these 
holes have been sent away for assay. 








der way and a major uranium ore 
situation may emerge before the 








At the 220-ft. level there was a 
length of approximately 360 ft. of 
continuous ore, most of it high 
grade. In one section it was 
shown that the ore was up to 140 
ft. wide. Ore grade for the 140 





The Company's “A”, "B” and “C” zones together indicate a radio-active structure 
on this Bancroft property for over a mile in length. 






DYNO MINES LIMI- _ Division, where radioactivity has been irfdicated in 
OTHER HOLDINGS TED controls 24 claims a limited amount of driljjng... 8 patented claims 
OF THE COMPANY in the Agnew Lake- _ in the Little Long Lac gold mining area of Ontario, 
Dunlop Township area of Ontario, considered to where work by former owners indicated the pres- 
be the eastern extension of the Blind River area, ence of several potential ore-bearing structures ... 
where a government aero-magnetic map shows two and 16 claims in Beaverlodge uranium area where 
radioactive anomalies exist within Dyno’s claim a geological and geiger counter survey resulted in 
boundaries ... 36 claims in the Sudbury Mining a recommendation for diamond drilling. 


DYNO’S Interest in INTERNATIONAL LITHIUM 


: DYNO MINES LIMITED holds a 70% controlling and management interest in INTER- 
‘NATIONAL LITHIUM MINING CORPORATION, whose property is favorably located 
in the Figuery-Lacorne-LaMotte area of Quebec Province, regarded to be the world’s larg- 
est and richest lithium-mining camp.. Up to the present time, the Dyno-financed program 
at the International Lithium property has included two diamond drilling units which have 
‘already indicated 140,000 tons of lithium-bearing ore grading about 1% Lithium Oxide. A 
third drilling outfit has recently been added to build up tonnage figures to as high a level 
as possible prior to consideration of underground operations. QUEBEC LITHIUM 
CORPORATION, the area’s discovery property — located some 5 miles east of INTER- 
NATIONAL LITHIUM — is expected to start production this year, with its output 
already contracted for — covering 1955 to 1960 — by LITHIUM CORPORATION OF 

AMERICA. 


DYNO MINES LIMITED 


(NO PERSONAL LIABILITY ) 







Lorado is now engaged in ex- 








property. 











|000 tons of ore averaging consid- 
lerably better than 0.1% uranium 
|oxide and a contract has been let 
for the sinking of a shaft and 
underground development. It is 
expected that underground in- 
vestigation of the four indicated 
uranium ore shoots will be in 
progress by midsummer. 

Elsewhere in the Beaverlodge 
camp at least half a dozen com- 
panies are exploring underground 
with varying degrees of en- 
couragement. | 

Cayzor Mines, after extensive 
surface diamond drilling, has 
| undertaken the sinking of a shaft | 
|to open up underground a num- 
ber of uranium zones which have 
given high values. At least two- 
uranium-bearing zones have been 
cut in shaft sinking. 

National Explorations is an- 
other company to go _ under- 
ground. The next few months are 
expected. to tell the story as to 
this property’s possibilities. 

Black Bay Uranium has driven 
a 560-ft. adit for development of 
the downward extension of high- 
grade uranium ore shoots. Urani- 
um ore grading about $150 a ton 
across a 3-ft. width was being 
|}opened up in a subdrift at recent 
| report. 

Uranium Ridge Mines has 
drifted on a modest length of 
high-grade uranium ore in work 
from an adit, has also indicated 
interesting possibilities by dia- 
mond drilling at the company’s 
boundary next to Lorado. The 
Lorado ore zone appears to strike 
into the Uranium Ridge ground 
on its southerly extension and is 
probably the same zone as that 
in which the Ridge adit has been 
driven. 

On the Orb-Ox property of 

| Pitch-Ore Uranium Mines, sink- 
| ing of a prospecting shaft has 
returned ‘interesting uranium 
| values. 
Radiore Uranium is showing 
| good uranium ore in underground 
| development by Eldorado Mining 
| & Refining but news is limited 
| by security restrictions. 






SUITE 405 — 67 YONGE STREET, TORONTO, ONTARIO 




































































































Now more than ever before, the complex 
problems of an expanding Canadian industry 
demand the services of qualified men. For this 
reason you will find Alchem representatives 
in every area of industrial endeavour. 


To the pulp and paper industry... to the 
oil fields and refineries... to the steam . 
plants... to the steel mills... to 
the mines and smelters .. . Alchem offers 
its qualified engineers and technicians, 
its modern laboratory, its continuing 
research program, its specialized chemicals, 


Service is Alchem’s first consideration and 

Alchem’s service is nationwide. If you have 

a problem in the chemical engineering field, 
call Alchem. 



















Drill Results Good 

Interesting results are reported 
for a number of properties in the 
surface diamond drilling stage. 
| Baska has had a number of good 
| grade ore intersections with drill- 
ing continuing. 

Camdeck has had some ore 
gtede uranium intersections in 
recent months in drilling on its 
ground as well. 

St. Michael Uranium has been 
diamond drilling interesting sur- 
|face disclosures. 
| Hawker Uranium is embarking 
on a thorough test of uranium 
| disclosures made in a more outly- 
ing part of the camp. 
| Both Meta Uranium and New 
, Mylamaque have been carrying 
on underground programs from 


4 
|adits with rather interesting re- 
| sults reported from the former. / 
| In the Crackinstone Peninsula, F é 


| the d immediately adjacent 
;to Gunnar continues to attract 
jconsiderable attention. Chimo 
plans further drilling, while it is 
‘understood that New Delhi is aiso 












































ALCHEM LIMITED 
Burlington, Ontario 
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This Study Probes Deep 


To View Russian Position 


How The Free World Stands In Mineral Production | 


Where 


does 


the free world 


production as compared with Soviet Russia and her 


ote ? 


A study on this question has been 
Legislative Reference Service of the L 


Congress at Washington. 


lt appears in 


a 


booklet 


Growth” (A Comparison of the Western Powers and 
the Soviet Bloc) developed for the Joint Committee 


on the Economic Report. 
Here is the study on 


accompanying table on comparative mineral production. 


Minerals are hard to generalize 
about; each one is pretty much 
of a storv in itself. The produc- 
tion of most minerals in Europe, 
the Soviet Union and North 
America has increased in com- 
parison with prewar production. 

Captive Europe, by and large, 
fs poor with regard to most min- 
erals. How much of the apparent 
paucity may be mere lack of 
iNformation is not.certain, It is 
certain that there is still explora- 


tion to be done, not alone in 
Captive Europe. 
Some of Western Europe is 


reported to be under new and 
intensive exploration and cer- 
tainly the Soviet Union, the 
United States, and Canada are by 
all odds ‘ar from finished with 
discoveries, some of them very 
likely of great significance. 





Canada vs The Hest — Growth Stery In Figure 
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Western and 
“— tive E Other Evrope Soviet Union United Stotes 2 
Minero! Unit Prewer = Postwer oie Postwar Prewor Postwer Prewer Postwar Prewer Postwor =-..| | a 
stand in mineral FERROUS METALS: Estimated 
SA ci. SiesaVee'eb cd 1,000 met. tons Li gg 25 at 60 «115 225 600 2 6 ins 79! 
| Mongonese ore .......+-+ do. 48 71 8! 105 a 13 275 2,000 41 95 eee eee 
Nickel, primary .......+++ do. +3 1 ace ° e 1 2 25 0 wee 102 125 
- gn by the | Tungsten (60% WOs) .... Metric Tons 2,349 8,325 bie . . 20 2,000 . 7,500 3,175 5,693 Sen 13} 
Library of | NONFERROUS METALS: 
POOR cc baes shops owe 1,000 met. tons 1,230 1,535 551 36 354 453 230 600 446 = «1,878 ies nw 
= ar |,” « “poeereeeqerer do. 317, «335 2 36 1 3 38 180 133 759 «= «551 406 FOR DRILLING 
Trends in Economic | (Copper ...........+..:: do. 89 43 3 9 1267 91 292 764 «842266245 
|” SR co onn ae bans © do. 427 194 31 24 9 79 63 144 423 391 181 150 i 
MEET otckivevtceses¥e 1,000 flasks 112 106 2 1 “se 15 9 3 18 7 et 10 and all industrial Durposes . 
| Tin (mine) .....22seeeee 1,000 long tons 5 3 Pee eee eo 1 o AG sks Ses gent i 
: } , sh | Line (smelter) ...... ‘ 1,000 met. tons 589 622 179 91 5 13 65 128 505 800 156-198 i 
minerals, together with an | NONMETALLICS: ; 
SEE . Golde de sba sets © ¢e. 7 29 3 “wi 4 Tr 86 157 "1 47 -372—és«883 11 KING STREET W., TORONTO 1, ONTARIO A 
BEE lbienbaeeytes bVed do. 246 489 413 56 + 30 70 ad 327 767 ct 77 
ere peters do. 32,002 52,526 8,139 6,716 1,053 1,974 5,450 10,600 20,138 42,548 975 2,687 EMPIRE 4-9989 i 
Independent Europe, . partic-| phosphate rock ........-. do. 135 187 14 oat Fee 1,948 2,500 4,020 11,273 ona wee 
ularly Mediterranean- Europe,|  pPotosslum salts (22% KCL) do. 10,498 17,481 7,974 *10,000 par). Sea 2,318 2,000 O00) MAS, ase oh 
produces a rather sprprising Sulfur (motive) .........- 1,000 long tons 402 243 ese ese eee eee 80 100 2,742 5,278 eee eee 
amount of some minerals. Not| *€stimeted 
only production, but reserves of 
mercury, sulfur, tungsten, zinc, 
lead, copper and bauxite appear} Nevertheless, in the shorter | Copper 


to be substantial. 

The.Soviet Union appears to be 
in strong surplus position on some 
important items like chromite 
and manganese but is, thus far, 
weak in others. 

One might conclude that inde- 
pendent ‘urope, plus Yugoslavia, 
plus the Americas, Ausiralia, and 
Africa, is in strong position with 
respect to nearly all minera! items 
relative to the Soviet biec. But 
that, in .he longer term, over- 
looks the fact that the Soviet 
Union has much territory to 
‘explore. 





Brouvlan Reef Mines Limited demonstrates 
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| its faith in the future of 
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ound Money 
avings Security 
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Economy 


through intensive development 
programs designed to: 


—increase ore 


reserves at 


present mines 


—establish new mines 
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term there appears to be a factor 
of technologica! lag, not only in 
| geophysical exploration, but in 
mineral recovery and ore dress- 
ing as well as in efficient metal- 
lurgical utilization, which for 
most items, suggests that the gap 
between the Soviet bloc and the 
West is even wider than at first 
it might appear to be on the 
basis of production. 

A brief discussion of several 
of the more important minerals 
follows, with statistical data for 
Western and _ Mediterranean 
Evrope, captive Europe, 
Europe, the Soviet Union, 
United States, and Canada. 


the 


| 
Chromite 

Western and Mediterranean 
Europe (as well as the United 
States) imports practically all of | 
its rather large requirements of | 
this important material. Greece | 
has increased production whereas 
that of Portugal (never. very 
large) has declined. Turkey, not 
shown in the table, is a major 
producer with 602,000 tons in 
1951. Captive Europe apparently 
produces none, but the Soviet 
Union is among thé world’s major 
producers. 


Manganese Ore 

Though Europe, Mediterranean, 
other and captive Europe all pro- 
duce small amounts of this 
catalyst and alloy material, their 
production in total is insignificant 
in relation to that of the U.S.S.R., 
which has long been among the 
major exporters. The West must 
import this material. 


Nickel 
| More than three fourths of the 
| world’s total comes from Canada; 
|most of the rest is produced in 
the Soviet Union. and New Cale- 


donia. Norway and Sweden pro- | 


duce small amounts as does Fin- 
land, though the major Finnish 
}mine and smelter at Petsamo 
were lost to the Soviet Union. A 
new nickel refinery at Kristian- 
sand, Norway, with an annual 


estern .and Mediterranean 


Europe has moderately important | 


| GUNNAR MINES 


copper production, which is, how- 
ever, exceeded by “other” Europe 
and much exceeded by the pro- 
duction of the Soviet Union. Cap- 
tive Europe apparently is poor 
in copper. Copper production in 


| LIMITED 


both Canada and the United States | 


substantially exceeds that of the 


Soviet Union. Western Germany | 


has large smelter facilities. 


Lead 


Western 


well dispersed 
| Two countries, Spain and Western 
Germany, each produce more 
than 50,000 tons per year. Italy 
is not: 





is the top producer in Europe. 

Of the captive countries, only 
Poland is indicated as a major 
producer and her production is 
only about one tenth that of the 
West. 
produces 4 substantial amount — 
'much more than the captive area 
|and about one third as much as 
the annual production of the 
United States. 


Zinc 


The production of Western and | 


Mediterranean Europe is about 
four times as large as that of | 
captive Europe, twice as large as | 
that of the Soviet Union, about 


and Mediterranean | 
other! Europe is fairly rich in rather | 
lead resources. | 


o far behind. And Yugo- | 
| Slavia, if its resources are con-| 
sidered as available to the West, 


The Soviet Union alone | 
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the same size as Canadian pro- | 


duction, but only 
as that of the United States. 


| Mercury 

Spain and Italy: together pro- 
duce about two thirds of the esti- 
|mated world’s supply of this 
heavy metal, which is presently 
in brisk demand. Apparently 
their production may be expected 
to increase. Yugoslavia also is 
an important source. The United 
States, Canada, Mexico, and China 
are significant producers and the 
Soviet Union is believed to have 
at least modest supplies. 


| capacity of 30 million lb. of niekel | 


is in operation, apparently using 
largely foreign ore. 


Tungsten 

This important ferro - alloy, 
though not abundant, is fairly 
widely distributed. Portugal, 


Spain, and France provide nearly 
all of the production of inde- 
pendent Europe which is some- 


Tin 

Europe and the Soviet Union, 
|as well as the United States and 
|Canada, produce very little tin. 
|All apparently must depend for 
the indefinite future on imports 
for most of their requirements. 
Production is at present largely 
confined to the Far East, Bolivia, 
and two areas in Africa. 


what larger than the estimated | 


production of the Soviet Union. 
The substantial and increasing 
production of China, which ac- 
counts for nearly one third of 
the world’s total, is to be noted. 


The production of the Americas | 


is only about two thirds as much | 
as the estimated production of 


China. 


Bauxite, Aluminum 
Production of the chief alu- 


minum ore, bauxite and the re-' 


duced product, primary alu- 
minum, presents two rather dif- 
ferent patterns since the possibil- 
ity of mining the ore is first of 
| all a resources problem, whereas 
the production of aluminum de- 
pends rather directly’ upon an 
abundance of comparatively in- 
expensive electric power. West- | 
ern Europe, with or without 
“other” Europe is definitely more 
productive of this light metal than 
the Soviet Union plus captive 
Europe, for which Hungarian de- 


posits provide the main captive | 


resource. The United States and 
|Canada, now that the Kitimat 
|development has begun produc- 
| tion, make a very favorable 
' showing. 


4 
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Sulfur 

Italy is the world’s second high- 
est producer of sulfur, basic to 
sulfuric acid, which has major 
| industrial uses. France and Spain 
also produce significant amounts. 
The rest of Europe apparently is 
not productive. United States pro- 
| duction is much larger than that 
jot the Soviet Union. 


Cement 

Capacity for production of this 
important material of the modern 
industrial world is more often 
}@ matter of requirements and in- 
dustrial incer.tive than it is a 
matter of raw material which is, 
for the most part, widely avail- 
able in most countries. Produc- 
tion in free Europe appears to 
be about 2% times that of the 
Soviet bloc. 


Phosphate 

This is important not only be- 
|cause of certain industria] uses 
but also, and primarily, as a basis 
for fertilizer, either as raw rock 
or as superphosphates. The 
modest but important production 
|of Western Europe (mostly 
France and Spain) is supple- 
|mented’ by that of French 
| Moroeco, the world’s second larg- 
est producers, with 4,716,800 
metric tons in 1951. Production 
in the Soviet Union, though much 
larger than that of Western 
Europe, was only about one half 
as large as that of French Morocco 
and gne fourth as large as that 
of the United States. Trends in 
|major producing areas are up- 
| ward and there appexr to be 
| sufficient resources to support 


expansion. 


Pa 

| Western Europe, darticulariy 
| Western Germany and France, 
| are large producers of potassium 
}salts. Spain also is a producer, 
|as is Eastern Germany. The 
| Soviet Union, together with East- 
ern Germany, produce only about 
one sixth as much as free Europe. 
Production in the United States 
is approximately the same as 
that of the Soviet Union. Ap- 
parently all of the major produc- 
ers have fully adequaté resources 
for further expansion, as needed. 


half as large | 


































d. eRe # 
eae a os 9, 


am a ees le 
ee 


Pei 


eto Bom RES 
OTS A yay” 


4 Blaser 





i> 


5 hour 


NOT JUST FOR FOOD 
— FOR INDUSTRY TOO 


th Fast 


WE encpicerea Bek 


00 





tly cm nd aa Ae 


ae 


/ 
“ nits 

ing! * 7 
‘i A 

‘ “Wee 

¥! 

Re aye 


sé 5 dead 
ss wealth of natural resources. Alberta has 
Pe? BS aanet §f 


he eee: needs. Write for specific information on 

















Most of Quebec’s record $275 
million mineral output in 1954 
came from such king-size camps 
as Rouyn, the asbestos country of 
Thetford Mines, iron ore fields of 
New Quebec, and gold areas in 
the belt running southeastward 
from Rouyn. 

But a surprisingly large number 
of areas have been productive 
which enjoy perhaps only a single 
mine, In many instances these 
operations form the backbone of 
economic activity in the surround- 
ing area and their importance is 
far beyond just the dollar value 
of their output. 

The range of metals turned out 
in such areas covers zinc from 
Barvue Mines in the Amos district 


of Quebec, lead and zinc from | 


Anacon Lead Mines in Portneuf 
Co., about 50 miles west of Que- 
bec City, gold from Belleterre 
Quebec Mines in the Mud Lake 
area south of Rouyn, gold from 
Beattie-Duquesne Mines in the 
Duparquet area about 20 miles 
north of Noranda, titanium and 
iron turned out by Quebec Iron 
and Titanium from its big Allard 
Lake occurrence in Saguenay Co., 
27 miles from Havre St. Pierre on 


the north shore of the St. Law- 
rence. 

Mine-making activity in new 
sections like Quebec iron ore 


fields and Gaspé, have perhaps 
obscured interesting mine-making 
projects proceeding in such smal- 
ler sectors. / 

About a dozen miles easteand 
a little north of Beattie-Duquesne, 
Lyndhurst Mining Co. is busy 
sinking a shaft to 585 ft. for 
development of indicated ore re- 
sources. There are indicated re- 
serves of 382,143 tons averaging 
1.59% copper, 8.7% sulphur and 
3.50 oz. silver. Levels are to be 
opened at 175, 300, 425, 550 ft. 

“Vendome Mines sunk a shaft 
to 500 ft. on its Barraute district 
property where diamond drilling 
from the 500-ft. level has traced 
downward extension of the prom- 
ising new No. 2 zone to the 750-ft. 
horizon. Interesting values in 
copper, lead, gold and silver have 


B.C. Ranks Third 


‘with $430,838 six months earlier.!sold at 40c a share tv provide} Sept 


(Continued from page 53) 
Bliende uranium property adjoin- 
ing Uranium Ridge. 

SILVER STANDARD MINES— 
A net profit equal to 7.6c a share 
was realized in the year ended 
March 31, 1954. During the first 
seven months of the current fiscal 


entire $163,054 of the preceding 


year, net profit exceeded — west 
| 





been secured as well as high zinc; 26-12 vein structure in recent, cient open pit ore will be avail-|jacent to Montreal. 


values. Lateral work is just get- 
ting well under way to test and 
drill-indicate resources. 

New Copper Producer 

A lusty new Quebec copper pro- 
ducer in a new area — near a 
man, Quebec — and south of the 
St. Lawrence, Quebec Copper 
Corp. has been giving a very good 
account of itself. 

In production for just over a 
year, Quebec Copper has been 
realizing an operating profit of 
$90,000 to $100,000 a month with 
the mill handling close to 800 
‘tons daily. Average copper grade 
has been about 2%. 

Here is a record of producers 
in Quebec's other areas: 

ANACON LEAD MINES — 
Although the present level of 
lead-zine prices has affected 
profitability of its Portneuf Co. 
operations, Anacon has continued 
to grow in stature through its 
other acquisitions, A feature of 
1954 operations was completion of 
arrangements for acquisition of 
three other important mining 
companies in which substantial 
| interests were held: Chibougamau 
Explorers, New Larder U Island 


years has helped the company to 
maintain its ore position but ore 
| reserves have nevertheless shown 
|a progressive decline since they 
reached their peak in 1945. 


At March 31, 1954, aggregate 
value of ore reserves at $1.8 mil- 
lions was about 18 months’ re- 
quirements. 


Working capital reached a new 
jhigh of $2,591,427 at March 31, 
1954, taking security holdings at 
market value. 


BARVUE MINES — With an 
operating profit of almost $1,250,- 
000 realized in the first half of 
| 1954, Barvue has been able to 
make.substantial progress in debt 
| retirement. The entire $3 million 
| series of A bonds were redeemed 
| by August, 1954, some 22 months 
after commencement of produc- 
tion. This left a balance of $4 
}mullion of series B bonds to be 
| retired plus the balance oi a pri- 
| vate loan which had amounted to 
| $3,253,750 at the beginning of 
1954. 


It is estimated that operating 


! 


Mines and Keymet Mines. Auth- | Profits realized under the com-| 
lorized capital was increased by | Pany’s marketing contract for sale 


1.5 million ‘shares to 6.5 million 
shares to permit merging of these 
companies, The increase in auth- 
orized capital made 3 million 
unissued shares available of which 
2,449,881 were to be issued even- 
tually for assets of the other com- 
panies. 

To finance its expanding min- 
eral empire, Anacon arranged for 
a $4 million 44%% banking credit 
with the Royal Bank of Canada, 
this loan extending to Dec. 31, 
1959. 


Security for the loan is com- | 


pany’s holding of 772,400 shares 
of Brunswick Mining & Smelting. 
Acquisition of New Larder “U” 
has now been consummated and 
the other acquisitions will be 
effective when tax bénefits to the 
|companies are fully enjoyed. 
BELLETERRE QUEBEC 





of zinc at 17%c a Ib, will permit 
retirement of the $4 million first 
mortgage bonds and a substantial 
|portion of the private loan as 
well. While it is possible to 
realize excellent operating profits | 
on basis of the current marketing | 
contract, refined zinc is selling in 
Canada at only 11%c a lb, and 
the future of operation after con- 
| clusion of the present contract is 
tied in with the price of zinc. 
Ore reserves above the 300-ft. 
ievel were estimated at slightly in | 
excess of seven million tons at | 
the beginning of 1954—sufficient | 
for approximately five years’ 
milling requirements. 


| Mining is at present carried on 


by open pit methods but shaft 
work will eventually be neces- 
sary. The company’s marketing 
contract terminates in October 


MINES — Development of No.' of this year and more than suffi- | 








Milling operations were sus- 


| pended for several weeks toward 


the close of 1954 to permit open- 
ing of new stopilg areas. 

YALE LEAD & ZINC—Expan- 
sion of mill capacity from 150 to 
300 tons daily was undertaken by 
Kootenay producer 
during the latter part of 1954. 


additional funds. 
In the first seven months of 
1954, shipments cumprised 3,630,- 


zine. 

GIANT MASCOT —A net profit 
of $358,015 or 12c a share was| 
realized in the year ended Sept. | 


$7,000 over the previous year.| 


able to meet it. 


QUEBEC COPPER CORP. — 
With operating earnings now run- 
ning at a rate of close to $1.2 mil- 
lions a year and indebtedness for 
reaching production virtually a 
thing of the past, Quebec Copper 
may join the ranks of the divi- 
dend-payers in the current year. 
By the end of 1954, there were 
enough accounts receivable to 
take care of all debts. 

Shaft deepening is now in pro- 
gress and the company is explor- 
ing other parts of its property at 
surface. Only a small proportion 
of the three favorable contact 
zones have been investigated. 

When East Sullivan and Sulli- 
van Consolidated exercise their 
option on further shares by next 
July 3, a total of six million shares 
will be issued cf which over three 
mulion shares will be held by the 
two companies mentioned. 


NEW CALUMET MINES — 
Production dropped almost $600,- 
000 to $1,865,341 in year ended 
Sept. 30, 1954, but net loss for the 
year was reduced to $52,396 as 
against $157,815 a year earlier. 

The management is hopeful that 
the price of zinc will show some 
improvement resulting in improv- 
ed operating results. Operations 
in January were on about a break- 
even basis after an operating loss 
of $24,032 in the last quarter of 
1954. 

Utilization of a new shaft, No. 
4, this year is expected to result | 
in a better grade of ore for the! 
mill as well as a reduction in 
operating costs. 

Ore reserves remain in excess 
of five ,ears’ milling require- 
ments it level of production 
maintained in the 1954 fiscal] year. 


BEATTIE-DUQUESNE — Total 
of four groups of claims aggregat- 
ing approximately 6,000 acres is 
held by Oka Rare Metals Mining 
Co. in which Beattie-Duquesne 
has a major vendor interest. Dia- 
mond drilling has been carried on 
by Oka Rare Metals recently in 
the new Oka columbium area ad- | 


In Mineral Value 


30; 1954, amounted to 408,- 
00) tons averaging 0.7 oz. silver, | 
4.19% lead and 0.89% zinc suffi- 
cient for somewhat over two 


'990 lb. of lead and 929,316 lb. of yéars milling operation. 


An active outside exploration 
program includes driving of aj} 
crosscut on an interesting lead 
p.ospect five miles from the} 


| 30, 1954, an increase of about! Giant Mascot mill. 


CODY -RECO MINES — This | 


fiscal year. The will which has a| Authorized capital was increased 
rated capacity of 60 tons daily|from 3.5 million to 5 million 
handled 80 tons during much of!|shares in July, i954 to finance 
1954. ; | the expanded program. 

After paying dividends at the; Rights at 30c a share were} 
usual rate; working capita: show-| given on a 1-for-5 -basis at that| 


This profit was realized on an Sjocan district operator pians to! 
average price for lead of 13.6c per | place its 175-ton mill in operation | 
lb. which is abou. 10% below the next April and is continuing | 
current price, |development of its properties! 
Ore reserves increased slightly | through the winter. 

the latest year but average} Aljtogether the company has six | 


ed an increase to around $600,000 time and then at the end of the in 
at Sept. 30, 1954 as compared’ year a further 200,000 shares were grade 
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| mid-1954, ore reserves were esti- 


former producing mines and by 


mated at 351,306 tons averaging 
2.2% lead, 5.1% zine and 3.3 oz. 
silver, per ton. A large part of 
this reserve represents stockpiled 
ore of a somewhat lower average 
grade than that outlined under- 
ground. 

SHEEP CREEK —A new 500- 
ton mill was placed in operation 
at the Mineral King mine of this 
former gold producer in April, 
1954. The Mine.al King is located 
near Invermere and is 17 miles 
from the Paradise mine also own- 
ed by the company. 

Ore reserves at Mineral King 
have been estimzted at 407,600 
tons averaging 2.1% lead, 5% 
zinc, with some silver, Equipment 
from the company’s former Zinc- 
ton producer was used in building 
the present mill. 

SUNSHINi: LARDEAU — Mill- 
ing was resumed at this com- 
pany’s property rear Camborne, 
B.C. last July and fairly favorable 
results were reported in the latter 
part of 1954, There was an oper- 
ating profit of 558,231 in Novem- 
ber and December and working 
capital at year end amounted to 
$113,076 after retirement of $25,- 
000 of debentures. A total of 
$375,000 of deber.tures are now 
outstanding. 

Availcsble ore reserves :n No. 4 
vein are sufficient to last until the 
middle of next year but develop- 
rent is being done in other 
directiuns with a view to expand- 
ing ore resources. Exemption 
from federal and provincial in- 
come tax expires this coming 
October. However, tax liability 
after that is expected to be smal) 
for a considerable period. 


PHILIP CAREY MANUFACTUR- 
ING CO., Cincinnati, parent com- 
pany of Quebec Asbestos Corp. and 
Philip Carey Co., showed consoli- 
dated net profit in 1954 of $2,477,253, 
{up from $2,398,508 in 1953. Consoli- 
dated net sales were $54.7 millions 
($52.1 millions the previous year). 
The company reports recent dis- 
covery of a large asbestos deposit 
near East Broughton, Que. where it 
has for many years mined and 
milled asbestos. “This property will 
add many years to our reserve sup- 
ply of asbestos, thus assuring the 
continuation of our own source of 
fibre which has become such an 
important material in a large num- 


One-Mine Areas’ Output Aids Quebec Development 


This Province’s Record Mineral Production Comes From Many and Varied Sources 


Trenching 
}revealed some. columbium and 
uranium values:on one block of 
|claims adjoining Molybdenum 
| Corp. 

Operation of the company’s 
| gold mine in Duparquet area has 


| been entirely dependent on cost- | 


aid. Due to the high level of 
costs — in excess of $35 an oz. — 
it is not believed that the recent 
change in cost-aid will be too 
serious to the company, Ore re- 
serves showed a sharp reduction 
by the beginning of 1954. There 
is no assurance that gold mining 
can be continued for any length 
of time without some further 
measure of assistance. 

ASCOT METALS CORP. — 
Despite the extremely difficult | 


situation created by low price of! 
| zine, Ascot managed to show an| 


operating profit of over $230,000 | 


| for the six months ended- July 31, 


1954. Results since then are not 
available. However, work at the 
company’s Suffield mine has 
shown some improvement. 

Control has been assumed of 
Trio Uranium Mines which has 
made uranium discoveries in the 
Parry Sound area of Ontario. 
Some $550,000 of new financing 
was arranged by sale of a million 
shares last fall, bringing issued 
capital to 5,101,164 shares. The 
company’s bond issue has been 
redeemed in full. 

WEEDON PYRITE & COPPER 
—The recent 3c increase in the 
price of copper is expected to be 
of assistance to this Weedon twp. 


copper-pyrite producer which 
commenced production in Nov- | 
ember, 1952. 

Dewatering of the lower work- | 
ings was undertaken last fall in 
preparation for deepening the 
main shaft for development of 
three additional levels. “Good cop- 
per ore had been opened on both 
10th and 11th levels at that time. 

QUEBEC IRON & TITANIUM 
—This company is mining ore 
from one of the world’s largest, 
if not the largest, iJmenite (titan- 
ium) deposits located at Tio Lake, 
AllardeLake area, about 400 miles 
northeast of Quebec City. 

An electrolytic refining plant is 
operated at Sorel, Quebec, where 
capacity has been established for 
turning out 500 tons daily of high 
grade iron and 700 tons daily of 
titanium dioxide. 

No production of titanium metal 
is reported but that remains a 
potentiality for the future. 
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A look at a geological map of|tional Iron Ores. Estimates of 
Canada tells the story of why | the iron ore available in this s&t- 
Quebec is in the forefront of/|tién have rangéd as high as 50 
Canadian mining progress. billion tons. One report terms 

Quebec has a greater proportion | them “limitless.” 
of that storehouse of mineral! With the présent condition of 
wealth — the pre-Cambrian shield|the iron ofe markets, these de- 
— than any other Canadidn prov-| posits aré not expected to be | 
ince. utilized immediately but represent | 

A major part of all Canadian | a tremendotis iron ore reserve for | 


mineral production is Gerived | the future located adjacent to 
from the pre-Cambrian shield — | an ransport. 
and most of that from the most | ni Labrador Trough 


southerly 20%. To the south of Cyriis Eaton 

As pointed out by .an Ottawa | ground in what is known as the 
authority, development of mining | “Labrador Trough” — attually it 
in the pre-Cambrian shield has | isn’t a trough at all — both iron 
progressed only a small wayjore atid base metals have found | 
north. It appears likely that our | interest. 
greatest resotitces of minéral; Fenimore Iron Mines which 
wealth are yet to be tapped, claims close to a billion tons of 

Only a minor part of the favér-| iron ore indicated, also has an 
able area of the province of Que- | interést in Ungava Copper Mines 
bec has yet been mapped geologi- lwhich has outlined a copper oc- 
cally. Big new camps. like New | currerité of a fair size. 
Quebec-Labrador, Chibougamau,| At. the opposite extreme geo- 
Gaspe, etc. are expectéd to mean | graphically, thé Oka area not fat 
a tremendous incregse in mineral | ftom Moritreal is taking on very | 
production over the next few) great potential intérest. Hére the 
years, But the prospects for fur-| minerals are columbium, uran-| 
ther growth even beyond that|/itim, tafitalum, thorium, cerium | 
must be rated highly. | and other rare earths. 

A study of some of the newer; So far restilts have rathér beén 
areas provides a glimpse of just|clothéd in mystery. The main 
how big Quebec’s minéral future] operator has beéti. Molybdenum 
may be. Corp. of America which continues 

Quebec’s most. northerly pro-|to catry on diamond drilling with 
ject is possibly the magnetité iron | one drill. Due to the great thick- 
ore deposits in the Leaf Bay area, | nesses of material intersected, it | 
to the west of Ungava Bay ahd |is understood that dssay offices 
now under investigation by two} have had difficulty in keeping up | 
Cyrus Eaton controlled companies | with just the samples provided by 
—Atlantic Iron Ores and Intérna- ‘the one drill. Uné6fficial reports | 
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Porcupine Mines Limited 
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What's ahead for You 
in 1955? 


What's the trend in business ? 
What's whead for taxes? seer 
How’s the investment picture ? 



















Find out what’s happéhing by reading The Financial 
Post regularly. The Post gives you penetrating 
analyses of current business trends, helps you take 
right guesses on pri¢és and supplies, foreign trade, 
labor moves, new legislation, credit,.resources dé- 
velopment. You gét Warning of néw taxes plus 
thorough explanations as to how they may apply. 


























Whatever happéhs ih the next twelve months, The 
Post’s unique service is FOlir ASSUFATice that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
you'll get soufid information that’s vital to your 
business and profits, to your future pianning. 























Subscribe to The Finaheial Post. Reéttitn this coupon 
today. 
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Have the Greatest Finds Yet To Come? 


Northern Quebec May Still Reveal Many New Mineral Secrets 


are to the effect that Molybdenum |for five years’ production of! 
Corp.’s Oka ground represents one | lithium concentrates derived from 
of the larger mineral occurrences | milling 800 tons of ore daily. 
in the country, Solias Oka Rare| Altogether, Quebec Lithium has 
Metals. sis? pln indicated some 15 million tons 
Two companies with ground reported to contain a good grade 
adjoining Molybdenum Corp., | of lithium oxide, Value per gross 
Coulee Lead Mines and Headway | ton of ore is estimated at $11 or 
Red Lake, have been outlining a| approximately $55 per net ton 
wide zone carrying columbitim-| of concentrate. 
urahium-tantalum values. Gra-| Canadian Lithium and Inter- 
ham Bousquet has also intersected | national Lithium have both en- 
colaumbium north of Molybdehum | joyed some success in outlining | 
Corp. ce further Spodumene occurrences by | 
There is a possibility that Oka| diamond drilling and it appears | 
columbium may be related geo- | that this new camp may prove to | 
logically to the North Bay and|pbe one of North America’s pre- 
Nemegos columbium deposits in| mier areas for lithium production. 
Ontario suggesting still further; To the south of the St. Law- 
Quebet-Ontario possibilities for | rence — in an area which isn’t in 
this new 20th century mineral. the pre-Cambrian shield area at 
It is undoubtedly an important | 4)] — Québec has one of its largest 
event to Quebec mining that a| new mining operations. It is be- 
200-mile railway will be com- lievéd this month will see produc- 
pleted from Beattyville into the | tion started at the Gaspe Copper 
Chibougarmau aréa next year. This| Mines subsidiary of Noranda 
railway, and new road facilities,| Mines, in the Gaspe area. Full- 
will hot only provide cheap trans- scale production, however, will 
portation for an area already | await satisfactory completion of 
assured of several producers. It | the submarine power cable below 
will also make accessible a ge0-| the St. Lawrence in May or June. | 
logically favorable belt which/ One of the two units of the 6,500- 
may provide many further mines. |ton concentrator is being placed | 
But any thought that this opens |in operation. The other unit and 
a “last frontier” for Quebec) smelter will be placed on a pro-| 
should be discarded. duction basis. This project means 
It is true that the Chibougamau | about a $45 million expenditure. 
is roughly 350 miles north of the; There appears to be plenty of 
St. Lawrence and that a great | room for growth. Ore reserves 
step has been taken in tappirg| have beet estimated at 67 million 
aréas further north. But there! tons averaging 1.3% copper, much | 
is still about 800 miles of Quebec of which will be available by open 
territory north of Chibougamau | pit mining. Part of the ore re- 
again which has experienced little | serves runs better grade and it is 
or no investigation. expected an above average grade 
A New Mitral of ore py be treatéd in earlier 
What is now regarded as an old- | years. A shaft has been completed 
er Quebec mining area, the Amos ; to a depth of 750 ft. with work 
district, has provided an entirely | carried on at the 1,800-ft. horizon. 
new mining area for an exciting} In another new section south 
new mineral — lithium. In Lajof the St. Lawrence, Eastern} 
Corne, Fiedmont ard@ La Motte! Metals Corp. has been outlining | 
twps., widespread occurrences of ja nickel-copper ore picture. It 
lithium-bearing spodumene have|now appears that main tonnage 
already resulted in completion of| will probably be in the copper 
arrangements for production by | bracket rather than in the nickel | 
Quebec Lithium Corp. Quebec} ore category. This development 
Lithium is building a 1,000-ton | is in Rolette twp., Montmagny Co. 
concentrator and has a contract; The search for both uranium 
with Lithium Corp. of America’ and base metals has resulted in 


Coal Still Leads 
In Nova Scotia 


that} a belt-convéyor system for trans- 





Like the great waves 






pound against its shores, explora- 
tion swept across Nova Scotia | 
last year—a continuation of the 


portation of coal to the surface, 
while the other half will have a 
single track road for conveyance 







| tlement, 3 
fax, from which it if expected to| recently been constructed in the 
produce almost 1.5 millioh tons) province so that various coals 


this year. This will be exported | to meet the various requirements 


‘ing $6 millions in the Dutch Set-/ which nearly all is exported in 


| North America. The plans include j4 Hes} single deposits of barytes 
shippin 


1953 search which was the most|of men and material by rope 
intensive in the province's his-| haulage in and out of the col- 
tory. liery. 

Two thirds of the province’s| A similar project is under prog- 
21,000 sq. miles have been investi-| ress at the Princess Colliery of 
gated by aerial surveys, using fly-|Old Sydney Collieries Ltd. at 
ing magnetometers and scintilla- | Sydney Mines. These new haul- 
tin tolntérs. Hxtetisive ground | ages will help decrease transpor- 
surveys have beth MAGE With the tation costs to a considerable 
most thedern methods. extent. 

Froth the northeth t6 the| A great number of the major 
souithern tip of the province vir-| cdllieries are now completely me- 
tually ho mineral sibilities |chatiized. The DOSCO Miner, a 
(except gold) are being heg- | machine developed in_ recent 
jectéd. Intensive investigation is| years in the mines of Dominion 
currently under way on a ntim-)| Coal Co, cuts coal from longwall 
ber of encoliraging discoveries. | fate without the aid of explosives 

Ofie of the most prominerit gyp-|afid loads it onto conveyors. 
stith companies now operatitig Many of thesé machines are cur- 
within Nova Scotia is developing | retitly in use, each designed to 
a new property near Dutch Set-| cut and load 500 tons of coal per 
miles notth of Hali-)8-hr. shift. New wash plants have 


of gypsum annually begining may be cleaned, sized and oiled 


to the compariy’s plants along the | of market. 

Atlantic Coast as far south as! WN. § annually produces about 

Savannah, Georgia. 85% of the Canadian gypsum out- 
The company is National Gyp-|put. The annual production ap- 

sum of Buffalo, N:Y. It is invest-| proximates three million tons of 


tlement project — the Jargest| the crude form to the U. S. 
single comirhercial pire deposit in| Rarymin Co. has one of the 


facilities now being con- |; 
structed at Bedford Basin, about 
25 rail miles from the quarry. 
The Province tutned out min- 
eral wealth valued at more than 
$70 millions in 1954, slightly 


he World and produces about 
98% of Canada’s production. Its 
annual output is about 250,000 
tons. The greater portion of the 
output goes to the Caribbean and 
Venezuelan areas for use in the 


































higher than the $67.4 millions re- 
covered in 1953. 

Production of bituminous coal 
continued as the king pin in Nova 
Scotia’s mineral wealth, account- | 


jing for about 70% of the total. | 
THIS industry Giiplé¥s About 12,-| 


000 persons in Mote than 40 mines 
and collitries. But its futufe is 
clouded by competition from oil 
and gas. 

The large factor in Nova Scotia 
coal is Dominion Steél & Coal 
Corp. whose 15 mines have an | 
estimated reserve of 3,114 million 
toris ahd now produce about 23,- 
000 net tons daily. 

Nova Scotia Department of 
Mines estimates that total 1954 
coal production figures would | 
eqital if not surpass the figure of | 
5,786,838 tons in 1953. 

Mechanization of Dosco’s East 


ished with expenditures now 


}amounting to just over $6 mil-| Mines, Richmond County. A ver- 
| hons of the total $13 miillion$/tical shaft was sunk to 1,150 ft. 


estimate. és 
DOSCO ota say indtis- 
try could not Have sufvived With- | 


st accented i laa 
company w efit of | 
the scheme ni salés reach 7.5 
million tons pef year. The 1955 
sales forecast i§ fOr l@ts than 5.5) 


full length will be equipped with 








oil drilling trade, while the re- 
mainder goes largely to the Mont- 
real and eastern Canadian mar- 
kets. ° 

Salt is currently produced by 
two methods—mining of rock salt 
at Malagash, and the brining 
process at Nappan. Total annual 
output is about 130,000 tons. A 
new dépbdsit Was located and 
diamond drilled last year at Pug- 
wash by the Malagash Salt Co. It 


|will be investigated by an ex- 


ploratory shaft and underground 
workings during 1955. 

Thé production of other materi- 
als such as granite, sandstone, 
limestone, clay products, etc., has 
rémained stable for some years. 

Base Metals Exploration 


In base metals, Mindamar Met- 
als has a copper-lead-zinc deposit 


| Coast collieries is about half fin- in production with mill treatment 


of 600 tons per day at Sterling 


in depth with a level established 
On the 1,000-ft. horizon. Recent 
development work has outlined 
a new ore body to the north. 
Annval production of copper- 
lead-zinc-gold-silver concentrates 
is valued at about $3 millions. 
Cape Breton Metals Ltd. is at 


baa 


(Continued on page 63) 
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mpt and efficient 


Stock Transfer Services 
THE 
STERLING TRUSTS 


CORPORATION 


372 Bay Street, Terents 1 
. epics 4.7495 


heavy claim-staking in a number | | 
of new Quebec areas over the 

past two years. So far, succéss in 
the uranium division has not been 
great but with a large stretch of 
favorable contact along the edge 
of the pre-Cambrian, Quebec 
stands good chances of future im- ' 
sortance in this metal. - ee . 
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LANGTON MARTIN 
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ELDORADO | 
MINING AND REFINING LIMITED 


Refinery: 
PORT HOPE, Ontario 


Mines? 
PORT RADIUM, N.W.T. 
ELDORADO, Sask. 


OFFICERS 


President atid Managing Ditector: W. J. BENNETT 
Vive-President (Operations): R. J. HENRY 
Tréasurer: H. H. HAYDON Secretary: R. C. POWELL 
Manager, Port Radium Division, Port Raditm, N.W.T. - J. G.. MceNIVEN 
Manager, Beaverlodge Division, Eldorado, Sa&k.’ - + +--+ +--+ W. M. GILCHRIST 
- A. THUNAES 
R. E. BARRETT 
J. €& BURGER 
A. B. CAYWOOD 


Manager, Research and Developtient Division, Ottawa, Orit. - 
Manager, Ore Procurement Division, Ottawa, Ont. 
Manager, Refinery Division, Port Hope, Ont. - - - + 


Manager, Eldorado Aviation Limited, Edmonton, Alta. 


Address All Enaiiiries to 
HEAD OFFICE: P.O. BOX 379, OTTAWA, ONTARIO, CANADA 








In Canada’s 
mining industry 


» DOMINION 


plays a major role 


The totally Efelosed Drive Ball Mill shown here is a typital example of Domittion’s 
mitiing equipment. Bithet totally éhelosed of ring gear drive ball or rod mills are produced 
by Dothinion if any sige to Miéet specific requirements ih the mining ihduscry. 


An impressive attay OF gtitiding mills, jaw crushers, mine Hoists, giant conveyor 
drives, anode casting machines and sintetiig machines have established Dominion’s standing 
as a producet of advatice designs atid a manufacturer of fitst class heavy equipment. 
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rNCINEERING 
iAL Division. 
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DOMINION 
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versatile 
a 
is the word 
R 
Millions for it’ 
$ ——y // 
AN 
a“ 


Yes, we're beating 

the drums for our new 
product... because 
it is versatile. 

Many processes 

in many industries 
will benefit from the 
use of this economical 
new member of Erco 


quality cheinicals: 


ERCOPHOS 


(Sodium Hexamelaphosphate) 


Royal Ontario Museum 
Platinum Metals Exhibit j 





The combined sequestering and dispersing properties of Ercophos make 
it an ideal basic material for: 


Dishwashing compounds 
Clay dispersal 


Water softening 
Boiler water treatment 
Detergent compounding Slime control 


Mine Finance Giants Are Growing 
Next Decade Will Probably See Them At Full Stature eee ee =. 


a new ERCO product for Canadian industry 


This country in the next decade | been Ventures Ltd., acting either! portions (from 16 to 8), and im-{given below (as of Jan. 1, 1954) 


financial interests Erco engineers will be pleased to assist you on any problems 





will probably have huge mine directly or through controlled| portant new is of more than average interest. 
finance companies emerge like subsidiaries such as Frobisher | were given representation on the 

: a cree ae ; > # SUBSIDIARIES related to th f thi i t ill, 
Newmont Mining Corp. in the, Ltd. and Quebec Metallurgical | board. naarent | elated to the use of this product in your plant or mi 
U. S. and Consolidated Goldfields Industries. A lok at a Ventures ne Company: No. of shs. — 

li : : : a : A val of British Colum- LN Sciaty 79.060 ~] 
in the United Kingdom. balance sheet gives but a slight |,. pproval © the American Nepheline* 1,479,060 49.3 a -) 

a : Cee ; . ‘ bia Government was given the | Avenue Realty Co, .. 39,100 55.6 - 

Already one or two companies, idea of the importance of this ; ; Coniaurum Mines .... 1,430,800 51.7 
such as Noranda Mines and Ven-’ operation Northern British Columbia and | Devonian Ltd. .....: 80,005 43.2 
tunes have moved quickly toward ’ Yukon project of the Ventures- Falconbridge Nickel . $2,198,245 58.5 SALES COMPANY LIMITED 

res nave m ] i I . . <y . ] SE ccsceee 7 ) 90.8 
sunrtn tention ’ Total assets at the beginning Frobisher-Quebec Metallurgical | o'r". Mines 1051089 20.8 
rT Reg e E Ul : of 1954 amounted to $27.9 mil-| Industries group last fall and a/ Matachewan Cons, ., 1,866,827 54.2 

Canada has seen a gradual but . ; Pelletier Lake 2.135.100 78.7 
progressive development of its lions, a very substantia] sum. But $2.5-million bond was posted as | pinbriage Mines* 720 000 240 

Tad . ar re 5 sUare i , , | Seaoil Ltd oP 670.000 55.0 ad aa : : ; . 

own mine finance companies —|™#ket value of just one of the /a guarantee that the company | Seaoil Lid... .... oo soe 137 WELLINGTON ST. W., TORONTO ¢@ 2075 MANSFIELD ST., MONTREAL 
ce + : company’s diverse holdings —/) would carry out all its undertak- : on ; 
companies which do not engage 5 © OA a re *Controlied through subsidiary com- 
in production directly themselves 2,048,245 shares of Falconbridge | ings. panies, 
ox . : ~~ is today worth some $50 millions , : J 1954, 150,000 Falconbridge shs 

and their assets, know-how and : October of this year is the! igi Prouihe: Len, for use te col. 

a 


prestige were never greater 

It is companies such as these 
that are behind the proposed bil- 
lion dollar Pacific Coast metal- 
lurgical project, the cracking 
open of mineral resources of the 
Yukon and investigation of num- 
erous mineral occurrences across 


the entire Dominion 
The most aggressive company 
in this category has undoubtedly 


or nearly twice the total book 
value of assets. The holding in 
just one other company, Fro- 
bisher, has a market value over 
$7.8 millions as well. 


Ventures in 1954 took impor- 
tant steps to clear the decks for 
major new plans. A new $7.5 mil- 
lion debenture issue was arrang- 
ed, the board of directors was 
reduced to more manageable pro- 


Pt ate we 1. 8) 
TROLLEYS 
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deadline for work to start and 
the construction program is to 
total $270 millions by 1962. Im- 
portant United States interests 
are expected to be associated 
with the Vehtures group in estab- 
lishment of the new project. 
Most of Ventures projects are 
now undertaken through com- 
panies in which it is associated 
so that the investment portfolio 


lateral in return for 300,000 additional 








shs, of Giant Yellowknife, 
ASSOCIATED COMPANIES 

Interest 

Company: No. of shs, " 
Pobjo Mines ..... eee 218,223 

Canadian Malartic .. 1,388,685 0 
Cons, Guayana . e 261,636 10.2 
Dom. Magnesium rn 106,057 25.7 
Do. 5*+ bonds « $104,000 e 
Duport Mining Co. .. 553,262 39.5 
Dupresnoy Mines .... 1,138,078 41.2 
Eureka Corporation .. 1,184,564 14.3 
Frobisher Limited 1,883,574 34.2 
Do. warr. . s+08 150,709 ‘ 
Giant Yellowknife .. 73,042 1.8 

| Lake Dufauit Mines. 1,237,397 48.5 - 
Metal Hydrides Inc. . 98,653 38.5 
New Calumet ...... 157,951 34 
Nipissing Mines Co.. 242,840 20.2 
Ont. Pyrites Co 211,146 3.2 
Osisko Lake Mines. 241,581 94 
| Pascalis Gold Mines . 1,462,837 48.7 
| Pine Point Mines ... 93,333 ° 
Que. Metallurg. Ind. 186,883 16.8 
/St. Eugene M. Corp. 1,079,593 44.7 
|Tonopeh Mining Co. 252,760 29.0 
| Unit. North At. Secs 10,000 er 
| West Wasa Mines ... 100,000 3.4 


Frobisher Ltd., in which Ven-} 
tures is the largest shareholder, 
jhas Had two major successes in 
|Giant Yellowknife Gold Mines 
jand United Keno Hill. Holdings 
jlisted below of just. these two| 
| 
| 


companies are worth some $14 
millions. 


Ne.ef % of 


shares issued 















Pilot plant electric are 
furnaces are 

playing an increasingly 
vital role in the 
metallurgical and 


chemical industries, 





Company 
Subsidiary cos.: held stock 
| Assoc. Tin Mines ........ 720,000 = 0 
Chavin Mines Jeocesee 1.500 75.0 » 
SHAPING STEEL TO FIT Kilembe Cop, Cobalt .... 457.153 28.6 They provide an 
Kilembe Copper sseeee 3,607,032 90.2 
DS OF INDUSTRY | Kilembe Mines ...... oe : ~ - — di 1 1 ' 
| Mediterranean M. ....... 7 5 { 
THE NEE | Que Metaltur. Ind, .....+. 620,400 52.2 excee ing vy Ow cos 
is OUR BUSINESS | Tonopah ree se -«» 71,250,000 i th f q 
| Associated and other companies: t a 
Akaitcho Y’knife ........ 1,165,230 35.7 method of stu yin 
Aayen Metals : 5. 26eeocce 200,000 , 40.0 g 
CONVEYOR | Beaver Lorge .. 66,500 3.2 
We are proud to have repeatedly served sTees | Chariebols L. Uran 1,913,308 35.8 present processes and 
. ‘ . uayana . “ 
with complete satisfaction many of the licen Winaneaiem 739418 
best known names in highly diversified Dupresnov wines 406,003 27.0 developing new ones: 
ureka or ove . 
fields of endeavour. Ferrum Limited— deems 8 
Bares . ...ss-csccses ** 26. 
Plate and Structural Steel can be of woe aetents,, st} bbe 5 Sill.67 sais A further advantage of 
. i Fort Chimo Mines ....+- 00: ® 
service to you. | Giant Yellowknife ...... 1,162,238 29.1 
: . | Horne Fault Mines ..... 881834 3 
With @ combination of modern machines [Folictque, Miner ccc: aggig00 304 C RADLE OF the small arc furnace 
i i i Lakefield Research ..... . ; 7 
ond men of skill and experience, we will Michipicoten Iron M. .... 874.111 32.6 ba ‘li 
produce a perfect finished product for New Calumet Mines ...«. aa = is its ab ty to 
i i New Larde bcpsceededee . 
you in record time. ectherw MOE .....c000- 9228 13-0 ot 
. Northfield Canada ....-+ . 5 
For fast service Pershcourt G'fields ..... 222,000 7.4 reproduce exa 
Pilley’s Is Cop. Py f. coves 1 fae =e : 
Rainville Cop. Mines .... . o i 
St. Eugene Mining ...... 841,185 34.8 production conditions 
Seaoil ......6-+s+s000 cece 426,364 35.00 ' 
Miferma— 
— and results. 


ms~* 
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STEEL LTD 


ordinary shares ..sccss 
founders shares ....ses 
United Keno Hill ....+e0. 
Williston Oil & Gas .... 
At the present time, the major 
effort is to advance the plans of 
Quebec Metallurgical Industries 
in which the company held a 
52.2% interest at the beginning 
of 1954. “QMI,” as this company 
is familiarly known, has made 
remarkable advances in metal- 
lurgical research and has four 
major metallurgical objectives 
for the big project proposed in 
the Taku River area in British 
Columbia. These comprise: treat- 
ment of nickel-cobalt ores from 
various Pacific islands; smelting 
of local iron ores and concen- 
trates for turning out pig iron 
and steel; production of ferro- 
manganese and silicomanganese 
from ores of Southwest Africa; 
treatment of zinc concentrates as 
well as other base metal concen- 
trates available in the Pacific 
area. , 
Quebec Metallurgical Indus- 
tries has taken over the plants of 
Cobalt Chemicals and these are 


(Continued on page 61) 
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~ PROCESSES 





NATIONAI 


Sebi 


As manufacturers of 
“Acheson” Graphite 
and “National” Carbon 
Electrodes for 

electric arc furnaces 
we will be glad 

to consult with you. 


“ACHESON”, “NATIONAL” AND THE “ACHESON” SEAL AND “NATIONAL” SEAL ARE TRADE-MARKS OF UNION CARBIDE CANADA LIMITED 
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Mine Finance Giants Are Growing In Canada — Fast 


ing 1954. This amounted to 5c aj|in the Patricia district of Ontario. 





WRITE OR PHONE FOR OUR BULLETIN ON 


GULCH MINES LTD. 


Playfair & Company 


ESTABLISHED TOT 
Members { 


31, 1954, owns 0.78 of a share of|ling on the company’s Pelly|each were paid in 1954 and a \ } D 
Kerr-Addison for each of its ‘own River property had indicated a| similar dividend was paid on Jan.|share paid on July 30. Property Now it is in the mine and oil 
1,500,000 shares outstanding. |very extensive flat-lying min-|17, 1955. Chief income is divi-| interests have been acquired in | finance business; working copma)| 
resumed on an economic scale.| Earnings from Kerr-Addison eralized zone 3,000 ft. long with|dends from Giant Yellowknife| the Manitouwadge, Blind River amounted to $3.1 millions at the s 

Northwest Power Industries is| were chiefly responsible for|@n average widtn of 480 ft. Av-|Gold Mines. | and Lomond twp. areas of north- | beginning of 1954. Toronto Stock Exchange — Stock Exchange 
to be the name of a new company | Anglo-Huronian earnings of 69c erage combined thickness of sul-| Hoyle oo. in which | Western Ontario in the last two | Among the company’s holdings Investment Dealers Association of Canada 
to implement the west coast pro-|a share in the year ended July 31, | Phides is computed at 51 ft. while| Ventures holds 1,724,604 common years While the company con- jis @ block of 320,000 shares of | ‘KS. BONDS and MINING SECURITIES 
ject. Both Frobisher and QMI are | 1954. An 111/3% interest is held | 2verage grade runs at 3.12% lead, | shares (90.9% interest) is chiefly | tinues eétive in the development | Cassiar Asbestos Corp. which was | STOCKS, te 

| 68 King St. West -~ Toronto 1 


(Continued from page 60) 


* being enlarged in the current 
year so that operations may be 














interested in a wide variety of|in Rhodesian Asbestos Ltd. which | 5.01% zinc, 0.31% copper, 1.75 oz.| interested in Opemiska Copper |°f western oil and Gas resources. | acquired on advantageous terms. | 
strategic minerals throughout the | is operating an asbestos property | silver, and 0.02 oz. gold. ,,,| Mines (Quebec), Consolidated| Working capital amounted to|A substantial interest is held in| Telephone: EMpi 1 
world. For instance, Frobisher |in Southern Rhodesia under the| Further work with three drills) Sudbury Basin Mines (successor |$1.2 millions at March 31, 1954,| Pee] Plateau Exploration, a com- | elephone: pire 3-600 
has a controlling interest in Ki-| direction of Johns-Manville Corp. | #5 planned in the current season | to Ontario Pyrites Co.), and Con-| an improvement of nearly $200,- | pany investigating over six mil- 
lembe Copper Cobalt Ltd. whose | Test milling was started during|t® 40 both fill-in drilling and | solidated Mosher Mines. 000 from a year earlier. lion acres of lands in the Yukon | 


operating subsidiary is now being | 1954 with full production antici-| further exploratory work. It 48| Through its ownership of 2,- 





&. W. SIMPSON 
G. L. TIMMINS 


J. A. GRANT 
R. T. NICOL 





wa Central Patricia Gold Mines! and Northwest Territories for oil | 
placed in production in Uganda| pated early this year. | believed that close to 10 million | 319 546 shares of Opemiska Cop-| until 1951 operated a gold mine possibilities. 
with finances provided entirely| Chief exploratory activity of tons has, been suggested by de- per, Hoyle hag more than one |e 
by Colonial Development Corp.|Anglo-Huronian is carried on |Velopment already carried oUut./Opemiska share for each of its 
and Uganda Development Corp.| through Prospectors Airways Co. The management wishes to estab- | own shares issued. There are only | 
QMI is understood to have alarge|in which Anglo holds a large, ish present reserves more exact-| ; 396 660 Hoyle shares outstand- | 
pyrochlore occurrence in Uganda. | share interest. | ly and to perhaps double or triple ing at this time. 
Anglo Strongly Entrenched Prospectors Airways has en-;the quantity in order that large) (cjidated Sudbury Basin | 
Anglo-Huronian which had a/joyed some success in the Yukon. |$cale production plans can be) yin as successful in attract- | 
net asset value of $19.25 at July ' By the end of 1954, diamond dril- | formulated. Others are participat- ing new finances in 1954 and is 
oe arene |e a ee “ ae in the | now endeavoring to double its 
— _ oo previously established ore re-| 


| A large general program of ex- ; ee 

| ploration is also being carried out |serves just over 10 million tons. | 

'this year in the Yukon besides It is thought that if the company 
/is successful in this endeavor, 


the intensive drilli 
te —_— * Kogram | large-scale production plans can 


Mining Stocks Paying at Pelly River. be finalized. 
Finances Geco Consolidated Mosher Mines 


5 ot . 
Dividends for 15 Years | Mining Corp. of Canada is tak- | which has substantial finances for 
i ing a major share in financing) ¢,-ther development of its prop- 


|Geco Mines in which the com-| ery has enjoyed considerable 
|pany had earlier acquired stock success in opening up a substan- 


Levan cP CR PSHE EAE EHEHEREEHE OTC ORE LEO Rete ES 


MINES OF THE STEEP ROCK RANGE 
IN THE LAKE SUPERIOR AREA 


PRODUCING. 7 


Errington-U No. 1—Owned and operated by Steep Rock Iron Mines Limited. 
Hogarth No. 1—Owned and operated by Steep Rock Iron Mines Limited. 











emits. 








Write for a list of 22 Canadian Mining 
Securities paying dividends for more than 


15 years. There is no obligation, 


Draper Dobie so conan 


MEMBER OF THE TORONTO STOCK EXCHANGE 
SUDBURY 








| 


on advantageous terms, Approxi- 
mately $7.5 millions is being pro- 
vided to Geco through purchase 
of the latter’s shares at $10 a 
share. This was arranged in July, 
1954. The portion marked for 
Mining Corp. retention is 202,496 
shares in’ addition to 111,500 
shares acquired earlier. 

Chief Mining Corp. holdings at 
Jan. 1, 1954, were reported as 
follows: 


PRINCIPAL HOLDINGS 











| tial gold ore occurrence in the 
| Little Long Lac area. Hoyle holds 
something over 450,000 shares in 
|this company, it is indicated. 
Inspiration Mining & Devel- 
opment Co. — one of Canada’s 
|largest contract diamond drill 
operators — holds a controlling 
| interest in Beaucage Mines which 
is now proceeding with advanced 
|\development of its large colum- 
|bium-uranium deposit in the 
| Lake Nipissing area, Ontario. 





UNDER DEVELOPMENT 


Caland Mine—Leased and under development by Inland Steel, Chicago. 
Errington-U No. 2—Owned and under development by Steep Rock Iron Mines Limited. 


ORE ZONES IN PREPARATION 
G Ore Body—Owned by Steep Rock Iron Mines Limited and under exploration pre- 








thshthewtetit.. 


25 ADELAIDE W., TORONTO - TEL EMPIRE 3-417)  W'NOSOR Quetmont Min. ......ssssese+e++¥%4,000-60§ | _Beaucage completed shaft sink- : 
WORTH BAY Normetal SEMA: . .upbeoeghaee disse 1,810,085 | ing to 400 ft. early this year and paratory to mining 
i, Sapenmoes Kerr-Addison ."".!..ss..cccssc1__ 112.309 | 18 Expected to have 4,000 to 6,000, 
PORT COLBORNE | Torbrit Silver + 1,848,700; tons of ore available for treat- 
by -4 covbobeyses ‘ 1,720,509 | Ment in a test mill by the end ; , ° 
PN cece ET ee a ee ad Exploration of 3.5 miles out of a total of 7 miles of favorable contact zones has 
*sS bove " . ’ . . ’ ‘ ‘ > 
INTEREST IN OTHER COMPANIES | held 1,358,750 shares of Beaucage. resulted in the discovery of 4 large ore-bodies and the development of this first group 
Company No. of Shs.| Since then ‘an additional 200,000 f mine 
Ilustrated is an ORE GRIND- Denuboth cele at shares have been purchased at or mi $. 
ING MILL, mounted B ET ES: 3 075 | $4 a share. . . . ° ° ° ° 
CIMENT FONDU concrete | Camray Mines 20000.0220 C2 Sono Ta ee teeta’ tek nin. The present objective from mines (including Canada) on these 4 ore-bodies is sta- 
Cimch Lake ....sec-eeeees eere 365, 7 . ; a oiiin ° ente ° ° ° ° 
To. , | Saidhawk Por. 407 | tion also continues to hold inter- bilized annual production of 8.5 to 10 million tons of direct-shipping, high-grade 
on To Sete ee Meiaes -- 5+ wh om -eee 1.07! | ests in Barnat Mines, Canadian 7 : bl f th 100 
Ta nee Sher nlaiog, | t= Wace Sine. 80,000 | Malartic, East Malartic, Malartic | iron ore, sustainable for more than years. 
stronger cat thot age thes re se ee iiss |Gold Fields, Macassa, New Cal- 
ordinary concrete after 28 Pitchgoma M. ..........cceceede 100,000 | umet, and New Insco Mines. 
doy. So, Dome Loke ..-.isssssccsse 403], Working capital amounted to ? é 





CONCRETE & SULPHATES 


Exploration of properties was 
carried out in 1954 in the Blind 
River and New Brunswick areas 


| $1.4 millions at the beginning of 
1954 exclusive of the company’s 
holdings of Beaucage. 

Northern Canada Mines at 


STEEP ROCK IRON MINES LIMITED 


but options were allowed to lapse | Sept. 30, 1954, had a “breakup 2 
when nothing important was value” of $475,970 or 48c a share ATIKOKAN ONTARIO oo 3 
found. A participation has been as compared with 5lc a share a) ; ‘ : 
held in drilling the property of | year earlier. E 
the Lake Kaginu south of Geco| A substantial interest is held in ; 
and also in drilling an optioned! Kirkland Lake Gold Mining Co. 
property in Falconbridge twp.,/while newer interests acquired 
Sudbury area. include shares in Baseline Mines, 
Dividends totaling $1 a share| Burrex Mines and Chip Mines. 
were paid in 1954. | An interest of 6.5% is also held 
Consolidated Howey Gold|in Calmor Mines which discover- 
Mines has had a tremendous in- ed iron at Bruce Lake in the Red 





immune te mineral sulphetes ond highly resistant te 
many other forms of chemical eftack. 

SCRAPER DRIFTS, ORE CHUTES AND PASSES, MINE 
SHAFTS, MACHINERY FOUNDATIONS, ETC. 

Prevent disintegration by using CIMENT FONDU fer 
concrete structures expesed te etteck by ecid mine 
woter,. 
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CIMENT FONDU 


(CANADA) LIMITED 





1405 PEEL STREET 


CASSIAR -ASBESTOS 


CORPORATION LIMITED 


LAPARGE 


Cencrete mede with CIMENT FONDU is completely 
MORTREAL 2 
| 


crease in its assets value due to 
early participations in the Mani- 
touwadge camp. In August, 1954, 
451,000 shares were held in Geco 
Mines and 571,000 shares of Will- 
roy Mines. These have been ac- 
quired at relatively nominal cost 
through backing of a Manitou- 
wadge prospecting syndicate. 

In addition; Consolidated Howey 
and associates received 750,000 


vendor shares and options on ad- | 


ditional shares of Chip Mines 
which is exploring a 46-claim 
group adjoining to the south of 
Geco and Willroy. 
Lafge shareholdings 
ported in East Malartic and Teck- 


| Hughes Gold Mines as well as a 


are re-| 


Lake area in 1954. 
Transcontinental Resources has 
j}had a considerable shift in its 
jinterest in recent years. A 300- 
ton mill came into operation at 
Jardun Mines in June, 1954, this 
being one of the companies in 
|which “Trans” is interested. A 
'60% interest is held in Noland 
|Mines and a substantia] interest 
in Consolidated Nicholson Mines 
which has been making stéady 
shipments of uranium ore to the 
Ace mill of Eldorado. 

Large interests are held in a 
number of closed British Colum- 
bia base metal mines and in a 
number of closed gold mining 
operations which are regarded as 


oming Soon! 


* number of other producers. |holding considerable potential 


ee SURVEY of OILS 1955 


¥ellowknife Bear Mines has; Coniagas holds an 8.4% interest 4 


Producers of High Grade Asbestos been following an agegressive|in North Rankin Nickel Mines 
ready March 30 : 


policy of seeking new mine in-| Which has successfully outlined 
| terests in Canada. It also has ac- | underground an important nickel- 
| quired a 20% interest in a 78,000-| copper deposit of about 500,000 
acre tract on the west coast of | tons in the Rankin Inlet area on 
the west coast of Hudson Bay. 

Taking investments at market 
value, Coniagas has working cap- 
ital of over $2.2 millions equal 
to well over $3 a share on the 
651,372 shares of Coniagas in the 
hands of the public. 


Cassiar No. 1 Crude (non-ferrous) 


Cassiar No, 2 Crude (non-ferrous) | Florida which is believed to have | 


oil and mineral possibilities as | 
| well as encouraging prospects for 
}real estate development. . 
At April 30, 1954, investments 
included 943,740 shares of Giant 
Yellowknife and had an aggre- 


If you invest — or plan to invest — 
make sure you get this authoritative information 
on Canada’s fabulous oil properties. 


Here is the “story behind the story” of great Canadian 1 


Cassiar 3K (non-ferrous spinning fibre) 
Cassiar 4K (shingle fibre) 


cutive Office : |gate market value of $8,885,424.! Moneta Porcupine Mines real- ' : aa : : . ? 

Executive Offi Diamond drilling program has |ized a sizeable profit on its parti- achievements in oil: myriad new discoveries yet to be fully 1 

5 Ri ‘4 |been carried on recently on a Cipation in milnet Mines and paid . . : + as sas4: ‘ : : 

1001, 85 Richmond St. West, Toronto, Ree ee alae atc iiae: | Sich divide dines 4068 bare eae creation of oil pipeline facilities. extending both cast | 
and west. 


bois Mines in the Agnew Lake | 
juranium area. An uranium dis- | 
jcovery in pebble conglomerate | CITRA-LARTIC MINES report 
|had been made on this ground | that No. 3 hole on its Beaverlodge 
‘earlier prompting its acquisition | property has reached a depth of 
by “Yellowbear.’ Ground is also | 175 ft. and has encountered “some 
held adjoining the Pelly River | encouraging structural features.” 
‘holdings of Prospectors. Airways In the interval from 56 to 135 ft., 
and a participation continues to considerable shearing 7nd altera- 
be taken in western oil develop- tion, with graphitic horizons 
ment. carrying sulphide mineralization 
Two dividends of 4c a share (largely pyrite and chalcopyrite) 


were encountered. 
ation! 


Ontario : 
Published by The Financial Post, Survey of Oils for 1955 provides 


factual data on hundreds of oil companies engaged .in western 

oil production and exploration; détails of earnings, oil production, 
company oil reserves, finances, working capital. It includes i 
descriptions of various Canadian oil fields. An extensive map 

section shows location of wells in established fields, together with 

leaseholds, ‘Prices of crude and a price-range tabulation of listed 

stocks for 5 years are valuable features. 


Mine Office 
Cassiar, B.C. 


SALES REPRESENTATIVES 
BELL ASBESTOS MINES LIMITED, THETFORD MINES, QUEBEC 








GREAT NORTHERN GAS UTIL- 
ITIES stock purchase warrants were 
posted for trading Feb. 18; ticker 
abbreviation GNG WTS. These war- 
rants give the holders the right to 
purchase up to a total of 145,000 
common shares at $5 per share if 
exercised by Dec, 15, 1958, increas- 
ing $1 per share every year up to 
Dec. 15, 1963 when the warrants ex- 
pire. 

The warrants were originally is- 
sued as follows: covering 50,000 com- 
mon ghares to Stetler Gas Co.; cov- 
ering $0,000 common shares to Lam- 
bert & Co.; covering 15,000 common 
shares to the company’s president; 
covering 30,000 common shares to 
the original purchasers of 15,000 $2.50 
preferred shares. er 

Stock purchase warrants may be 
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Porcupine Gold Output Climbs Back 


VALUE 





Smart Recovery After Strike But Cost Aid Cut May Hurt 


Almost half of all gold produced | was responsible for gold output of | joyed by this leading Porcupine | both these companies wish to de- 
in Ontario — Canada’s leading | 93,268 oz. while April, 1954, saw| gold producer in 1954, In fact, 


gold-producing province — 
turned out from the country’s 
biggest gold-producing camp, Por- 
cupine. 

When a strike hit this big gold 
producer in August, 1953, it ap- 
peared to have all the makings of 
a disaster for the economy of this 
part of the country, All but one of 
the area’s 10 gold producers were 
closed, the strike wasn’t fully 
settled until] the following Febru- 


ary, and experience from the 
Kirkland Lake strike of some 
years back suggested that ill 


effects of the strike might never 
be fully overcome. 

But despite the temporary de- 
cision of Paymaster to remain 
closed, the area showed an amaz- 
ing “bounce” when it come to re- 


97,847 oz. in April, 1953. 
| Peak production attained fol- 
|lowing strike was not fully held 
with gold output in December, 
1954, amounting to 91,408 oz, even 
though Paymaster was back in the 
'ranks of the producers. 
Undoubtedly there were extra 
developments and other costs fol- 
lowing the Porcupine strike. But 
|earnings of about half the area's 
producers proved better in the 
first half of 1954 than the first 
half of 1953. 
| The cut in cost-aid which will 
prevail for the next two years will 
undoubtedly have an effect on the 
average Porcupine gold producer. 


HOLLINGER CONSOLIDATED 


storing production. March, 1954,'— A much better year was en- 





J No filing . . . dressing or cleaning of contacts! 


No tools required to inspect contacts! 


Easy to change moving contacts! 


J Stationary contacts changed quickly! 


is|an output of 98,000 oz. as against | estimated net profit of $1,274,436 


was equal to 25.9c a share as com- 
pared with 15c for all of 1953 when 
operations were disrupted to a 
greater degree by the strike. 
Highlight of operations for 1954 


was undoubtedly the coming into | 


production of the Iron Ore Co. of 
Canada project in July, While 


early dividends for Ioco appeared | 


to be precluded by the large debt 
to be retired, two companies con- 
trolled by Hollinger Consolidated 
— Hollinger North Shore Explora- 
tions and Labrador Mining & Ex- 
ploration — were entitled to close 
to a million dollars of royalty in- 
come on the basis of 1954 produc- 
tion. This royalty income should 
step up rapidly in succeeding 
years. No distribution of this 
royalty income is in prospect as 






Remove only two screws and one pin to change coils! 


Remove only four screws to take out stationary magnet frame! 


Power circuit contacts available with springs . . . 


service kits for ease in stocking! 


MAGNETIC FIELD 


C.C.L. . . . type “CY” starters . . 
2 and 3, employ an entirely new principle 
of arc interruption. The arc is extinguished 
by the effect of a blow-out coil, concentric 


with the contact. The 


quenches the arc either by lengthening or 
confining it. Due to forced rotation, the 


. sizes 


between wiring 
phase-to-phase 
magnetic but is 


magnetic field 


in complete packaged 


QUENCHES ARC! 


cold spot, thereby minimizing burning or 
pitting of contacts. The ingenious design 
of the arc chamber prevents carboniza- 
tion and the accumulation of hot gases 


terminals . . . minimizing 
failures. Size 1 is not 
built with the same mill- 


eastern Porcupine producer in 


velop their holdings further, but 
the over-al] picture of Hollinger 
is very materially improved. 


A producer since 1910, the Hol- 


linger mine at Timmins still boasts 
|approximately five years’ . ore 
ahead of the mill at current rate 
of production. Average grade is 
slightly in excess of that currently 
milled. 

Dividends continued to be paid 


at the rate of 25c a share per an- 


num, 


| McINTYRE PORCUPINE — As 


a result of the great boom in U.S. 
industrial stocks, McIntyre’s in- 
vestment portfolio may have the 
highest value in the company’s 
history, Excluding controlling in- 
terest held in Bulleterre and 
Castle Trethewey, there was net 
working capital of $44 millions at 
March 31, 1954, including securi- 


} ties at market value. On 798,000 


issued shares of McIntyre this 
worked out at about $55 a share. 
But the advance in market prices 
since is believed to have carried 
the investment portfolio into much 
higher ground. 

Earnings in the 
ended Sept. 30, 1954, at $1.51 a 
share were practically unchanged 
from the $1.50 for the correspond- | 
ing period of 1953. Bulk of pres- 
ent profits come from dividends, 
interest and other nonoperating 
revenue, The recent change in 
costs-aid may have a depressing | 
effect on earning power of modest | 


| proportions. Ore reserves are in| 


’ . | 
excess of five years’ requirements, 


Dividends have been paid regu- 
larly at the rate of $2 per annum | 
and extras of $1 a share have been 
paid in January each recent year. 


DOME MINES — Although gold | 
production in 1954 was almost | 
identical with that of the preced- 
ing year, Dome showed materially 
larger 1954 profits due ‘to higher | 
nonoperating income. Net profit | 
for the year is estimated at $1,790,- 
724 or 92c a share as compared 
with $1,668,906 and 86c a share in | 
1953. A fine new gold producer | 
controlled by Dome, Campbell | 
Red Lake, paid 17'%c a share in‘ 
dividends in 1954, as against only 
5c a year earlier. In Jan., 1955, 
Campbell distributed a record 
12%c a share and even higher dis- 
tributions appear a good possi- 
bility. 

Sigma, another Dome subsidiary, | 
continues to distribute dividends | 
at the rate of 40c a share. A fur- | 
ther subsidiary, Mindamar Metals | 
appears to hold prospect for | 
eventual payment of dividends 
after indebtedness is retired. 

The original Porcupine mine | 
responsible for Dome’s widespread 
prosperity reports virtually the | 
same tonnage of ore in reserve as | 
a decade or two decades ago. | 


BROULAN REEF MINES — 
Three dividends of 3c a share 
were distributed by this north- 








1954 as against a single 3c distri- 


bution in 1953. 


A net profit of $341,648 was 
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“Jofe vated w CANADIAN URaNwm DEVELOPMENT 


, * 
RIX-ATHABASCA 


URANIUM MINES LIMITED 
W. F. ATKINS 











The first profitable producer (since April, 1954) in the Beaverlodge Uranium 
Area, Northen Sasketchewan . . . undertaking aggressive development to 
increase present ore production potential of 100 tons per day . . . readying 
for underground development of Leonard ore rone. 


















GOLDFIELDS 


URANIUM MINES LIMITED 
W. F. ATKINS 


Adjoining the Rix-Athabasca mine operation on northwest . . . now developing 
underground an ore-body of comparable grade . . . holds extensive acreage 
In Beaverlodge crea embracing many key structural formations . . . including 
probable extension Smitty ore zone structure . . . number of promising radic- 
active showings and structures discovered during lost year's exploration work, 











REXSPAR 


URANIUM & METALS MINING 
co. LTD. 


What could be one of Canada’s lowes? cost uranium operations .‘. . 70 miles north 
of Komipops, 8.C., close to railroad and highway . . . Underground cevelopment of 
“BD” zone completed . , . Underground development of “‘A'’ zone now underway, 







J. W. SCOTT 










Readying for production on erebody of large tonnage schedyled for production 
on basis of 1250 tons per day commencing September, 1955 . . . in the Algoma 
Uranium Mining Camp, northern Ontario . . . midway between Sudbury and 
Sault Ste. Marie. 


PRONTO | 


URANIUM MINES LIMITED 
PAUL E. YOUNG 











Technical Mine Consultants Lid. Is associated with Preston East Dome and the 
Rio Tinto Co. in the development of two large mines on the Company's ex- 
tensive holdings in the Algoma Uranium Mining Camp . . . will probably 
rank among the largest uranium operations on this continent. 


ALGOM 


URANIUM MINES LIMITED 
R. C. HART 










--. 4nd ether Wetals 
DEER HORN Mines Ltd. 


OCEANIC IRON ORE 
of Canada Limited 


BUCKLES ALGOMA Uranium Mines Ltd. 
LAKE NORDIC Uranium Mines Ltd. 
PATER Uranium Mines Ltd. 

PARDEE Amalgamated Mines Ltd. 


Engincering Management 


BY AND WITH 



















six months | 























TECHNICAL MINE CONSULTANTS 


LIMITED 
SUITE 1922, 44 KING STREET WEST, TORONTO, ONT. 


FRANC R. JOUBIN, Managing Director @ H. R. BUCKLES, Chief Engineer © S$. M. MANNING, Engineer Western Canada 
D. H. JAMES, Geologist © GEORGE SANDER Geophysicist @ R. P. EHRLICH, Chief Metallurgist 
F. D. REDFERN, Secretary Treasurer © W. H. HALL, Chief Accountant 
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CONSOLIDATED DENISON 
MINES LIMITED 

















i 


Developing a major uranium deposit 







in Ontario’s Blind River camp. 


























The development program on the company’s 3,200 






acre property in the Quirke Lake sector of the Blind 






River area is making excellent progress. 







Six diamond drills are currently engaged in block- 
ing out additional tonnage while preparations for 
shaft sinking are being made. 





























CONSOLIDATED DENISON 
| MINES LIMITED 


Field Office: 
305 Royal Bank Bldg. Christilaw Bldg., 
Toronto 1, Ontario . Blind River, Ontario 
Transfer Agente: Guaranty Trust Company, Limited 
: 70 Richmond St. W., Toronto 1, Ontario , 


; 


realized in the eight months ended | 

August 31, 1954, equal to over 5.6c | 

a share. | 
Interesting new gold values 
were found on the 1,420-ft. level 
between the Reef and ee 
‘or 


arc moves continuously from a hot to a 
Specializing exclusively in the manufacture of a complete line of A.C. and D.C. Electric Motor Control. 


type construction as the larger sizes. 





Head Office: 


SALES REPRESENTATIVES 
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GUARTEC 


A NEW NAME WHICH MAY 
MEAN MUCH TO MILLMAN 
AND HEAD OFFICE ALIKE 

















Made by General Mills Inc. 

* SUPPLIED BY 

; WILLIAM J. MICHAUD 
: CO. LIMITED 


FOUNDED 1923 


4795 St. Catherine St. West 
© Westmount, Montreal 6 


*: 
‘ 
. 
. ' . ‘ *. 
+ | We specialize in 
. | 
; Canadian Mining and Oil 
> i . . 
; | Securities 
- : 
td Newling & C 
i ewling oO. 
: Members the Toronto Stock Exchange % 
3 80 Richmond Street West, Toronto 4 
| EM. 3-4271 & 
| | 
i | Robert 8S. Newling 
Rowland Glandfield Cable Address & 
John G. Steen eenr , , 2 
aa Kenneth H. McViuttie NEWLCO” 
. John W. Hicks T aig 
et Charles A. Lister oronte ee 
te 
New York Office: ° : 
. 21 West 44th St., New York 36, N.Y. 


: THESE 


GREAT NEW 


HARTWELL 
SELF-FITTING HANDLES 


Yes, the greatest single de- 
velopment in the history of 
tool handle making is exclu- 
sive with HARTWELL. A new 
patented principle makes 
them so easy to fit a child 





can do it in moments, and 


they stay on — for keeps! 


SELF-FITTING 
UNIFORM 


SEVERELY GRADED 
GUARANTEED 





TARTWELL, BF 
BROTHERS socom 


LIMITED i “ 


-MANUFACTURERS OF HICKORY & 
i WINDSOR _* _ ONTARIO 


gee 2 ee ee —_— _ 
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EXPLORATIONS LIMITED 


‘Now Drilling in Blind River... 













OAK HANDLES 








recent times during 1954. 
there are 





current year. 


|substantial cobalt ore reserve 
‘available to this company as well. 

Coballoy Mines, headed by J. J. 
Gray, has reopened the historic 
Trinova mine and is reported 


the former Colonial mill. 


Harrison-Hibbert have  sus- 


pended production, but other area | fine production performance was | 


productive operations appear to be 
doing reasonably. well. 


sector operation. 


Siscoe Metals of Ontario —/ veins have been shown by dia-| 


wholly-owned subsidiary of Siscoe 
| Gold Mines — had a fins year in 
| 1954, turning out 875,200 oz. of 
silver and 17,500 lb. of cobalt. 
This compared with 826,435 oz. of 
| silver and 13,462 lb. of cobalt in 
| 1953, 

The management also speaks 
| favorably of future prospects. 

| During 1954 the smelter of 
| Cobalt Chemicals was taken over 
by Quebec Metallurgical Indus- 
| tries on a shate exchange basis, 
While the process used proved 
|satisfactory, efficient operation 
could not be accomplished with 
available equipment. In about 
another two months, however, 
construction of additional facili- 
ties is expected to get under way. 


The enlarged and improved pro-|has been done. 





Cobalt Top Mines 
Improve Outlook 


All indications are that Cobalt a gross value of $811,777 as com- | 
ee, ere ae oe 


ao of an even 
better year in 1955. 


The area’s two largest produ- 
cers—Cobalt Consolidated Mining 
Corp. and Silver Miller—reported | tons capacity and Brady mill cap- 
much improved production results | able of handling “125 tons a day, 
in the latter part of 1954. For- | Siiver-Miller 
ward ore positions of both com- | cobalt milling in the first mill and | 
panies showed evident improve-/sijver ore treatment at Brady 
ment, clearing the outlook for the | Lake 


Nipissing-O’Brien Mines com- | coming from LaRose mine and re- | 
pleted a new 100-ton mill during | jateq LaRose extension, Chambers | 
the year and is now in regular) 
production of silver. There is a 


treating 100 tons of ore a day in| 


Castle- | 
Trethewey produced 992,017 oz. of lent cobalt ore of the Agaunico 
| silver and 29,409 Ib. of cobalt in| mine. The new No. 12 vein has | 
| 1954. It probably meant a satis-| now been opened up for a length | 
factory profit for this Gowganda | jn excess of 1,000 ft. which is a 


| further. 


| 


cessing plant for cgbalt area con- | 
centrates should ¥be bck in | 


operation again’ about 
In the meantime, bulk of the area’s 
output is going to Deloro Smelting 
& Refining. ' 

A Prime Bet 


Exploration has been at a per- 
| haps somewhat lower level in the 
Cobalt camp recently, but some 
véry good bets are being investi- 
gated. 

Cobalt Consolidated with a new 
producer indicated for its Right- 


id-year. | 


| operations at a later date. 


of-Way Mine is getting investiga- | 
tion of its adjoining Cobalt Lake | 


group of properties under way. 
This is regarded as one of the} 
prime cobalt bets of the camp, in- 
cluding the former Mining Corp. 
ground. 

Coballoy has assembled very 
extensive property holdings in the 
Cobalt camp in addition to the 
Trinova mine and investigation is 
planned. Others acquired or 
leased include Peterson Lake, 
Seneca, Cart Lake, Hudson Bay, 
Trethewey, Coniagas, Windsor 
and Morrison. 

A diamond drilling program is 
being carried on by Nasco Cobalt 
Silver Mines or. a 21-claim group 
adjoining south of the Agaunico 
mine of Cobalt Consolidated and 
on the projected strike of that 
company’s important cobalt occur- 
rence, A number of calcite veins 
cartying cobalt values were found 
in surfate exploration. 

Juno Metals has been engaged 
in shaft sinking and will investi- 
gate drill-indicated ore resources 
this year, 

Silver Crater will explore its 
property from Mayfair workings. 

Highlights of operations of | 
leading cobalt producers are re- 
ported below. 


SILVER-MILLER — This com- 
pany appears to be making good 
progress toward its objective of 
building ore reserves up to an 
-18-month supply. Output in the 
six months ended Oct. 31, 1954, had 





Two drills are operating on the company’s 500 acre property 


in the Quirke Lake sector of the Blind River uranium camp 


of Ontario, adjoining the holdings of Consolidated Denison. 


The current drilling program has been laid out to test the 


inferred continuation of the uranium-bearing conglomerate 


structures which strike south-east through the Algom and 


Consolidated Denison properties. 


CAN-MET EXPLORATIONS LIMITED 


304 Royal Bank Bldg. 
Transfer Agents: 
Guaranty Trust Co., 


Toronto 1, Ontario 


Shares of Can-Met Exploration Ltd. 
are listed on the Toronto Stock Exchange 


In Nova Scotia 


|} 21,000 sq. miles, about 15,000 sq. 


|closures and 492 licenses by vari- 
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pared with $1,118,308 in 12 months 
ended April 30, 1954. 

It is understood that production | 
level has been well maintained | 
since the end of October. 


With its LaRose mill of 275) 


is concentrating | 


My 


rs 


Chief cobalt production is 


Ferland group and Lawson-Uni- 
versity-Main-Incline property. 
Silver ore, of course, is derived 
from Brady Lake mine, which | 
presents an improved picture | 
with depth possibilities encourag- 
ing in Colurnbus fault section. 

A worthwhile profit is being | 
realized. 


COBALT CONSOLIDATED—A | 


turned in by this company in 1954, 
primarily as a result of the excel- | 





record for the Cobalt camp. Other | 


mond drilling as well. A new 3-| 
compartment production shaft is | 
to be completed in the southern | 
part of the Agaunico property to | 
assist in boosting production | 


The Company's principal Mining projects in production and under 


development are as follows: : 


All productive operations have | 
now been centred in the former | 
Lode mill since the recent sale. of 
Colonial mill to Coballoy. | 

Besides its producing Agaunico | 
mine, Cobalt Consolidated has | 
other sources of mill feed — ats 
Kerr Lake-Crown reserve prop- | 
erty which is turning out cobalt 
ore; Lode silver mine which has | 
opened up additional silver ore at | 
depth; and the Cobalt Lake group 
from which some trucking of 
cobalt ore from surface slag piles 


CANADA 

Giant Yellowknife Gold Mines Limited 
Akaitcho Yellowknife Gold Mines Limited 
United Keno Hill Mines Limited 

New Calumet Mines Limited 

Quebec Metallurgical Industries Ltd. 
Northwest Power Industries Limited 
Labrador Concessions 


Trans-Border Oils, Ltd. 


Northwest Territories 
Northwest Territories 
Yukon Territory 
Quebec 

Canada 


Gold 

Gold 
Silver, Lead 
Zinc, Lead 


Power & Metallurgical Works 
Copper 
Oil 


Labrador 
Canada - U.S.A. 


FOREIGN 


Seaoil Limited 

Consolidated Guayana Mines Limited 
Associated Tin Mines Limited 
Miferma 

Kilembe Mines Limited 


FROBISHER LIMITED 


25 KING STREET WEST TORONTO, CANADA 


Ownership of the former Hellens | 
tailings retreatment plant pro-| 
vides the company with nucleus of | 
a large new mill which may be! 
utilized for centralized milling 


Péetu 
Petu 
Southwest Africa 
French West Africa t 
Uganda i 


Oil 

Lead, Silver, Zinc 
Tin 

Iron 

Copper - Cobalt 


Output in 1954 was worth ape | 
proximately $1,386,000. 


| 

NIPISSING-O’BRIEN MINES— | 
On basis of its 100-ton daily mill} 
capacity and indicated reserves of | 
silver ore, this new cobalt camp} 
producer may possibly rate as the | 
area’s largest silver producer. 

Ore reserves were reported last | 
year at 21,000 tons averaging 39.5 
oz. silver indicated, with 6,000 
tons of broken ore additional 
averaging 38.0 oz. silver. Cobalt 
ore has been developed in 81 
shaft Workings in the Cobalt Lake 
fault area and the company 
appears to have excellent cobalt 
prospects. 

The company is owned jointly 
by Nipissing Mines Co. and M. J. 
O’Brien Ltd. with the former 
holding the majority of the com- 
pany’s two million outstanding 
shares. 

CASTLE-TRETHEWEY— While 
this company operates a profitable 
producing silver mine in Nicol 
twp., the company is better known 
for its impressive investment 
portfolio. Most investments are in 
“blue chip” U.S. and Canadian 
common shares. 

At March 31, 1954, market value 
of investment amounted to 
$10,015,410 or $3.70 a share. Indi- 
cations are of a major improve- 
ment in this market value due to 
the sharp uptrend in prices of 
most better common stocks in the 
United States. 

Earnings amounted to 19.2c a 
share in the year ended Marchgs1, 
1954. 


Coal Lind 
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(Continued frem page 5%) 
barytes at various places in the 
province. e 

The N. S. Department of Mines 
reports that of the province's total 


MOVING 


CHUTES 


miles are taken up Ander 34 


ous mining companies, syndicates 
and individuals. 
The work of Coal’ Research Di- 


PIPE 


| vision of the department was coné 
itinued during 1954. The staft of 
|this division is supplied by. Geo- 
| logical Survey. of Canada and its 

work in stratigraphic, structural 

and petrographic study of coal 

deposits of the Sydney coal fields 
|has become widely known in 
| Canada and other countries. 

As a result of special tests car- 
‘ried out several years ago in 
| Windsor, Ont., and Pittsburgh, 
Pa., in an endeavor to determirie 
suitability of N. S. coals to low- 
temperature carbonization pro- 
cess, a test plant was erected at 
| Stellarton, und further investiga- 
tion along the lines of the previ- 
ous tests is now being carried 
| out. 
| The process utilizes fine coal, 
produced by\ modern mining 
j}methods, to manufacture a4 
|smokeless domestic fuel in solid 
| lump form. Coal from all the coal 
'fields in the province eventually 
| will be tested. 
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Mining has become a more im- 
portant factor in Newfoundland’s 
economy than ever before in the 
province’s history. Last year’s 
output, with the Iran Ore Co. of 
Canada coming into production in 
Newfoundland-Labrador, reach- 
ed record high levels, and 1955 is 
jexpected to take the figure 
higher. 

Intensive surveys last year re- 
vealed some highly interesting 
occurrences. Various companies 
. . |have expansion and moderniza- 
tinuous service to the | tion plans in hand. 

ait a : | There were slight drops in 
mining areas of Northern | fiyospar and limestone output 

. last year but increases in other 
Ontario, James and Hud-, | sections more than compensated 
in the over-all picture. Here are 


AUSTIN 
AIRWAYS 


LIMITED 





Twenty-one years con- 


son’s Bay Districts 
tion in the province as against 


1953: ° 
| 1954 1953 
FREIGHT, Tons Tons 
Iron ore ... 3,850,000 2,400,000 
Lead conc. . 30,000 29,000 
CHARTER, Zine conc. . 60,000 56,000 


Copper conc. 13,000 11,000 
130,000 128,000 
Flu’sp’rconc. 121,000 123,000 
Limestone... 456,000 476,000 
Gypsum ... 27,000 27,000 

Newfoundland’s Deputy Minis- 


Gravity conc. 


AMBULANCE, 


figures of 1954 mineral produc-| 


;rador in 1954 are expected back, als. Extensive areas of magne- 
this. year. The Newfoundland site of possible future importance 
Government's own exploration north of Gander Lake were inves- 
program won't be available for | tigated. Several areas in Central 
release until after the budget is|' Newfoundland were selected for 
brought down, generally in more detailed examination for 
March. possible important occurrences of 
The Iron Ore Co. of Canada is| sulphide minerals and asbestos. 
estimated to have spent $14 Discovery of additional sulphide 
millions last year on_ their! mineral occurrences in the Baie 
Newfoundland-Labrador wage- | D’Espoir series on the south coast 
bill. Production from its New-|is also reported. 
foundland-Labrador properties 
will be upped this year. Chance For Prospectors 
At Wabana, Bell Island, Do-| In 1953 NALCO field parties 
minion Wabana Ore Ltd. is hop- discovered a large and important 
jing to complete within the next deposit of iron ore at Wabush 
|few months two capital improve- | Lake in southwest Newfoundland- 
| ments which involve the expendi-| Labrador. Diamond drilling was 
| ture of $2% millions. continued in 1954, when an ex- 
The company is putting in tensive program of exploration, 
beneficiation plant to produce a drilling surveys and research was 
| better grade of iron ore. Another! conducted by Canadian Javelin 
major undertaking is construc- Ltd. on their subconcession. 
ition of a rubber belt conveyor As a result of this exploration 
system which will greatly facili- they have estimated outlined ore 
tate transportation of ores from to be 1,162,875,000 gross tons. It 
}mine head to shipping pier, ap- is also reported that “of this ton- 
proximately 1% miles. There’s a nage 468,257,000 is considered 
lot of optimism in Newfoundland’; measured or proven ore and the 
regarding Bell Island’s future.: |remainder is indicated between 
At Buchans, the Buchans Min-/| drill holes giving 1t more credence 
ing Co. is carrying on further ex- :than the conventional category of 
tensive exploration. Production | indicated ore.” 


Newfoundland Hits Record) — 


Iron Ore Is The Big And Growing Force 


PHOTOGRAPHY, 


ter of Mines, Claude K. Howse, 
says the Newfoundland Govern- 
ment is hopeful that this year 


in 1955 is expected to be at least 
as large as last year when the 
company mined and milled 340,- 
000 tons of ore. 


It is reported that Javelin’s ex- 
penditure in Newfoundland and 
Labrador since securing its Lab- 
rador concession is in the vicinity 


A808 pe GER PE ere 34 wie. 
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Inglis pumps 2 compressors 


Hunting and Fishing 
Parties 


will see the Boylen interests of 
Toronto bring the Tilt Cove cop- 
per mines along toward produc- 
tion. These once employed some 


Fluorspar production "at the of $134 millions. A subsidiary 
two St. Lawrence mines should | company is proposed to construct 


SERVE BASIC INDUSTRIES OF EVERY KIND 


‘equal last year’s and Dominion 


a railway, at Wabush Lake. Route 


hundreds of Newfoundlanders but! Limestone at Aguathuna also ex- of the proposed railway has been 


closed at the start of the century. 
Boylen is doing a lot of work and 
may also get to work this year at 
Gull Pond (copper) and Rambler 
(copper, zinc and gold). 
Bell Island Projects 

Private companies’ which un- 

dertook exploration in Newfound- 





pects to equal last year’s produc- 
tion. 

It's just been announced that 
NALCO found some highly inter- 
esting occurrences. Eight anoma- 
lous areas, located by aerial Scin- 
tillometer traverses, will be 


decided, and will be wholly with- 
in the boundaries of Newfound- 
land-Labrador. 

At a recent meeting of NALCO 
the corporation approved grant 
to Javelin of a further 20,400 
square-mile concession to the 


Without pumps and compressors there'd be 
no modern mining .. . or indeed any industrial 


development, as we know it. 


As licencees in Canada for the manufacture of 
the Worthington line, Inglis provides the most 
advanced types of pumps and compressors, the 


fruit of a hundred years’ experience covering 
every kind of application. 


Mining, petroleum, pulp and paper-making, 
manufacturing ... all have need of the pumps, 
compressors, and heavy engineering products 
made in the Inglis plants. Canadian basic 
industries have learned to rely on Inglis. 


verified by ground scintillometer south.of its present concession in 








land and on Newfoundland-Lab-! traverses for radioactive miner-' Labrador. 





Toronto — Island Airport — 


EM. 3-3522 
Sudbury — 05. 40733 (Continued from page 62) 
South Porcupine 911 en in the Chibougamau 
Geraldton 317W2 =| ough operations early. in 1954 


: were hit by the strike, Aunor has 
Nakina maintaiged dividends at the rate 
of 16c a share per annum. 

| On a deep level of 2,900 ft., a 
drive has been extended across 
_—————— |the Aunor propérty to the adjoin- 
ee ee. ae ing Delnite with apparently nor- 


mal conditions for mining in evi- 


Moosonee 


To stue 


when you buy electrical equipment... 


for 
generation 





for 
distribution 


for industrial 
application 


Brush Electrical Equipment saves money 
S three ways—low purchase cost— 
low operating cost and extremely low 








maintenance cost. 
It pays to investigate 





Porcupine Climbs Back 


(dence. s } Previously very little encour- 
| Aunor has a fairly substantial agement by way of new ore had 
investment portfolio which has a been turned up at depth but it is 
market value of approximately hoped that the new discovery may 
$1.5 millions at the beginning of | prove of importance. 


1954. Ore reserves continue close 
to the highest in the company’s 
history and are nearly four years’ 

HALLNOR MINES — Discovery 
of new ore in the lavas, north of 
the 19th level west drift, has been 
a favorable development for this 
efficient Porcupine producer. 


Earnings were affected by the 
strike in the early part of ‘1954 
but the company paid 20c a share 
in dividends during the year. This 
was a reduction of only 2c a share 
from the preceding year. 

Investment portfolio had a mar- 
ket value of $3.3 millions at the 
beginning of 1954 which was 
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equivalent to about $1.65 a share. 

PRESTON EAST DOME— While 
Preston is perhaps still best known 
as a Porcupine gold producer, the | 
company is now definitely in the 
uranium business. A holding of 
1,237,000 shares of Algom Uranium 
{Dec., 1954), is worth over $20 
jmillions at the current market 
| price and is expected to become a 
| major source of income dwarfing 
y leven the company’s Porcupine 
mine. The latter permits the com- 
pany to pay dividends at the rate 
of 7c a share per annum, A strong 

= forward ore position continues to 

be reported for the Porcupine 

iY |mine with ore reserves approxi- | 
mately four years’ milling require- | 
; ments: 
| A stepped-up program of out- | 
| side exploration is being continued | 
iby Preston, This currently in- 
cludes exploration of three groups 
of claims held in the Tashota 
}area, an electro-magnetic survey 
}on a group in Newcastle, N.B., 
and a prodose diamond drilling 
program on claim groups adjoin- 
ing Pronto in the Blind River| 
area. | 

DELNITE MINES — While de- | 
velopment from No. 3 shaft below 
the 2,875-ft. level has given rather 
unsatisfactory results, down to 
and including the 3,500-ft. level, 
work on the 3,625-ft. horizon has 
given improvement.in both grade 
and quantity of ore, as compared 
with levels from 3,100 to 3,500 ft, 
Work is also progressing on the 
4,200 and 4,375-ft. levels. 

Earnings for the first half of 
1954 were equal to only 0.7c a 
share as compared with 3.4c a 
share for the same 1953 period so 
|}obviously 1954 was not too satis- 
factory a year. However, earnings 
may have been materially in ex- 
jeess of the 2.7¢ a share for all 
1953. 

CONIAURUM MINES — While 


January, 1954, it is doubtful if 
1954 was little if any better than 
1953 when a net profit of $37,681 
was realized.. Gold output was 
moderately higher at $965,839 
($815,562). 

An interest was held in financ- 
ing of Pronto Uranium Mines 
while fairly substantia] interests 
are also held in Frobisher, Falcon- 
bridge Nickel, Central Porcupine 
Mines, Consolidated Ranwick and 
Dominion Magnesium among | 


others. In addition, the company he 


hgs held a 25% interest in a uran- | 

ium prospect in Arizona. 
. Working capital at the begin- 
ning of 1954 amounted to $928,202 
/ including investments at book 
value and mining supplies at cost. 
PAYMASTER CONSOLI. 
DATED—Milling resumed at this 
Porcupine mine last October. By 
year-end operations were close to 
normal again. During the shut- 
down, repairs were made to No. 5 
shaft, a new crusher was installed 
below 4,075 ft, some further 


BRUSH 


pects 
of its depth exploration program 
to realize om new ore disclosures 
of recent years. Ore reserves are 
sufficient for well over two years’ 
requirements, at normal milling 


> on 
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the company settled its strike 
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RECEIVES BUSINESS 
NEWSPAPERS REGULARLY ? 


Random sampling* from independent and 
representative lists of business and in- 
dividuals in randomly selected areas 
without reference to coverage and circula- 
tions of studied business papers showed: 


83.1 


Canadian business and professional men 
receive business papers regularly. 





*The contplete survey of Business News- 
paper readership by Gruneau Research 
Limited is‘exciting news. Respondent and 
interviewer, went through current issues of 
B.N.A. papers page by page. Interviewers’ , 
kits included (1) current issues of General - 
Business Publications for business classi- 
fications, (2) current issues of Horizontal 
Indugry Publications for surveying all 
manufacturing classifications, (3) current 
issues of all other publications that applied 
to the particular business category within 
which the respondent came. Get your 
copy of this survey! 


~. When you want to talk Business 
*.. use Business Papers | 
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